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I. Etnoia ‘ExkOgon Tou AioiknTikoU ZupBouliou TnG xpnong 01.01.2018-31.12.2018

Mpog TNV TakTikM Fevikn ZUVEAEUCT TOV HETOXWV

Kupieg kar Kupiol M€Toyol,

To AioiknTikO ZupBoUAio TnG eTaipiac «KATAZTHMATA AGOPOAOTHTQN EIAQN A.E» oac unoBAaMel Npog £ykpion
TIG ETAOIEC XPNMATOOIKOVOMIKEG KATAOTACEIC TNG XProng and 01.01.2018 £wg 31.12.2018. MapdA\nAa ds To A.Z.
npoBaivel oTov anoAoyIouo TwV NENPAYMEVWY Yid TNV Xprion auTr.

ZnHavTika yeyovoTa TnG KAEIOPEVNG XpPAONG

H agponopikn emiBaTikn kivhon avnABe oe 31,16ekat. empartec To 2018 onueiwvovTtag avénon kata +9,8% ot
oxéon We 1o 2017 evw onUEINBNKE KAl onUavTikn auénon Twv NEATWV TNG Talpeiag katd +10,9% @TavovTag Ta
6,98 gkaT. O1 NWANOEIC 0TO ASITOUPYIKO TopEéa «AEPOAPOMIA» aviA8av 1o 2018 oc €181,9 ekaT. onueIvVOVTAG
avénon +3,7% evw yia Tov 'OpiIAo (nepidapBaveral kai n «kEAAHNIKEEZ AIANOMEZ» A.E.) rjtav € 186,5 ekar.
onueiwvovTac avénaon 3,3%. QoTdoo, n al&non auTh ATav KaTWTEPN ano ToUG GTOXOUC Mou ixe B€oel n ETaipeia
yia To 2018 kai o1 napdyovTeg Nou ennpéacav apvnTika Tnv anddoon Tou KAGdou ATav: a) ol Epyaciec avakaiviong
Twv agpodpopiwv HpakAegiou, Podou, Xaviwv kai Zakiveou, B) ol HeyaAeg KABUOTEPNOEIC OTOV EAEYXO TWV ENIBATOV
Kal y) n apvnTikr anodoon Twv Poowv eniBaTtov.

O NPOOQPUYIKEC PoEC oTa eAANVIKA vnaoid, n NoNITIKR kpion oTnv Toupkia kai n ouvexi{opevn dioAioBnon Tng
TOUPKIKNG Aipag €ixav kar oto 2018 eninTwon oTnv €mBATiKn Kivnon kai Tnv anodoon Twv AIHEVOV Kal TOV
peBopiakwy oTabuwv. OI NWARCEIC OTO AsIToupylkO Topéa «AIMANIA» aviA@av To 2018 ot €9,9 ekar.
onueiwvovTag peiwon -17,5% (€ -2,1 exkat.). O nwARoeIg oTo AsIToupyikO Topéa «ZYNOPA», €Eaipoupévng Tng
OpaoTnpIOTNTAC TwV Kauaoipwy, aviAdav To 2018 ot € 63,2 kaT. onUeI®VoVTag Keiwon -8% (€ -5,4 ekar.)

Téhog, oTic 31 Maiou 2018 pe Tnv un’ apiBy. npwt. AAGEKA 1083252 E=2018/31.5.2018 (OEK 2037/B ' /2018)
Anogaong Aioikntn Tng A.A.A.E. Katapynenke n NwANGn apopoloynNTwV EVEPYEIKWV NPOIOVTWY ano Ta
npatnpia Tng eraipeiag «Kataotruara ApopohoynTwv Eidwv A.E.» oToug yebopiakouc aTabpouc Knnwv 'ERpou,
Kakapiag kar Eulwvwv ano 01.07.2018.

A. Anoloyiopoc via Tnv KAEIOpsvn Xpion 2018

Evonoinpgéva anoteAéopara

lMood oc € gxar.
1/1-31/12/2018 1/1-31/12/2017
MNwAnoeig 281 294
EBITDA 76 86
EBT 45 56
Ks':p6|‘1 META and (p(')'pouq Kai 41 38
dIKaIwPaTa pelowneiag

NMwARCEIC avd AsITOUpPYIKO TOHEA

Ma dloIKNTIKOUG oKoMoucg, o ‘OMINOG €ival opyavwlEVOG O TEOOEPIC KUPIEG EMIXEIPNMATIKEG OPACTNPIOTNTEG: )
Aegpodpopia, B) Aipavia, y) Zuvopa kal d) XovOpIKEC NWANCEIC. Kal ol dpaaTnpioTnTeg Tou OpiAou, ol onoieg Oev
nAnpoUV Ta KPITAPIA YIa va anoTeEAE0OUV JIakpITO AEITOUPYIKO Topéd, ouvdualovTal kal napoucialovral uno Tnv
nepiypaen «Aoina».
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Ta anoteAéopaTa Tou OpiAou ava Topéa avaAuovTal we eENc:

ANAAYZH AEITOYPIIKOY ANOTEAEZMATOZ OMIAOY ANA AEITOYPIIKO TOMEA 31.12.18

NwAnoeig 186.571 9.920 63.162 10.682 13.610 283.945
MwAoeig EVOOOUIAIKES - - - (3.119) - (3.119)
'Ecoda Mpowenong 8.518 89 716 32 1 9.356
KUkAog Epyaciav 195.089 10.009 63.878 7.595 13.611 290.182
KooTog MwAnBévtwv (86.188) (4.309) (24.552) (8.975) (7.700) (131.724)
KoaTog MwAnBévTwv EvEoopIAKO - - - 3.154 - 3.154
MikTO KEPDOG 108.901 5.700 39.326 1.774 5.911 161.612
Képdn npo popwv, XpnH/Kov

anoTeAECHATWV KAl anOoBECEMV

(EBITDA) 50.055 2.720 29.872 510 -6.830 76.327
AnooBEceiC (3.234) (424) (1.165) (34)  (12.508)  (17.365)

Aoina Ax-:lTouiile An0Te)\£:0iaTo (3.293) 26 (233) (142) (2.781) (6.423)

ANAAYZH AEITOYPIIKOY ANOTEAEZMATOZ OMIAOY ANA AEITOYPI'TKO TOMEA 31.12.17

NwAnoeig 180.594 12.030 68.550 11.862 22.446 295.482
MwARoeig EVOOOUIAIKEG - - - (3.223) - (3.223)
‘Ecoda Mpowdnong 8.518 79 787 66 3 9.453
KUkAog Epyaci®ov 189.112 12.109 69.337 8.705 22449 301.712
KooTog MwAnBévTev (81.980) (4.965)  (26.489) (10.304) (12.420) (136.158)
KoaTog MwAnBévtwv EVOooUIAIKO - - 3.212 - 3.212
MikTO KEPSOG 107.132 7.144 42.848 1.613 10.029 168.766
Képdn npo @popwv, XpnH/ KoV

anoTeEAECHATWV KAl anooBECEWV

(EBITDA) 50.364 3.916 34.207 256 (3.084) 85.659
AnoopEceig (2.118) (402)  (1.173) (37) (12.639)  (16.369)
Noina AsIToupyIka AnoTeAéopaTa (4.205) (72) (16) 279 (169) (4.183)

5Ta GUYKPITIKA OTOIXEIa Tou €Toug 2017 €xouv yivel avakaTaTa&elg yia AOYyoug GUYKPICILOTNTAG.
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- ZToixeia OIkOVOMIKNG O@£ong OPiAou kal aplOHOEIKTEG

H avaluan dpactnpioTnTag kai anodoang Tou Opidou napatiBevral oTouG NApakaTw apIBUODEIKTEC.

OMIAOZ
s 31.12.2018 31.12.2017
Kukhopopouv 70.344 72518
EvepynTiko
Fevikn - 0,45 0,38
BpaxunpoBeokieg 155.196 192.733
UMOXPEWTEIG
(Kukhopopouv
EvepynTiko- 32.932 31.622
Apson AnoBepata) 0,21 0,16
BpaxunpoBeokieg 155.196 192.733
UMOXPEWTEIG
(Aabeoipa + 10.248 12.814
, XPEOYPaPA)
Awa@goipa 5 ” 6,6% 6,6%
paxunpOBeapeC
UNOXPEMOEIC 155.196 192.733
(Anartnoeig
+AnoBEyara) 60.096 59.674
Kegpalaio Kivnong - - 21.712 13.897
(NpopnBeutec+ Aoineg 38.384 45.733
B.Y) : :
ApacTnpIoTnTag
KukAoopiag KaBapég MNwAnoeig 280.826 294.156
KukAo@opouvTog KukAo(popolv 3,99 4,06
EvepynTIKOU Evepyrkd 70.344 72.518
KukAogopiaki KooTog nwAnoewv 128.570 134.843
TayxuTnTa B B 3,28 3,42
AnoBEpaTOV Meoo anobepa 39.154 39.404
. i Méoo anoBepa 39.154 39.404
Huépeg AnoBeparmv - - 111 107
KooTog nwAnoewv 128.570 134.843
XpnHATOOIKOVOUIKOI
AG - Zéva Kepdhaia 116.812 146.959
aveia npog Idia : :
. 0,26 0,35
Kepahaia 20v0ho IBiwv 455.108 ' 414.471 '
KEPAAQiwv
Kepdopopiag
. MikTO KEpdog 161.612 168.766
MikT0 K€pdog - 57,5% 57,4%
MNMwAnoeig 280.826 294.156
3 KaBapa Kepd 40.625 38.000
Ancdoon i 5,9% 5,5%
EvepynTikou ZUvoho EvepynTikou 684.906 693.749
Andd 5 KaBapd Kepdn 40.625 38.000
nodoon Idiwv ; ; o o
Kepahdiov Z0voho Idiwv 8,9% 414.471 9,2%
KE(PG)\GI(J.)V 455.108
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Aev unapyouv onuavTika yeyovoTa YeTa Tn ANgn Tng nepiodou.

. NMepiypa@n KUpIiOTEP®MV KIVOUVMV Kal aBEBAIOTATWV

O1 KupIOTEPOI KivOUVOI KaTa TNV Kpion Tng Aloiknong ivai o1 €ERc:

MakpooikovouIkEG ouvOnkeg oTtnv EAAGSa - 'EAEyX01 KEQAAdiwv

To MAKPOOIKOVOMIKO Kdal XPNHATOOIKOVOUIKO NePIBAAAov aTnv EAAGDa napapevel €UPETABANTO. 2€ GUVEXEID
TV EAEyXwV KepaAainv nou enmiBAndnkav otn Xwpa Tov Iouvio Tou 2015, ol eyXwpieq OUVAANAYEC Kkai Ol
OUVAA\QYEC HE TOUG EEVOUC NPOPNOEUTEC KAl MICTWTEC ENNPEAOTNKAV WC AMOTEAEOUA TWV MEPIOPIOUWY OTIG
NANPWHEC 01O eEWTEPIKO. O 'OMINOC €iXE apXIKa €NNPEACTE, KABWE AVTIMETWNIOE KABUOTEPNOEIC OTIC NANPWHEG
TwV NPoUnBeuTWV aAAd n dI0iKNoN NPOXWPNOE O AUECEC EVEPYEIEC YIA TNV £E0PAAUVON TNC KATAOTAGNC.

EminpooBéTwe, kabwg o daveiopdg Tou Opidou kal TnG ETaipeiag opeileTal €€’ ohokArpou otnv unTpik DUFRY
ekTOC EANGOAC Kkail o1 AsiToupyiec Tou Opilou kai Tne ETaipeiac otnv EANGda €€apTwvTal os onuavTiko Baduo ano
EEvoug npounBeuTég, o 'OpIAog kal n ETaipeia  {nTouv kai AauyBavouv €ykpion ano TIG apuodieC apXEC yia va
Xpnoidonoinoouv Tayeliakd diabgaipa nou diakpaTtouvTal oTtnv EAANGda npokelpévou va €EUnnPETHNOoUY NANPWHES
ekTOC EANADOG. € autd TO aBERalo olkovouiko NepIBAAAov, n Aloiknon ekTIua dIapkws TNV KATAoTAon Kal TIG
nMoaveg HEANOVTIKEC EMINTWOEIC TNG, NPOKEIYEVOU va dlaopaAioel 0TI avahauBavovTal OAEC oI anapaiTNTES EVEPYEIEC
Kal NpWTOBOUAIEG yIa TNV EAAXIOTONOINCTN TUXOV ENINTWOEWV OTIC EYXWPIEG OpAaTNPIOTNTEG Tou OpiAou.

Kivduvog Ayopdg

i) Kivduvog EmiTokiou: O kivdouvoc auTog nnyader anod To ddaveio nou &xel AdBel n KAE anod Tnv hNTpIKN £Taipeia
DUFRY Kal OUYKEKPIMEVA aMO TO YEYOVOC OTI N GUM@WVIA auTrh €ival eKPPACUEVN OF KUMAIVOUEVO EMITOKIO,
ouvdedepEvo We To deikTn EURIBOR. Q¢ €k ToUTOU 0 ‘OMIAOG €ival eKTEBEINEVOG OE KivOUVO WETABOANG ENITOKIOU.
QoTooo n Etaipeia dev dlaTpéxel onuavTiko kivouvo and Tn dlakupavon emiTokinv kabwe n diaxeipion Twv
XPNHATOOIKOVOUIKWY KIVOUVWY KAl CUYKEKPIUEVA TWV EMITOKIWV YivVETal KEVTPIKA and Tn AiglBuvon Alaxeipiong
AlaBeaipwv Tou Opihou DUFRY

ii) ZuvaAAaypaTikog Kivduvog:

O «kivduvoc anoppéesl and To YEYOVOC OTI N KATAVAAWTIKI CUMMEPIPOPA TwWV MNeAaTwV ennpealeralr and TiIC
avaTIPAOoEIC Kal UMOTIUACEIC TwV VOMIOPATWV TNG XWPAC NPoeAeUoLwE TOUC EvavTl Tou Eupw. Avagopika PE TIG
ayopEG EUMOPEUNATWY, O HEYAAUTEPOC OYKOC AQUTWV VYIVETAlI OE €UPW Kal CUVENWC N ETaipeia dev dlaTpéxel
onuavTikd Kivduvo ano Tn diakUpavan ouvalAaypaTikwv 1IGoTIHIwV. O1 unopikég dleuBUuvaelg AayBavouv un' oyiv
TOUG TOV KivOUVO WETABOANG TwV CUVAAGYUATIKQV I0OTIMIOV KATA ToV KaBopIopo TwV TIMAOV AIQVIKAG NWANONG
TWV EUNOPEUPATWY TOUC.

iii) Kivduvog Tip@v- MAnBwpiouog:

Katd Tn yvoun Tng dioiknong, o ‘OupiAog dev diaTpéxel kivduvo ano diakUpavon TIHWV, KaBwe Oev KATEXETAI
ONUAvTIKO XapTOPUAKIO XpEOYPAPWVY Kal Ol TIMEC TwV NPOIOVTWY Mou eunopevcTal dev napoucialouv 1I01aiTePN
dlakupavon. H av&non diebvag Twv NANBWPICTIKOV MIECEWV O ouvdUAopo Pe Tnv OIaTapaén Tou OIeBvoucg
XPNHATONIOTWTIKOU OUCTAPATOG, €VOEXETAI VA TPOMOMOINCEl TIC KATAVAAWTIKEC OUVABEeIEG, ennpealovTac TIC
NwANOEIC kal TNV kepdopopia Tou Opilou.

MoTwTikdg Kivduvog

Eival o kivduvog aBéTnong oUMBATIKWY UNOXPEWOEWY EK MEPOUC TOUu avTioupBarAopévou. O ‘Opiog dev SIaTPEXE!
ONMUAvTikd MOTWTIKO KivOuvo KaBwc To 90% Tou KUKAOU £pyaciov apopd NWANCEIC AlavikKAC eve Ta €ooda
npowdnong (3% Tou KUKAOU £pyaciav) NPoEPXOVTal ano NeAATEG MOU TAUTOXPOVA €ival kal npounBeuTéc. ‘Ooov
agopd OTNV AavTIMET®NION MIOTWTIKOU KIVOUVOU anod XovOpIKEG NWANRCeEIG 0 ‘OWIAOG wG €ni TO NAEioTwv
npaypaTonolgi To HEYaAUTEPO PEPOC AQUTWV OE EMIAEYHEVOUC NEAATEG.

Ta Tapeiakd 01aB&oiya kal TapeIaka I00dUvapa BewpoUvTal ENiong OToIXEIa PE UYPNAO MIOTWTIKO KivOuvo, KaBwG ol
TPEXOUOEG AKPOOIKOVOMIKEG OUVONKeg otnv EAAGDa aockoUv onuavTikh nieon oTiG eyxwpleG Tpanelec.
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Kivouvog peuoToTnTag

Mapa Tnv NpwTOYVWPN XPNHATOOIKOVOUIKN KPIoN Kal TOV MEPIOPIOKO TNG PEUCTOTNTAC O NAykOOWIo €ninedo, o
'OWIAOG dlaTnpel UWNAR PEUCTOTNTA XApn OTn AlQVIKRy QUON Tou WeyaAUTEPOU HPEPOUC TWV NWANCEWV TOU Kal
HEPIUVA YIa TNV NEPAITEPW EVIOXUGOT TNG PEUCTOTNTAC TOU WE TN CUYKPATNON TwV danavmy.

Kivouvog anoBspdarwv

O kivduvoc auToc nNpokUNTel anod TNy Katoxn naAaiwv anoBeudTwv kal ouvioTaTtal oTnv aduvapia didbsong Twv
anoBepdTwv auTtwv ) oTn dIABEoN auTWV OE TIPEG XaUNAOTEPEG TNE agiag anoTipunong. O ‘OWIAOG €XEl aNOTIUACEI
Ta nalaid anoBspata oTnv kabapry peucTonoinoiun a&ia, ekTiundeioa Bacel TnG diEBvouc NOAITIKNAG Tou Opilou
DUFRY kal TwVv npaydaTikwy dedodevwy TnG ayopdd. H dioiknon ekTigd 0T autdg o Tpdnog anoTipnong (kaT’ ouaia
NPoBAEWEIC yia anoTignon anoBepdTtwy), KAAUNTEN NANPWE TOV KivOUVO anoBeudTwv.

A. Epyaciaka kai NMepiBaAlovTika Oéuara

MoAITikn d1Iapoponoinong kai icwv EUKaIpIOV

H Baoikn a&ia Tou Opidou Tng DUFRY kai kaT’ enéktaon ka Tng KAE eival o oeBaouog otov avBpwno. H KAE kai ol
BuyaTpikEG TNG eTalpeieg dev i0ayouv dIakpioeIC e BAon Ta "NPOOTATEUPEVA XApAKTNPIOTIKG". Ta NpooTATEUOHEVA
XAapakTNPIoTIKA NEPIAAPBAvVOUV TO QUAO, TNV avannpia, Tn QUA, To XpwKa, TNV €BVIKOTNTA, N €BVIKN KaTaywyr,
Tn BpnoKeia 1| TIG NENOIBACEIG, TNV OIKOYEVEIAKN KATAoTaon, Tnv nAikia, TNV £yKUPoOoUvn Kal T unTpdTnTa. AUTh
n noAITikn| 1oxUel £€i00U yia Tn PETAXEIPION TWV ENIOKENTWY, NEAATWOV KAl NPOUNBEUT®WVY Pag and Toug unaiAnAoug
MaC Kal yia Tn JETAxeipion Twv unaAAfAwv Jag anod autda Ta TpiTa pepn. H eTaipeia oéBetal Tn SIAPOPETIKOTNTA
Twv unaAnAwv kai diaxelpiCeTal onoiadnnoTe NTnNHa diagopeTIKOTNTAG NPOKUNTEl Ye Oikalo Kal EuaiodnTo Tpono.
O kabévacg £xel kabrkov va evepyei cUPPWVA KE AUTAV TNV NONITIKNA KAl va avTIETwNIlel ava naod oTIYHR Toug
ouvadéApoug Pe aglonpéneia. H eTaipeia dev unoaTnpilel kapia NPakTIKn 1 CUKNEPIPOPA Nou l0Ayel DIAKPIOEIC,

ZeBaoHOG TV JIKAIWHATWV TOV EPYalOHEV®OV Kal ouvIIKAAIOTIKN EAEUOEpia.

And To 1980 dpaacTnpionolsital anpookonTta o ZUvOeouoc Epyalopéviv «KataoTnuatwyv ApopoloynTwy Eidwv
A.E.». O Zuvdeopog Epyalopévawv «Kataotnuatwv Agopohoyntwv Eidwv A.E.» anotekei To enionpo dpyavo
EKNPOOMMNONG TWV UNAAAAWV TNC ETAIPEIAG OTO OMoio OAOI £XOUV TO JIKAIWMA va PETEXOUV.

MepiBaAlovTika {nThparTa

H ETaipeia £xel avanTUEel kal epapPOoel 0 ouvepyaoia Pe Taipeia oupBoUAwv cUoTnua 81adikaciwv cUPPWVa Je
To d1gbvéc npoTuno ISO 14001 kai éxel &kivnoel d1adikacia nioTonoinong Tou uoThuaToG MepIBAAAOVTIKNG
Alayeipiong and Tnv etaipeia TUV Austria Hellas. 3To nAgioio auto, npayupatonoioUvtal OlyUATOANMTIKEG
€MNIBEWPNOEIG 0TA KATA TOMOUC KATACTNUATA TNG ETAIPEIAG, NMPOKEIMEVOU va diamoTwOel n KaAr epapuoyn Twv
d1adikaciwv Ka n Thpnon Tng vopobeaiac,

TaoeiG-NPooNnTIKEG
OETIKEC OlaPaivovTal ol NPOONTIKEC TOU EI0EPXOUEVOU ToupiopoU aTnv EAAGda kai yia To 2019, av kal undpyel osipd
aoTaduNTwWV Kal dUOKOAG NPOBAEWILWV NAPAYOVTWY NMOU PNopoUv va avTIoTPEWOUV TIC MPOONTIKEC.

nUavTikd POAO yia Tn nopeia Tou eAANVIKoU ToupiopoU Tn Bepivr) nepiodo Tou 2019 Ba naifouv:

- n emppaduvon Tng oikovopiac otnv Eupwlwvn: ol oikovopieg TnG Eupwlwvng npoBAEnsTar To 2019 va
avantuxBolv HE MIKPOTEPOUG puBHOUC avanTuing oc axéon pe To 2018 aAAd kai og oUykpion HE
NponyoUNEVEG NPOBAEYEIG,

- n KN ohokAnpwaon TNS oupewviac Tng EE pe To Hv. Baoileio yia Toug dpouc Tou BREXIT kal n avac@aleia
nou dnuioupyei N NpoonTIKA vog no deal BREXIT

- n duvapikn enavodoc TnG Toupkiac w¢ ToupiaTIKOU NPoopiopoU PE NOAU avTaywVIOTIKEG TIHEG AOYW TNG
UNOTIKNONG TNG TOUPKIKNAG Aipag kai Tou NePIOPICHOU TNG NOAITIKNG aBeBalOTNTAG
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lMa 10 2019 n ETaipsia npoxwpa oTnv 0AOKANPWaOn TwV pYWV avakaiviong kai avadiappuBuiong o€ ndn unapxovra
kataoTnuata (Podog, ZakuvBog, Xavia, Kepahovid, HpakAelo extra, POdog extra) aA\d kal oTnv avanTugn veéwv
XWPWV 0TA KaTaoTnuaTa Skiabou, KaBaiag kai AkTiou, kaBwe Kal ot dnuioupyia VEOU KATACTAHATOC OToV Aléva
Mukovou. O1 enevdUOEIC AUTEG EKTINATAl OTI Ba avéABouv GUVOAIKA OTO Noado Twv €5,14 ekar.

Me Tnv NpaypaTonoinon Twv avwTEPw EPYwV, KaBwe Kal e VEEG dpaaTnpIOTNTEC marketing, 6NWG Kal e NOAEG
OlapopOonoINCEeIC OTO Wiyha NpoiovTwy Kal oTny NPOCEYHEVN Kal N0 EUPEia Kal oOAOKANPpWHEVN napouaiaon Twv
EMNVIKOV NPOoIOVTWV PE NApousia s NEPIOTOTEPA AgpodPOpIa, avapevovTal yia To 2019 onuavTiké augnoelg os
OAOUG TOUG JEIKTEG O€ OXEON We auToug Tou 2018.

Ye auTtda Ta nAaioia o 'OpIAog kai n Etaipeia B6a kataBdlouv 6nwg navra kabe npoondabsia yia Tnv eniTeuén Twv
OIKOVOMIK®V OTOXWV Yia To 2019.

O EkTeAeaTIKOG MPOedpOC

lewpyloc Behévtiag
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II. 'ExOeon Ave&aprtnrou OpkmToU EAeyKTR AOyiOoTh
MNpog Touc MeToxouc Tne ETaipeiac «<KATASTHMATA AGOPOAOTHTQN EIAQN ANQNYMH ETAIPEIA»
'EkOgon EA£yxou eni TV ETaipik®v kai Evonoinpévemv XpnuaTooikovolikowv KataoTaoswv

Fvoun

'Exoupe €AEYEEI TIC OUVNUMEVEG ETAIPIKEC KAl EVOMOINUEVEC XPNMATOOIKOVOUIKEC KATACTACEIC TNG ETAIPEIAC
KATAZTHMATA AG®OPOAOIHTQN EIAQN ANQNYMH ETAIPEIA (n Etaipeia), ol onoieg anoTtelouvral and Tnv
ETAIPIKN KAl EVOMOINKEVN KATAOTACN XPNHATOOIKOVOMIKNG B£onc Tng 31ng AekeuBpiou 2018, TIC ETAIPIKEC Kal
EVONMOINUEVEC KAOTACGTACEIC CUVOAKOU £1000MATOC, HETABOAWV 1I3iwV KEPAAdIWV Kal TAUEIAKWV POWV TNG XPrIOEWC
nou €\n&e Tnv nuepopnvia autr), kabwg kai nepIAnNWn oNUAavTiKwv AOYIOTIK®V apX®v Kal HeBOdwV Kal AOIMEG
€NeENYNUATIKEC MANPOPOPIEG.

Katd Tn yvoun Pac, ol CUVNUUEVEC ETAIPIKEC KAl EVOMOINMUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC napouaialouv
gU\oya, anod kdabe ouciwdn anown, TNV olkovouikn B€on TnG etaipeiac KATAZTHMATA AOGOPOAOTHTQN EIAQN
ANQNYMH ETAIPEIA kal Twv BuyaTpikwv autng (o ‘OuiAog) kata Tnv 31n AskepBpiou 2018, Tn XpnHATOOIKOVOUIK
TNG €nidoon Kal TIC TAUEIGKEG TNG POEC yia Tn XPAon nou €Ange Tnv nuepounvia auTh cUPpwva e Ta Aibvn
MpdTUNa XpnNUAaTooIKOVOUIKNG Avapopdc, Onwc auta £xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwaon.

Baon yvoung

Alevepynoape Tov EAeyX0 Jac oUpewva e Ta Aiebvn MpdTuna EAEyyou (AME) 6nw¢ auta £xouv evowpaTwOel aTnv
EMnvikr) NopoBeaia. O1 eubuveg pag, cUPpwva Pe Ta NPOTUNA auTa Neplypa®ovTal NEPAITEPW OTNY EVOTNTA TNG
£kBe0NC pag “EuBUVEC EAEYKTN YIa TOV EAEYXO TWV ETAIPIKWY KAl EVOMOINUEVWY XPNUATOOIKOVOUIKWY KATAOTACEWV
", EiyaoTe aveEdpTnTol anod Tnv ETaipeia kai TIG EVvOnoIoUPEVEG BuyaTpIkES TNG,, KaBOAN Tn didpkela Tou dlopiouoU
hag, oUupewva pe Tov Kwdika Asgovroloyiag yia EnayyeApaTtieg EAeykTeC Tou ZupBouliou AigBvwv MpoTUnwy
AeovTohoyiag EAeykT®V, ONwG auTog éxel evowpaTwdei otnv EAAnvikiy NopoBeaia kai TiG anaitioeig deovToAoyiag
MOU OXETI(OVTal JE TOV EAEYXO TWV TWV ETAIPIKWV KAl EVOMOINMEVWV OIKOVOUIKWV KATAoTAoswv oTnv EAAGda kai
EXOUE EKNANPWOEI TIG DEOVTONOYIKEG HAG UNMOXPEWOEIG CUNPWVA WE TIC AnNaITHOEIC TNG I0XUouoac vopoBeaiac kal
TOU npoava@epopevou Kwdika Acovroloyiac. MoTEUOUPE OTI Ta EAEYKTIKA TEKUNPIA MOU £XOUHE ANOKTNOE! gival
£NApKn kar kaTaAAnAa va napgyxouv Baon yia Tn yvoun Hac.

‘Eppaocn O£parog

E@ioToUpe TNV npogoxn oac ortn onueiwonl13 eni Twv XpnUATOOIKOVOUIK®MY KATAOTACEWV OTNV oroid YiveTal
avapopda oTo POPOAOYIKO XEIPIOPO TNG ETalpeiag eni unoxpemoswy NOU NPOEKUYAV OE NPONyoUHEVN Xpron, KaTd
TNV anokTnon Tou kKAGdou Ta&idIwTIKoU €unopiou. TN yvoun pac dev dIaTUNMVETAl EMNIPUAAEN O OXEON HE TO
B£ua auTo.

AAAEG NAnpoPopieg

H dioiknon ival unguBuvn yia Tic AAec nAnpo@opiec. O1 AAec nAnpo@opieg nepidappavouv Tnv ‘EkBeon Alaxeipiong
Tou AloIKnTIKOU SUMBOUAIOU, yia Tnv onoia Yiveral OXeTIKn avagopd otnv “EkBeon eni dAMwv Nopikwv Kal
KavovioTikwv Anaithoswv”, aAa dev nepIAapPBAvouV TIG XPNUATOOIKOVOUIKEG KATAOTACEIC Kal TNV €KBE0N EAEYXOU
eni autov.

H yvoun pag eni Twv €TAIpIK@V KAl EVOMOINUEVWY XPNHATOOIKOVOUIK®MY KATAOTACEWV Oev KAAUNTEl TIG AANEC
nANPoPOpieg Kal Oev eKPPAlOUKE e TN YVWKUN QUTH onolacdnnoTe HopPpnG GUMNEPAcua d1Iac@aiong eni autTwv.
3£ OXEON HE TOV EAEYXO HAG €N TWV TWV ETAIPIKWV KAl EVOMOINUEVWY XPNATOOIKOVOUIKWY KATAOTATEWY, N eUBUVN
Mag gival va avayvwooule TIC AAEC NANPOMOPIEG Kal JE TOV TPOMO AUTO, va EEETACOUNE €AV Ol GANEC MANPOPOPIEG
€ival ouoIwdWG ACUVENEIG HE TIG ETAIPIKEG KAl EVOMOINKPEVEG XPNHATOOIKOVOUIKEG KATACTACEIG 1 TIG YVWOEIG MOU
ANOKTHOAUE KATA ToV EAeYX0 N aANIMG paiveTal va €ival ouciwdws eoPaiyéves. Eav, pe Baon TIC Epyacieg nou
£XOUE eKTEAEDEI, KATAANEOUE OTO CUPNEPACKA OTI UNAPXEl OUCIWIEG OPAAUA OE AUTEG TIC AANEG MANPOPOPIEC,
€iMaoTE UNOXPEWHEVOI VO AVAPEPOUE TO YEYOVOG AUTO. Agv €XOUE TINOTA VA AVAQEPOUKE OXETIKA JE TO BOEua
auTo.
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EuBUvEeG TG 310iknOoNG £Ni TV XPNHATOOIKOVOHIKGOV KATACTACE®NV

H dioiknon €xel Tnv €uBlvn yia TNV KaTapTion Kal €UAoyn napouciaon Twv €TAIPIKOV KAl EVOMOINHEVWY
XPNHATOOIKOVOUIKWY KATAOTACEWY CUNPWVA Ke Ta AMXA 6nwg auta €xouv uioBetnBei and Tnv Eupwnaikn ‘Evwon,
ONWG Kal YIa KEIVEC TIC DIKAIOEC E0wTEPIKOU EAEYXOU Mou N S1oiknon kabopilel w¢ anapaiTnTeC, WOTE va KkadioTaTal
duvarn N KaTapTIoN OIKOVOUIKWV KATAOTACEWY andAAayUEVWY anod ouciwdec oPpaipa, Mou oPeiAeTal EiTE 0 andaTn
€iTe og Aaboc.

Kata Tnv katdpTion TV ETAIPIKWV KAl EVOMOINUEVWV XPNHATOOIKOVOUIKWY KATAoTAcswv, Nn dloiknon eival
unewduvn yia Tnv a&ioAdynon Tng IkavoTnTag TnG ETaipeiac va ouvexioel Tn dpacTnpidtTnTd TNG, YVWOTOMNOIMVTAG
OMOU CUVTPEXEI TETOIA NEPINTWON, Ta BEPATA nou oxeTiCovTal Ye T ouvexI{opevn 0paoTnpEIOTNTA Kal T Xpron TNg
AOYIOTIKNAG apxn¢ TnG ouvexilopevne dpacTnpiOTNTAC, KTOC Kal £av n OI10iKNoN €iTE NPOTIOETAl VA PEUCTOMNOINCEI
Tnv ETaipeia ) va diakdwel Tn dpacTtnpidTnTa TG ) dev £xel AAAN peaAIoTIKr EVAAAAKTIKN EMAOYR ano To va npopei
OE QUTEC TIG EVEPYEIEC.

EuBUVEG EAEYKT YIA TOV EAEYXO TWV XPNHATOOIKOVOHIK®OV KATACTACEWV

O1 oTOxol pac sival va anokTiooupds eUAoyn OldopAAIon yia TO KaTa NOCO Ol ETAIPIKEC KAl EVOMOINMEVEG
XPNHATOOIKOVOUIKEG KATAOTACEIG, 0TO GUVOAO TOUC, €ival anaAAayUEVEG and oucindec OPAAUa, Nou OPEIAETal EiTE
Ot anatn €ite og AaBoC kal va €kdWOOUNE EKOEON €AeyKTH, N onoia neplAapBavel Tn yvoun pac. H guAoyn
dlacpahion ouviaTa diacpahion upnhoU eninédou, aAAa dev ival eyylnan OTI 0 EAEYXOG Mou SIEVEPYEITAI CUNPWVA
Me Ta AME, 6nwg auta £xouv evowpaTwdei otnv EAAnvikr NopoBeaia, 6a evronilel navTta éva oucimdec opaiua,
oTav auto undapxel. SPaiuata duvaTal va npokUwouv and andrn r and Adog kai BswpouvTal ouciwdn oTav,
MepoVWEEVa 1 aBpolaTikd, Ba pnopoUoe UAoya va avapéveral 0Tl Ba ennpéalav TIC OIKOVOUIKEC anoPAdelC TWV
XpNOTWYV, Nou AauPavovTtal Je BAon QuTEC TIC ETAIPIKEC KAl EVOMOINUEVEG XPNHATOOIKOVOUIKEG KATAGTACEIC,

Qc kabrkov Tou eAéyxou, aUuPwva e Ta AMNE 6nwe auTtd £xouv evowuaTwOei atny EAAnvikr NopoBeaia, acgkoUpe
£NayyeAUATIKNA Kpion kal 81aTNPoUHE ENAYYEAUATIKO OKENTIKIONO KaB' OAn Tn OIApKeIa Tou eAEyxou. Eniong:

o Evtonioupe kai a&ioAoyoUde TOuG KIVOUVOUC ouCimOoUC OPAAUATOC OTIC ETAIPIKEG KAl EVOMOINUEVEG
XPNUATOOIKOVOUIKEG KATAOTACEIG, NMOU OPEIAETAI €iTE O£ andTtn &ite oe AdBoc, oxedidlovTac kal OIEVEPYWVTAG
€AEYKTIKEC 01adIKATIEG MOU avTanoKpivovTal oToug KIvOUVOUG auToUg kal anoKToUHE EAEYKTIKA TEKUAPIA Mou gival
€Napkr| kai kaTaAnAa yia va napéxouv BAaocn yia Tn yvoun hac. O Kivduvog pn evToniodoU ouciwdouc opaAuaTog
nou OPEIAETal 0€ anaTn €ival UPnAOTEPOG and auTdv Nou oPeiAeTal o€ AABog, kaBwG N andaTn PNopPEi va EUNEPIEXE!
oupnaiyvia, nAaoToypagia, eOKEPUEVEC NAPAAsiWelg, Weudeic OlaBeBaAIOEIC N napakapyn Twv JIKAIdWV
£0WTEPIKOU EAEYXOU.

o KatavooUpe TIC OIKAIDEC £0WTEPIKOU €AEYXOU MouU OXETICOVTAl PE TOV €AEYXO, HE OKOMO TO OXedIAOUO
eAeYKTIKWV O1adIkaoiv KATAANAwWV yia TIG MEPIOTACEIC, MG OxI HE okono Tn dIaTUNWON YVOUNG €M TNG
anoTeAeopaTikdTNTAG TwV JIKAIGWV E0WTEPIKOU eAEYXOU TNG ETaipeiag kal Tou Opilou.

o A&iohoyoUpe TNV KATAAANAOTNTA TwV AOYIOTIK®OV apXwV Kal HEBOdwV Nou XpnoiKonolnenkav Kal To eUAoYo
TWV AOYIOTIK®V EKTINAOEWV Kal TWV OXETIKWV YVWOTOMNOINCEWY Nou &yivav and Tn Aioiknan.

. Ano@aivopacTte yia TNV KataAMnAdTNTa TnGg XPnong and Tn dloiknon TnG AOYIOTIKAG dApXNG TNG
ouvexIloPevNC OpaaTnPIOTNTAG Kal Y BACN Ta EAEYKTIKA TEKUNAPIA MOU AnokTABNKav yia To €4V UNAPXEl OUCIRdNG
aBeBaidTnTa OXETIKA PE YEYOVOTA I} CUVONKEC MOU WNopei va unodnAwvouv oucindn aBepaldoTnTa we npog Tnv
IkavoTnTa TnG ETaipeiac kai Tou OpiAou va ouveyicouv Tn dpacTnpiOTNTA Touc. Eav oupnepavoupe OTI upioTaTal
ouoIwdNG aBepaldTNTA, €IHACTE UNOXPEWUEVOI OTNV EKBECT EAEYKTN VA EMICTACOUME TNV NPOCOXI OTIC OXETIKEG
YVWOTOMOINCEIG TWV ETAIPIKWV KAl EVOMOINUEVWY OIKOVOUIK®WY KATACTACEWY I EAV AUTEG Ol YVWOTOMOINCEIG Eival
avenapkeic va diapopornoIfooude TN yvoun Hac. Ta ouunepdopaTtd pag BacifovTal o eAEYKTIKA TEKUPIA Mou
anoKTVTal PEXPI TNV NUEPOMNVia TNG €kBeoNG eAeYKTN. QOTO00, HEANOVTIKA YEYOVOTA ) OUVONKEG EVOEXETAI VA
€XOUV WG anotéleapa n ETaipeia kai o ‘OpiIAog va naloouv va AeIToupyolv w¢ GuvexI(Opevn dpaaTnpioTnTa.

. AEloloyoupe Tn GuvoAIKny nmapouagiaon, Tn OOWN KAl TO NEPIEXOUEVO TWV ETAIPIKOV KAl EVOMOINMEVOV
XPNUATOOIKOVOUIK®WY KATAOTACEWY, CUMNEPIAAKBAVOUEVWY TWV YVWOTOMOINOEWY, KABWC Kal To kAaTtd ndéco ol
ETAIPIKEC KAl EVOMOINMEVEG XPNMHATOOIKOVOUIKEG KATACTACEIC AMEIKOVI(OUV TIC UMOKEIPEVEG OUVAANAYEG Kal Ta
YyEYOVOTa WE TPOMO MOU ENITUYXAveTal n ebAoyn napouaciaan.
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. AnokToUpE enapkn Kal kKaTaAnNAa eAEYKTIKG TEKWAPIA ava@opika PE TNV XPNUATOOIKOVOUIKN NAnpopopnon
TWV OVTOTATWV N TWV ENIXEIPNUATIKQWV dpacTnpIoTATWV £VTOG Tou OMIAOU yia TNV €Kepacn yvoung €ni Twv
ETAIPIKWV KAl EVOMOINUEVWVY OIKOVOMIK®V KaTaoTacewv. EipaoTe uneuBuvol yia Tnv kaBodrynon, Tnv niBAeywn kai
TNV eKTEAEON Tou gAEyxou TNG ETaipeiag kal Twv Buyatpikwv TnG Mapapévoups anokAeioTikaG unglBuvol yia Tnv
EAEYKTIKI HAC YVQOUN.

MeTa& aMwv Bepatwy, kolvonoloUUe oTn dioiknaon, To axedialdopevo eUpoC Kal To Xpovodiaypaupa Tou EAEyXou,
KaBwc¢ Kal onuavTika eupiuaTa Tou eAEyXoU, CUPNEPIAGUBAVOUEVWY OMOIWV ONUAVTIKAOV EAEIPEWY OTIC DIKAIDEC
£0WTEPIKOU eAEyXou evTonifoupe KaTd Tn dIAPKEIA TOU EAEYXOU HaG.

‘EkOzon eni AAAwv Nopikav kai KavovioTik@v AnaiToeswv

AappavovTac unown OTI n dloiknon €xel TNV €uBUvN yia Tnv katapTion TnG 'EkBeong Alaxeipiong Tou AIOIKNTIKOU
JupBouAiou, kat’ epapuoyn Twv dIaTaEewv TNG napaypdgou 5 Tou dpbpou 2 (pépog B) Tou N. 4336/2015,
ONUEIWVOUKE OTI:

a) Katd tn yvoun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZupBouliou €xel katapTioBei  oUPQ®VA PE TIG
I0XUOUCEG VOMIKEC anaiTnoeig Twv apBpwv 43a kai 107A Tou k.v. 2190/1920 kai To NEPIEXOPEVO AUTAC AVTIOTOIXE
ME TIC OUVNUMEVEC ETAIPIKEG KAl EVOMOINUEVEG XPNMATOOIKOVOUIKEC KATAOTACEIC TNG XPNONG nou €Ange Tnv 31n
AekepBpiou 2018.

B) Me Baon Tn yvwaon Nou anoKTNodue KaTd Tov €Aeyx0 dag, yia Tnv eTaipeia KATASTHMATA AOOPOAOTHTQN
EIAQN ANQNYMH ETAIPEIA «kai To nepiBalhov TngG, dev EXOUUE €vToniosl ousIWOEIC avakpiBeieg aTny 'EkBeon
Alayeipiong Tou AIoiknTIkoU TNG ZupBouhiou

Alrva, 17 TouAiou 2019
O OpkwTOC EAEYKTNC AOYIOTNC

KwvoTavTivog Toékag
A.M. ZOEA 19421
EPNZT & ANIK (EAAGG) OpkwToi EAeykTEG AoyioTeg AE
Xeludppag 8B, 15 152 Mapouai, ABriva
Ap M SOEA 107

EY
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III. ETnoieg XpnHaTooikovouikEG KaTtaoTaoeig

1. Karaoraon XpnuarooikovoHikng O¢ong (Evonoinuévn kai ATOHIKN)

OMIAOZ

ETAIPEIA

(NMooda o< € '000) Zny. 31.12,2018 31.12.2017 31.12.2018 31.12.2017
Z1oixeia EvepynTikoU
Mn KukAo@opiaka ZToixeia EvepynTikoU
EvVOWuATEG aKIVITOMOINOEIG 4 36.593 27.882 36.312 27.627
Aula neplouciakd aToixeia 5 350.417 362.421 350.417 362.421
Ynepatia 5 181.100 181.100 181.100 181.100
EnevdUoeIg o BUYaTPIKEG ENIXEIPNOEIG - - 6.296 6.296
AvaBaMOPEVEC (POPOAOYIKEG AMaITAOEIG - - - -
NoINEG pakponpoBeoEG anaITioelg 6 46.452 49.828 45.629 48.928
Mn KukAo@opiaka ZToixeia EvepynTikoU 614.562 621.231 619.754 626.372
KukAogopiaka Ztoixeia EvepynTikoU
AnoBépaTa 7 37.412 40.896 35.376 38.793
MeAATEC Kal AOINEC EPNOPIKEC ANAITHTEIC 8 3.354 5.216 697 2.014
NoInéC anartoeig 8 19.330 13.562 17.502 11.161
EnevdUoeIg 08 CUMPETOXIKOUG TITAOUG - 30 - 30
Tapeiakd diabéoipa kar 1I00dUvapa 9 10.248 12.814 4,538 8.147
KukAogpopiaka Ztoixeia EvepynTikoU 70.344 72.518 58.113 60.145
Zroixeia EvepynTikoU 684.906 693.749 677.867 686.517
"I81a Kepalaia & YNoXpeWOEIG
'I81a KepaAaia
MeTOxIKO KEPAAaIo 397.535 397.535 397.535 397.535
Aoind anoBspaTika 7.441 5.366 7.180 5.151
AnoteAéopara €ig veov 50.132 11.570 45.154 7.157
"Id1a kepdAala anodidopeva 0TouG HETOXOUG TG 455,108 414.471 449.869 409.843
MnTpIKNAG
Mn eAEYXOUOCEG OUPHETOXEG - - - -
"I51a KepaAaia 10 455.108 414.471 449.869 409.843
MakponpoOeoHEG YNOXPEWTEIG
AvaBal\OUEVEG POPOAOYIKEG UMNOXPEWTEIG 16 67.256 80.345 67.481 80.564
YNOXPEWOEIG NApOXWV NpocwnikoU Aoyw €€65ou and Tnv 12 5.899 5.392 5.421 4.932
unnpeaia
NOINEG pHakponpoBeaeG NPOBAEWEIG 13 1.447 808 1.447 808
Makponpo0eoueG YNOXPEDOEIG 74.602 86.545 74.349 86.304
BpaxunpoOeopeG YNOXPEWOEIG
BpaxunpdBeopeg davEIaKEG UNOXPEWOTEIG 11 26.812 13.959 26.812 13.959
MPOUNBEUTEG Kal AOINEG UNOXPEWTEIG 14 21.416 19.735 21.213 18.646
TpéXouoeg POPONOYIKEG UNOXPEWTEIG 28 3.888 - 3.880
MakponpoBEeTESG UNOXPEWTEIG MANPWTEEG OTNV ENOKEVN XPron 11 90.000 133.000 90.000 133.000
NOINEG BpaxunpOBETIEG UNOXPEWNTEIG 14 16.940 22.151 15.624 20.885
BpayxunpoBeopeg YNOXPEWDTEIG 155.196 192.733 153.649 190.370
ZUVOAO UNOXPEDCEWV 229.798 279.278 227.998 276.674
I81a KepaAaia & YNOXPEWTEIG 684.906 693.749 677.867 686.517
ETHZIA XPHMATOOIKONOMIKH EKOEZH 14
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2. KaraoTtaon ZuvoAikoU Eicodnparog (Evonoinpévn kai ATOHIKR)

(Mooda o€ € '000)

MNwAnAoeIg

"Eooda Mpowbnong

KukAog Epyaci®v

KoaTog MwAnBévtwv

MikTO KEPSOG

'E€0da MwAnoswv

'E€0da Mpoownikou

l'evika ‘EE0da

K£pdn npo @popwv, XpNH/ KOV anoTEAECHATOV
ka1 anooBécswv (EBITDA)

AnooBéoeig

Noina Aeiroupyika AnoTeAéoparta

KEpdn npo QpopwV Kal XpNH/ KOV AnoTEAEOHATWV
(EBIT)

Xpnuartooikovopika ‘Egoda
XpnuaTtooikovopika 'E§oda

Aoina XpnUaTooIKOVOUIKA ANOTEAEOHATA
Képdn npo @opwv (EBT)

®OpOG €1000NPATOG
Képdn peTa and gpopoug

Aoina ouvoAika £€oo0da/(£§00a): AnguBeiag oTnv
Ka@apn ©¢on

AvaloyioTikd képdog/ (Tnuid) otnv KaBapr ©€on
AvaBaM\opEevog poOpog €I000MHaToG

Moina ouvoAika €coda/(€§08a) HeETa ano popoug
ZUYKEVTP/KG OUVOA. £008a HETA anod Ppopoug

Ta OUYKEVTPWTIKA CUVOAIKG £€003a
anodidovTal os:

ISIOKTITEG HNTPIKAG

AikaiopaTa peioyngiag

Zuvolo

Képdn Xprnong ava HeToxn
Baoikd kal peiwpéva ( o EYPQ) :

ZTa6UIOUEVOS HEDOG APIBUOG HETOXWV

3,4,5,22
23

24
24

15

OMIAOZ ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -

31.12.2018 31.12.2017 31.12.2018 31.12.2017
280.826 292.259 267.650 277.979
9.356 9.453 5.551 5.656
290.182 301.712 273.201 283.635
(128.570) (132.946) (120.246) (123.707)
161.612 168.766 152.955 159.928
(36.535) (34.047) (35.190) (32.535)
(37.725) (38.082) (32.783) (32.764)
(11.025) (10.978) (10.629) (10.584)
76.327 85.659 74.353 84.045
(17.365) (16.366) (17.302) (16.267)
(6.423) (4.186) (5.694) (4.129)
52,539 65.107 51.357 63.649
66 86 54 73
(7.233) (9.552) (7.232) (9.551)
©) (53) (11) (47)
45.363 55.588 44.168 54.124
(4.738) (17.588) (4.169) (17.029)
40.625 38.000 39.999 37.095
61 156 38 163
(18) (45) (11) (47)
43 111 27 116
40.668 38.111 40.026 37.211

40.668 38.111 40.026 37.211

40.668 38.111 40.026 37.211
5,1148 4,7932 5,0341 4,6800
7.951 7.951 7.951 7.951
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3 Kataoraon MeraBoAwv Idimv KepaAaiwv (Evonoinpévn kai ATOHIKR)

3.1 Karaoraon MeraBoAwv Idinv Kepalaiwv (Evonoingévn)
‘OpiAog
: . "EEoda Anoespa:rlkb : 2&\'IOAO' : )

(Mocd ot € '000) Mer?xnco TakTiko . abEnonc Ano;npslmo'em Anors)‘s'opu'ra Kueupn_q Bgong AlKulwuq'ra }:uyo}‘o'

ke@aAaio | AnoBepaTiko Kkepahaiou £E000U ano €1G VEOV Me'rox'mv pelopneiag | KaBapng Oeong

TNV Epyacia ETaipeiag)

YnoAoina kara Thv 1n Iavouapiou 2017 397.535 7.906 (4.039) (553) (24.489) 376.360 - 376.360
Képdn peTd anod popoug - - - - 38.000 38.000 - 38.000
AvaloyioTikd kepdog/ ({nia) otnv Kabapry ©¢on - - - 156 - 156 - 156
dopog aqoér']poT'OQ rnou OXETICETal e OTOIXEIQ TOU ) ) ) (45) ) (45) ) (45)
OUVOAIKOU €1000nUaTog
ZUYKEVTPWTIKA CUVOAIKA £€003a HETA anod (popoug - - - 111 38.000 38.111 - 38.111
MeTapopd o€ AnoBepaTIka - 1.941 - - (1.941) - - -
ZuvaAAayEG HE IBIOKTATEG UNTPIKAG - 1.941 - - (1.941) - - -
YnoAoino Tnv 31n AskepBpiou 2017 397.535 9.847 (4.039) (442) 11.570 414.471 - 414.471
Enidpaon aA\ayng AoyIoTIKNG NONITIKAG - (31) (31) - (31)
‘(':‘:’::",’;zam:g“’;“:g;"°“ 2018 397.535 9.847 |  (4.039) (442) 11.539 414.440 - 414.440
YnoAoina kata Tnv 1n Iavouapiou 2018 397.535 9.847 (4.039) (442) 11.539 414.440 - 414.440
KEpdn WeETA anod pdpoug - - - - 40.625 40.625 - 40.625
AvaloyioTikd kEpdog/ ({nia) otnv Kabapr) ©éon - - - 61 - 61 - 61
®opog alqoér']uaToq rnou OXETICETal € OTOIXEIQ TOU ) ) ) (18) ) (18) (18)
GUVOAIKOU €1000NaTOC
JUYKEVTPWTIKA GUVOAIKG £€0030 HETA anod pOpPoug - - - 43 40.625 40.668 - 40.668
MeTapopd oc ANoBepaTIKG - 2.032 - - (2.032) - - -
ZuvalAay£g PE IBIOKTITEG UNTPIKAG - 2.032 - - (2.032) - - -
YnoAoino Tnv 31n AekepBpiou 2018 397.535 11.879 (4.039) (399) 50.132 455,108 - 455,108
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3.2 Karaoraon MeraBoAwv Idinv KepaAaiwv (AToHIKN)

ETaipeia
o o ‘E§0da ANoZnNHEIDOEIG . Zl'".'om. 2 2

(Mood o € '000) Msr9xn<o TakTiko . abEnonc €E6B0U and Ano-rs}\e'opum Kueupn'q Bgong Alxulmunu zuyo)\o.

ke@PAAaio | AnoBepaTiko 1 o €IG VEOV MeTOoXWV Helopniag | KaBapng O¢ong

Ke@alaiou | Tnv epyacia nieeint)

YnoAoina kata Tnv 1n Iavouapiou 2017 397.535 7.709 (3.977) (552) (28.083) 372.632 - 372.632
KEpdn peTd and popouc - - - - 37.095 37.095 - 37.095
AvaloyioTikd kepdog/ ({nia) otnv Kabapr ©¢on - - - 163 - 163 - 163
dopog EIC'loﬁr']IJG'I"OQ rnou OXETICETal € OTOIXEIQ TOU ) ) ) (47) ) (47) ) (47)
OUVOAIKOU €1000NpaTog
ZUYKEVTPWTIKA CUVOAIKA £€003a HETA ano popoug - - - 116 37.095 37.211 - 37.211
MeTapopd o€ AnoBeuaTIka - 1.855 - - (1.855) - -
ZuvaAAayEG HE IBIOKTATEG UNTPIKAG - 1.855 - - (1.855) - - -
YnoAoino Tnv 31n AskepBpiou 2017 397,535 9.564 (3.977) (436) 7.157 409,843 - 409.843
Enidpaon aA\ayng AoyioTIKnG NONITIKAG - - - - - - - -
YnéAomno, 1n Iavouapiou 2018 397.535 9.564 | (3.977) (436) 7.157 409.843 - 409.843
(avanpocappoOCHEVO)
YnoAoina kata Tnv 1n Iavouapiou 2018 397.535 9.564 (3.977) (436) 7.157 409.843 - 409.843
KEpdn WETA anod odpoug - - - - 39.999 39.999 - 39.999
AvaloyioTikd kEpdog/ ({nia) otnv Kabapr) ©éon - - - 38 - 38 - 38
dopog alqoér']uaToq rnou OXETICETal e OTOIXEIQ TOU ) ) ) (11) ) (11) ) (11)
OGUVOAIKOU €1000NHaTog
ZUYKEVTPWTIKA CUVOAIKG £003a PHETA anod pOpoug - - - 27 39.999 40.026 - 40.026
MeTapopd og AnoBeuaTIka - 2.002 - - (2.002)
ZuvaAAay€g HE IBIOKTATEG UNTPIKAG - 2.002 - - (2.002) - -
YnoAoino Tnv 31n AekeppBpiou 2018 397.535 11.566 (3.977) (409) 45.154 449.869 - 449.869
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4 Karvaoraon Tapeiakwv Powv (Evonoinpgévn kai ATOHIKN)

OMIAOZ ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
(NMooa os € '000) Znp. 31.12.2018 31.12.2017 31.12.2018 31.12.2017
AsiToUpyIKEG SpaocTnpIOTNTEG
Kepdn/({npieg) xpoewg npo Gopwv 45.363 55.587 44.168 54.124
AvanpooapuoyEg yia TNV GUUP®VIa TV
Kabapwv powv anod AEITOUPYIKEC
OpacTnpIOTNTEG : - - - -
Anoopéoeig 3,224,5 17.365 16.366 17.302 16.268
MpoBAEWeIC yia anolnuiwon NPoownIKoU 12 1.697 534 1.664 518
MpoBAEYEIC yia ENICQAAEIC anaITroeIg 8 159 80 - 80
AvTihoyiopog MpoBAEwewy yia kivdUvoug 13 639 1.303 639 1.303
MpoBAEWeIC yia ana&inon anoBeyaTtwv 7 (19) 40 - -
AnooBeon €£6dwv daveiou 11 - 619 - 619
XpNUaTooIKOVOIKG €003a 24 (67) (86) (54) (73)
XpnHaTooikovopika €§oda 24 7.234 8.933 7.232 8.932
Znpieg anod anoyeiwon GUPPETOXWY - - - -
Znuieg /( k€PDN ) ano anopeiwon/ NwAnon
nayiov 2.233 676 2.231 651
Znuieg /( k€PON ) anod cuval\ayuaTIKEG
dlapopEg 11 47 11 47
A£ITOUPYIKO KEPSOG NPO HETABOA®V TOU
KepaAaiou kivnong 74.615 84.099 73.193 82.469
(AUEnon)/peinon os:
Anobépata 7 3.504 (2.338) 3.417 (3.937)
MeAdTeG kal AOINEG anaITAoEIg 8 (1.612) (8.428) (1.919) (8.959)
AUEnon/(peinon) os: - - - -
MpopnBeuTeg 14 2.335 (1.685) 2.567 (64)
Aséou)\gupévsq Kai Aoinég BpayxunpoBeopeg 14
UMOXPEWOTEIG (3.506) 6.593 (3.533) 6.590
MeTaBoAéG keaAaiou Kivnong 721 (5.858) 532 (6.370)
®Opol NANPWOEVTEG (24.820) (18.999) (24.249) (18.075)
MANPWHEG Yia anoZnuinan Npoownikou 12 (1.190) (447) (1.190) (447)
ToKol NANPWOEVTEG 24 (8.537) (10.267) (8.537) (10.266)
(Abﬁngn)/psiwcn Aoinwv pakponpoBeouwy 6
anartnoewv 3.379 (45.189) 3.299 (45.359)
ZUVOAO £1I0POMV ANO AEITOUPYIKEG
dpaocTnpIOTNTEG 44.168 3.339 43.048 1.952
EngvOUTIKEG SpAOTNPIOTNTEG
AYOpEG EVOMUATWV Nayiwv OTOIXEIWY 4 (16.233) (6.337) (16.143) (6.299)
MpooBrKeg AOWUATWV Nayiwv GToIXEIWY 5 (70) (248) (70) (248)
MNwANOEIC evomuaTwV nayiwv oTolxeiwv 24 - 36 - -
AnoOKTNoN BuyaTpiKWY, GUYYEVQY,
Koivonpa&iwv & Aoinwv enevdloewv - - - -
ToKol kal ouvagn £00da IoNpaydevTa 67 86 54 73
KaBapo ZUVOAO EKPOMV yId ENEVIUTIKEG
dpaocTnpIOTNTEG (16.236) (6.463) (16.159) (6.474)
XpnuaTodoTikéG SpacTnPIOTNTEG
MANPWHES BpaxunpdBeopwy Kal
HakponpoBeopwy daveiwv (43.000) (83.612) (43.000) (83.612)
Eionpageig daveiwv 11 12.502 90.000 12.502 90.000
AUENON peToxIKOU Kepahaiou - - - -
'EE0da Augfioewg PETOXIKOU KepaAaiou - - - -
ZUVOAO £1I0POGV aNd XpPNHATOBOTIKEG
dpaoTnpIOTNTEG (30.498) 6.388 (30.498) 6.388
Ala0€cipa ano anoppo®non - - - -
Ka®apn (peiwon)/av&non XxpnHaTik@v
d1aBecipwv (2.566) 3.264 (3.609) 1.866
Xpnuarika diadéoipa Evaping xpnong 12.814 9.550 8.147 6.281
Xpnuarika diadgoipa ARENG xpnong 10.248 12.814 4.538 8.147
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IV. ZInpeiwoeig eni TV ETAOI0OV XpNHATOOIKOVOHIK®OV KaTaoTaoemv

1. Mevikég nAnpoopieg

H «Kataotnuata Agopohoyntwv Eidwv Avwvupn ETaipeia» (eegng «KAE A.E.») eivai avwvupn ETaipeia
gyyeypaupevn otnv EAada oto Mntpwo Avwvupwv ETaipeinv pe apiBuo M.E.MH 006287501000 kai n €dpa Tng
givar otov Ay. ZTeépavo ATTIKAC. H ETaipeia dpacTnpionolgiTal 0Toug TOUEIC TOu AIavikoU TA&IdImTIKOU EUNOpIou.
O1 napoloeC XPNMATOOIKOVOUIKEG KATAOTACEIC MEPIAAPBAVOUV TIC XPNMATOOIKOVOMIKEG KATAOTACEIG TNG
«Kataotruata ApopoloynTwv Edwv Avovuun Etaipeia» kar Tng Buyatpikng Tng «<EAAHNIKES AIANOMEZ A.E.»,
nou pad avapépovtal w¢ ‘Oupihog kar kahunTouv Tnv nepiodo and tTnv 1n Iavouapiou 2018 £w¢ kai Tnv 31n
AekepBpiou 2018, £xouv eykpiBei anod 1o A.Z. Tng ETaipeiac oTic 15 Iouhiou 2019.

1.1 ZnpavTika FeyovoTa TNG KAEIOUEVNG XPAONG

H agponopikn emiBaTikn kivnon avnABe oe 31,16ekat. empartec To 2018 onueiwvovTtag avénon kata +9,8% o€
oxéon We 1o 2017 evw onUEINBNKE KAl onUavTikn auénon Twv NEAATWV TNG Talpeiag katd +10,9% @TavovTag Ta
6,98 gkat. O NWANCEIC OTO ASITOUPYIKO TopEa «AEPOAPOMIA» aviiA@av To 2018 oc €181,9 £kaT. onueImvVoOvVTAg
augnon +3,7% evw yia Tov ‘Opido (nepihapPBaverar kai n «<EAAHNIKEZ AIANOMEZ» A.E.) fTav € 186,5 ekar.
onueliwvovTag avénon 3,3%. QaTdoo, n al&non auTr ATav KaTwWTEPN ano ToUug oTOXOUC nou eixe B£oel n ETaipeia
yia To 2018 kal ol napdyovTeG Nou ennpeacav apvnTika Tnv anodoon Tou kKAadou ATav: a) ol Epyacieg avakaiviong
Twv agpodpoyiwv HpakAegiou, Podou, Xaviwv kal ZakuvBou, B) ol HeyaAeg KOBUOTEPNOEIC OTOV EAEYXO TWV ENIBATWY
Kal y) n apvnTikr anodoon Twv Poowv eniBaTtmv.

O NPOOQPUYIKEC PoEC oTa eAANVIKA vnaoid, n NONITIKR kpion oTnv Toupkia kai n ouvexi{opevn dioAiobnon Tng
TOUPKIKNG Aipag €ixav kai oto 2018 eninTwon oTnv €mBaTikn kivnon kai Tnv anoédoon Twv AIPEVWV Kal ToV
peBopiak®wy oTabuwv. OI NWARCEIC OTO ASIToupylkO Topéa «AIMANIA» aviA@av To 2018 ot €9,9 ekar.
onpeiwvovTag peiwon -17,5% (€ -2,1 exkat.). O nwARoeIg oTo AsIToupyikO Topéa «ZYNOPA», €Eaipoupévng Tng
OpacTnpIOTNTAC TWV Kauoidwy, aviiABav To 2018 oc € 63,2 ekaT. onueiwvovTac Yeinon -8% (€ -5,4 ekar.)

Téhog, oTic 31 Maiou 2018 pe Tnv un’ apiBy. npwt. AAGEKA 1083252 E=2018/31.5.2018 (OEK 2037/B ' /2018)
Anogaong AioiknTn TnG A.A.A.E. Katapynenke n NnwAncn apopoloynTwV EVEPYEIAKWV NPOIOVTWY ano Ta
npatnpia Tng eraipeiac «Kataotruara AgpopohoynTwv Eidwv A.E.» aToug pebopiakouc otabuolc Knnwv ‘ERpou,
KakaBidg kar Eulwvwv and 01.07.2018.

1.2 Aopun Tou OpiAou

H «KaTtaotipaTa ApopoloynTwv Eidwv Avawvuun Etaipeia» kai H Buyatpiknig Tng «EAAHNIKEZ AIANOMEZ A.E.»,
avrnkouv aueoa kata 100% ortnv DUFRY INTERNATIONAL AG. OI €vOMNOINWEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC
NePIANAPBAVOUV TIC XPNMATOOIKOVOUIKEC KATAOTAOEIC TNG MNTPIKNG ETaipeiag kar Tng katad 100% OuyaTpiknc TNG
«EMNnvikéG Alavopég Avavupn Etaipeia Epnopiag ®opoloynuevawv Eidwv A.E.» n onoia evonolgital ye Tn péBodo
OAIKNG evonoinang.

2. InUAvTIKEG AOYIOTIKEG NOAITIKEG NOU XPNOIHONOIEi 0 'OpIAOG

2.1 MAdiolo KaTapTiong TV XpnHAaTooIKOVOHIK®OV KaTtaoTaosmv

O1 evonoinuéVeG XPNHATOOIKOVOUIKEC KATAoTACEIG TNG «KaTaoTruaTta ApopoloyrTwv Eidwv Avavuun ETaipeia»
Tnv 31n AskepBpiou 2018, nou kaAUunTouv OAn Tn Xprion 2018, éxouv cuvTayxBei ye Baon Tnv apxn Tou IoTopIKoU
KOOTOUC ONWG aUTH| TPOMOMOIEITAI E TNV avanpoodpHoyr CUYKEKPIPEVWV OTOIXEIWV VEPYNTIKOU Kal nadnTikoU
O€E TPEYXOUOEG a&iec, Tnv apxn TnG ouvéxiong Tng dpaaTnpidTnTAg (going concern) kai ival CUNQWVEG e Ta
Aigbvn) NpodTuna XpnuaToolkovouikng Avapopag (AMXA) onwg auTtd éxouv ekdoBei and Tnv Enirponn Aigbvwv
NoyioTikwv MpotUnwv (TASB), kKaBWC Kal TWV EPUNVEIDY TOUG, ONWC auTEC £Xxouv ekdoBei and Tnv Emirponr)
Epunveiag MpoTunwv (I.F.R.I.C.) Tng IASB. To yeyovog 0TI TO KUKAOPOPOUV EVEPYNTIKO UMOAEINETAI TWV
BpaxunpdBeTU®Y UNOXPEWOEWV KATA TO Nocgd Twv €96¢ek. Nepinou, dev oUVIOTA NPOBANUA GTNV £PApUoyn TNG

apxnc TnG ouvéxiong dpaaTnpIOTNTAC, KABWCE ONWG avaPEéPeTal oTn ZNH. 11 TwV OIKOVOUIKWV KATAOTACEWY, TO
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MEYaAUTEPO PWEPOC TOU Bpaxuxpoviou daveiopoUu apopa evOoouIAKO davelo Kal n etaipeia £xel AaBel emiBeBaiwan
ano Tn unTpikn Dufry AG yia Tn XpNKATOOIKOVOUIKN TN OTAPIEN HECW NApATaong anonAnpwuUng Twv dOOEWV Tou
daveiou auTtoU €av kal EQOoov auTo KpIBei anapaitnTo.

H oUvTa&n XpnUAaToOIKOVOUIKGWV KAOTAOTACEWY CUUPwvVA Pe Ta AMXA anaitei TV Xprion AOYIOTIK®V EKTIUNOEWY
Kal kpiong Tng 810iknoNg KaTa TNV EQApHoyr| Twv AOYIOTIKOV apx®Vv Tou OpiAou. ZnuavTikég napadoxEg anod Tnv
dloiknaon vyia TNV epappoyn Twv AOYIOTIKOV JEBODWV TNC ETAIPEIAC £XOUV €NICNUAVOE OMou KpiveTal KaTaAAnAo.

To vopiopa napouciaong ival To Eupw (vopiopa Tne xwpac £dpac Tng MnTpikng Tou Opilou) kai, OAa Ta nood
gupavidovral oe XINAdeC Eupw ekTOC Orou opileTal SIaPopETIKA.

2.2 Néa npotuna & Algppnveieg

A) AAay£€g AoyIOTIK®V NOAITIK®OV KAl YVWOTOMNOINCEIG

O1 AoyIoTIKEG apXEG Kal o1 urioAoyiouoi BAoel Twv oMnoiwv ouvTaxdnkav ol EVOMOINHUEVES OIKOVOUIKEG KATAOTACEIG,
€ival CUVENEIC JE QUTEG MOU XpNOoIPonoIndnkayv yia Tn ouvTaén Twv ETROIWY EVOMOINUEVWV OIKOVOUIKMDV
KaTaoTdoswv TNG Xpnong nou €Ange 31 Askepppiou 2018, kal £XOUV EQAPUOOTEI JE GUVENEIA G ONEC TIG
nePI6dOUG Nou napouaialovTal, NANV TWV KATwO! avapepOUEVWY TPOMOMOINCEWY, Ol OMoieg UIoBeTNONKav and
Tov ‘OpiAo katd Tnv 1 Iavouapiou 2018. O 'OIAOG EQAPHOCE Yia NpwTn Gopd To AMXA 15 'Ecoda and ZuuPAaceig
ME NEAATEC kal To AMXA 9 XpnuaTtoolkovouikd péoa. H @uaon kai n enidpacn autwv Twv akhaywv avaAlovTal
napakdTw, oUPEWva e TIC anaitnosig Tou AAM 8. AIapopec AANEC TPOMOMOINTEIG KAl EPUNVEIEG EQAPPOOTNKAY
yia npwTn popd katd 1o 2018 aAAa dev gixav onPAvTIKEG ENINTWOEIC OTIC EVOMOINUEVEC OIKOVOMIKEG KATAOTATEIG
yla To €10C Nou €Ange 31 AekeuBpiou 2018.

e AINXA 9 XpnHAaTOOIKOVOHIKA HEoa:

To nNpdTUNO €I0AYEl VEEC ANAITACEIC YIA TNV TA&IVOUNON Kal EMPETPNON, ANOUEIWON KAl AOYIGTIKN avTioTAduIonG.
O 'OpINog uIoBETNOE To VEO NpoTuno Tnv 1 Iavouapiou 2018 xwpic va avanpooapuooel T GUYKPITIKNA
nAnpogopnon. H eninTwaon and Tic avanpoodpuoyEC NoU NPOEKUWaAv and Tnv EQAapuoyr Tou véou npoTunou,
avayvwpioTnkav ansubeiac oTa anoteAéopata €ig véov Tnv 1 Iavouapiou 2018.

O napakdTtw nivakag napoucialel TIG avanpooapuoyEG Nou £yivay yia kaBe EexwpIoTr YPAUMr TOU EVOMOINUEVOU
iIcoAoyiopoU. Tuxov kovOUAIa Ta onoia Ogv eNnpeacTnKav ano TIC AAAAYEC MOU ENEPEPE TO VEO NPOTUNO dev
nepiAapyBavovral otov nivakd. O1 avanpooapuoyEg avallovTal Je NePICOOTEPN AENTOPEPEIA NAPAKAT®.
Enidpaon oTnv KaTaoTacon evonoinuEVNG oIKoVoUIKNG Béanc (auénon/ (peiwon)) Tng 31 AskepBpiou 2017 dnwc
ONMUOOCIEUTNKE:

(Mood o € '000)
6 31 1n Iavouapiou
. Aekepppiou2017 Enidpac 2018 pera Tnv
AvanpoocappoyEg ublfm(; AI'I)':A 9'1 sni5p‘c]|0r| T(:]u
AnpocIEUTNKE AMNXA 9
MakponpoOeoH0o EVEPYNTIKO
AlaB£oieG Npog NWANCN €nevoUoEIg (a) 30 -30 -
EnevdUoeIg 08 CUMPETOXIKOUG TITAOUG (a) 30 30
KukAO@OpoUV EVEPYNTIKO:
MeAdTEG Kal ANOINEG anaITAOEIG B) 5.216 -41 5.175
"1310 KeE@QAAaia
AnoteAéopaTa kEpdN/(INMIEG) €I véo (B) 414.471 -31 414.440
MakponpoOECHEG UNOXPEDTEIG
AvaBaM\OUEVEG (POPONOYIKEG UMNOXPEWTEIG (B) 80.345 -10 80.335

(a) Ta&§ivopunon kai enNIHETPNON
SUppwva e To AMXA 9, Ta XpnUATooIKOVOUIKA NEPIOUCIAKA OTOIXEId HETA TNV ApXIKN avayvwpion 6a enigeTpouvTal
oTnVv gUAoyn a&ia PECw TNG KaTAoTAONC ANOTEAEOUATWY, OTO ANooBECUEVO KOOTOC 1) oTnVv gUAoyn agia Péow TNng
KaTAoTAoNG AoINWV GUVOANIKWV €1000NKaTwyv. H Ta&ivounon BacideTal ota €€ng U0 KPITAPIA: TO EMIXEIPNHUATIKO
MOVTEAO Mou akoAouBei o 'OpIAOG yia Tn JlaxeipIon TWV GUYKEKPIYEVWYV OTOIXEIWV Kal TA XAPAKTNPIOTIKA TwV
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OUMBATIK®V TAUEIOKOV TOUC Powv, dnAadr €Gv Ol OXETIKEC TAUEIOKEC POEC anoTeAoUvTal HOVO ano NANPWUES
Kepahaiou kal TOKOUG.

Ta XpnUATOOIKOVOUIKG Meplouaiakd oToixeia (enevOUOEIC 0 GUPPETOXIKOUC TITAOUG) Ta omnoia o 'OPINOG E€iXe
XapakTnpioel we diaBéaiua npog nwAnon pe Baosl To AAN 39, nAfov Ta&ivopoUvTal WG eNevOUCEIC OE CUMHETOXIKOUG
TiTAoug kal Ba sniyeTpolvTal oTnv €UAoyn a&ia Toug PECW TNC KATAOTACNG AOINWY CUVOAIKWV £1003NUaTwy. Ol
METABOAEG and TNV AnoTiPNoN TWV CUPKETOXIKWV TITAWV nepIAayBavovTarl ota “oToixeia nou dev Ba Ta&ivounbouv
MEAOVTIKG oTnV  KaTAoTaon anoTeAeopdTtwv”. To AMXA 9, emITpENEl OTIG ETAIPIEC TNV AUETAKANTN €mIAoyn va
EMIMETPOUV MIa €NEVOUCN OE OUMMETOXIKO TITAO 0 onoiog dev diakpaTeital yia dianpaypdrteuon otnv uloyn agia
HEOW TWV AOINMV CUVOAIKOV E0ODWV.

Ta napaywya XpnUaTOOIKOVOUIKAG oToixeia oTo BaBud nou Oev €£XOUV XAPAKTNPIOTEI WG ANOTEAECHATIKG PEOA
avTioTabpiong Kivduvou, ouvexi(ouv va eNIPETPOUVTAl OTNV UAoYN aia JEow TNG KATAOTACNC ANOTEAEOUATWV.

H noAimikfy Tou OpiAou yia TIC XPNHATOOIKOVOUIKEG UMOXPEWOEIC NAPANEVEl 0 eyaho BaBuo n idla Ye auTr) nou
akoAouBouvTav Bacel Tou AAM 39.

(B) Anopcsiwon

H uioBétnon Tou AMXA 9 odrynoe o alayn TnG AoyioTiKNG TNG ETaipeiac kar Tou OpiAou yia TNV avTIHET®MION
TV {NUI®OV ANoWEiwon  yid Ta XpNUATOOIKOVOUIKA NMEPIOUTIAKA OTOIXEIQ KABWG avTIKATEOTNOE TO XEIpIOKO Tou AAN
39 yia avayvwpion NpayuaTonoiBeEvTwy {NUI®V PE TNV avayvwpion TWV aVAPEVOHEVOV NIOTWTIKWOV {NUIMV.
Ava@opika pe Toug ‘MeAatec’, n ETaipeia epappoce Tnv anAonoinuévn NPooEyyIon Tou NPOTUMNOU Kal UNOAOYIOE TIC
avapevOUEVEG NIOTWTIKEG {Nieg kab' 0An Tn diapkela (WG TWV anaiTnoswv. MNa To gkond auto XpnaolPonoinénke
nivakag pe Tov onoio unoAoyifovTal ol OXETIKEG NPOPBAEYEIG e TPOMO Nou avravakAd Tnv epneipia anod napeAdovTa
YEYOVOTd, KaBWG Kai NPoBAEWEIC TNG MEAAOVTIKNG OIKOVOMIKNAG KATACTAONG TWV MEAATWV KAl TOU OIKOVOMIKOU
nePIBAAOVTOC,

Ma Ta AOINA XpNHATOOIKOVOMIKA NMEPIOUTIaKA OTOIXEIA Ol AVAUEVOUEVEG NIOTWTIKEG (NUIEG unoAoyilovTal yia
12unvn nepiodo. O avapevoueve NIOTWTIKEG {NMIES yia TN 12unvn nepiodo gival n avaloyia Twv avapevouevwy
NICTOTIKOV {NUIOV yia 0An Tn didpkela (WG ToU XpNHATOOIKOVOUIKOU NEPIOUCIAKOU GTOIXEIOU Nou NpokUNTEl ano
NIOTWTIKA YeyovoTa nou gival mbavov va GupBouv o€ 8IAoTNHa 12 ynvmv and Tnv nUEPOMNVIA Tou I00A0YIGHOU.
Y€ kAOe nepinTwaon av unNdp&el onuavTikh au&non Tou MOTWTIKOU KIVOUVOU and Tnv apxikn avayvopion, n
npoBAewn Ba BacioTel OTIG AVAPEVOUEVEG MIOTWTIKEG (NUIEG yia OAN Tn didpkelia (WG TOU XPNUATOOIKOVOUIKOU
NEPIOUCIAKOU OTOIXEIOU.

H ETaipeia Bswpei nwg n pn €ionpa&n anaitioswy yia nepiocoTepec ano 90 NUEPEG OUVIOTA MICTWTIKO YEYOVOG.
MapoAa auTd o CUYKEKPIMEVEG NEPINTWOEIC N ETaipeia pnopei va a&loAoynoel yia OUyKeKPIPEVA XPNHATOOIKOVOUIKA
oToIxeia OTI upioTaTal NIOTWTIKO YEYovOG 6Tav UNdApXEl ECWTEPIKN N EEWTEPIKN NANPOPOPNON Nou unodeikvUel OTI
n eionpa&n Twv Noowv Nnou £XouV opIaTEl e BAON TN OXETIKN cUPBaaon dev €ival mBavo va ionpaxbouv aTto cUVOAD
Touc. H e@appoyr Tou Jev €iXe ONUAVTIKO AVTIKTUMO OTIG OIKOVOMIKEG KATAOTACEIC TN ETaipeiag aAAa povo oTn
BuyaTpikn TNG Kal WG €K 'ToOUTOU ENNPEACONKav HOVo Ta kovdUAIa Tou Opikou .

H enidpaon Tng avanpooappoyng auTnc oTnv kataoTaon vonoinuévng OIKOVOUIKNG B€ong kata Tnv 1 Iavouapiou
2018 rjTav peiwan €31x1A oTo Aoyapiaopo ‘*AnoTeAégpaTa €I veéov', peiwan Uwouc €41x1IA oTo Aoyaplaopo ‘MeAAaTeg
Kal AoInég anaitnoeic’, al&non Twv AvaBaloPevmV popoAoyIK@V anaiTnoswv katd €10xIA.

JuvowilovTag KaTa Tnv apxikr epappoyn Tou AMXA 9, o ‘'OMINOC €kave TIC NapakAaTw avanpooapHoYEC:

3'1 ' in Iavoquiou
(Mooda oe € '000) Avanpooappoyig Asksugs::qu 2017 EX;%‘Z:‘;“ 28?1?:‘)‘:;‘“:;1:
AnpooielTnke AMNXA 9
KukAo@opoUv evepynTIKO:
MeAdTEG kal AOINEG anaIThoeIg B) 5.216 -41 5.175
"I81a kKepaAaia
AnoteAéopaTa kEpdn/({nuiec) €1 véo B) 414.471 -31 414.440
MakponpoOECHEG UNOXPEDTEIG
AvaBal\OEVEG (POPOAOYIKEG UMOXPEWTEIG B) 80.345 -10 80.335
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e ANXA 15 ‘Ecoda and ZupBaoceig e NEAATEG:

To AMNXA 15 kaBiepavel £va JOVTEAO NEVTE BNUATWY Nou epapuoleTal yia £0oda nou npokUnTouv and pia cuuBacn
ME évav nNeAdTn (UE NEPIOPICUEVEG €EQIPETEIC), aveEAPTNTA anod To €id0¢ TNG ouvaAayng £godwv r Tov kAGdo. To
npoTUNO £PapuoleTal emiNAov yia TNV avayvopion Kal eniETpnon Kepdwv kal {NUIOvV anod Tnv NwAnon [n
XPNUATOOIKOVOUIK®Y MEPIOUCIAK®Y OTOIXEIWV Ta onoia dsv ouykaTaAéyovTal aTIC ouvhBelc OpaoTnpIOTNTEG TOU
Opidou (n.x. NwARCEIC nayiwv N GUAWV NEPIOUCIAKWV CTOIXEIWVY).

Ano 1 Iavouapiou 2018, o 'OpiAog UIOBETNOE TO VEO MPOTUMO €papudlovTac TNV TPOMOMOINUEVN avadPOMIKN
npootyylon Xwpic va undp&sl kanola avanpooapuoyn OTn CUYKPITIKN nNAnpogopnon. To véo npdTuno Jev &ixe
ONUAvTIKA €NidpaAcn OTIC EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC KATA TNV €QApHOyr Tou, apou dev unnp&av
ONUavTIKEG OIAPOPEC KATA TNV EQAPHOY TWV VEWV AOYIOTIKWV NONITIKWV. ZUVEN®G N pappoyn Tou AMXA 15 dev
€IXE AVTIKTUMO OTA anoTEAEOUATA €IG VEOV OUTE XPEIGOTNKAV NPOCAPUOYEC yia TN YeTaBaon os auto. NMapoho nou
To AMXA 15 Oev gi0ayel oucI®OEIC SIAPOPEC anod TIC TPEXOUTEG AOVIOTIKEC MOAITIKEC Tou OpiAou, n avTioToixn
AOYIOTIKI MOAITIK OIANOPPWONKE WG aKoAOUBWC:

O 'Opihog avayvwpilel €0000 OTAV EKNANPWVETAI PIa CUMBATIKN UNOXPEWOT MNPOG TOV €KACTOTE NEAATN WE TNV
napadoon ayabou fj Tnv napoxn unnpeoiag (nou TauTileTal Je TO XPOVO MOU O €AeyXOG eni Tou ayadouU 1 TG
unnpeoiag nepvasl atov neAdTn). Eav pia oUpBaon nepIAaPBAvel NEPIOCCOTEPEC and HIa CUUPBATIKEG UNOXPEWOTEIC N
OUuVvOAIKN a&ia Tng oUPBaong emiPePIlETal OTIC EMPEPOUG UNOXPEWTEIC HE BAON TIC EMPEPOUG agiec nwAnong. To
Nnoago Tou 0000V Nou avayvwpileTal €ival To Nooo Nou €XEl EMNIPEPIOTEI OTNV avTIOTOIXN CUKPATIKN UNOXPEWGN Nou
EKNANPWONKE, Je BAon To avTiTiyo nou avapéveral va AdBel o ‘OpIAog oUP@WVa Je Toug Opouc TNG cuuBacng.
Tuxov PeETABANTO avTiTiyo NePIAAUBAVETAlI OTO MO0 Tou €0000U NMou avayvwpiletal, oTo Babud nou dev eival
OoNUAavTika nlavo To Nocd auTo va avTiIAoyIoTEl 0To JENOV.

Ta dIKaIKOPATA yIa PEANOVTIKEG EKMTWOEIG YE BAON TOV OYKO Twv NWARCEWV, agioAoyouvTal and Tov ‘OpiAo,
NPOKEIKEVOU va NpoadiopioTei eav anoTedolv oucimdn SIKaAIWUATA Ta onoia o NeEAATNG dev Ba anokTouoe £av Oev
€iXE OUVAYEI TN OUYKEKPIYEVN cUPBaaon. MNa dAa auTa Ta dikaiwpaTta o 'OpIAog agloloyei Tnv NiBavoTnTa €EaoKNang
TOUG Kal 0T OUVEXEIA TO PEPOC TOU EGOO0U TO OMNOI0 avaAoyei OTO CUYKEKPIKEVO diKaiwpa avayvwpiletTal oTav To
Olkaiwpa eiTe eEaoknBsi site AfEel.

>UPQwva PE TIC analThoEIG TOU VEOU NMPOTUNou o ‘OpINOG KaTEANEE OTI 0 HEANOVTIKEG EKNTWOEIC £MNi TOU OYKOU TWV
NwANoCEwV dnuioupyouv dikaiwpa yia To onoio Ba npénel va yiveral npdBAswn Kail va avayvwpiletTal kata 1o Xpovo
aoknong n ANEng Tou. O 'OWINOG NAPEXEl OTOUG NEAATEG EKNTWOEIC €Ni TOU OyKou NWANCswv Je Bacn Ta opia nou
kaBopidovtal oTig PeTa&l Toug oupPAacelC. ‘OAeG aUTEC Ol EKNTWOEIG AoyiovTal EVTOG TOU OIKOVOMIKOU ETOUG EVW
yla TI¢ Xpnoei¢ Tou 2017 kai 2018 dev uPioTavTo TETOIEG NEPINTWOEIG. SUVENWC N EQAPHOYr TOU VEOU MPOTUMNou
£X€l UNOEVIKN €NidpAcn OTIC ETHOIEC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC,

e ANXA 15 (Anocagnvioeig) ‘Ecoda and Zuppaoceig Je NMeAareg:

>TOXOG €ival va dIEUKPIVIOTOUV oI NpoBEoeic Tou SAAM KATa TNV avanTugn Twv anaitnoswy Tou npoTunou AMXA
15 'Ecoda anod ZupPaocel Pe MeNATEG, OXETIKA HE: TO AOYIOTIKO XEIPIOPO TWV UMOXPEMOEWV anodoong, ornou
Tpononolgital n dIaTuNwon TNG apXnG ToU «PEMOVWUEVA avayvwpioio®», TWV EKTIMNOEWY MNou YivovTtal oTnv
anogaan yia evToA&éd ) eknpoOcwno, CUUNEPIAAUBAvopEVNG TNG a&loAdynonG kaTa nNooo Wia Taipeia ival evToA£ag
N ekNPOOWNOC, TWV EPAPHOYWV TN APXNG TOU «EAEYXOU» Kal TWV adelmv kabwe Kal NpOoBEeTEG JIEUKPIVITEIC Yia
TN AOYIOTIKN) TNG NVEUUATIKAG 1I310KTNGIAg Kal Twv dIkaIwpaTwy. O anooapnvioeig Napexouv NpOoBETEG NPAKTIKES
OIEUKOAUVOEIG YIa TIG ETAIPEIEG Nou epappolouv To AMXA 15 nARpwG avadpopika n eMAEYOUV va QApPOCouY TNV
TpononoinKevn avadpoyiKr NPooEyyIon.

e ANNXA 2 (Tpononoinoeig) Ta§ivopunon kai eNIETPNON NAPOX®Wv Nou eEapTwvral anod Tnv adia Tov
HETOX®WV:

O1 TPOMOMNoINCEI NAPEXOUV ANAITAOEIC OXETIKA HE TO AOYIOTIKO XEIPIOHO TWV ENINTWOEWYV TWV NPolnobioswv
KaToxUpwaong kai Twv npolinoBégewy nou 0 OUVIOTOUV KATOXUPWAT, OTNV ENIKMETPNON NAPOXWV NOU EapT@VTAI
ano Tnv afia peToxwv kal diakavovilovTal ge WETPNTA, NApoxXwv Mnou £EapTwvtal and Tnv a&ia PETOXWV HE
duvatdéTNTa oUPYNPIOYoU TWV UMOXPEWOEWV MNAPAKPATOUMEVWY POPWV KAl TO AOYIOTIKO XEIPIOPO TWV
TPOMNOMOINCEWY OPWV Kal NPoUnoBEcEWY Napoxwy nou eEapTwvTal ano Tnv agia YeToxwv, n onoia diapoponolei
Tnv Ta&vounon MIa¢ ouvalAayncg and  dlakavoviopd O WPETPNTA O ouvalayny nou diakavoviletTal pe
OUMHETOXIKOUC TITAOUC.
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¢ AAN 40 (Tpononoinosig) MeTapopég o EnevdUoelg o€ AKivnTa:

O1 Tpononoinoeig dIEUKPIVI(ouv NOTE pia ovTOTNTA YETAPEPE! £va akivnTo, CUMNEPIANQUBAVOUEVOU AKIVATOU UMNO
KaTaokeun f aflionoinon, os f and TIc enevdUoelg o akivnTa. Ol TPOMOMOINCEIC avapePouV OTI HETABOAN TNG
XProNG €VOC aKIVATOU npayuaronolsital 6Tav To akivnTo nAnpoi r) navuel va nAnpoi, Tov opIopd Twv eNevOUCEWV
O€ akivnTa Kal unapxel oagng evoeiEn Tng MeTaBoAnc autnc. AnAd n alhayn oTic npoBEaeic TnG dIoiknNong yia Tn
Xprjon Tou akiviiTou, dev anodeikvUel HETABOAN GTn Xprion Tou.

e AIEPMHNEIA EAAINXA 22:

Suvallayec oe &vo vouioua kar npokaraBolec H digpunveia dIEUKPIVIZEI TO AOYIOTIKO XEIPIOWO CUVAAAAY®V Mou
nepi\apBavouy Tnv sionpa&n n nAnpwpn npokataoAng os EEvo vopiopa. H diepunveia EeTalel TiIc ouvalhayeg o
EEvo vOpIopa OMoU N OIKOVOMIKR ovTOTNTa avayvwpilel Jn XpNHATikO NEPIOUCIAKO OTOIXEID N W XPNHATIKA
UMoXPEWGON MOU MPOKUMTOUV and Tnv €ionpa&n r NANpwun NpokaTaBoAng, npiv and Tnv apxikn avayvwpion Tou
OXETIKOU MepIouaiakou aToixeiou, €€00ou i e00dou. H diepunveia avapéper 0TI N NUEpoUnvia guvaAAayng, yia Tov
KaBopIiouod TNG ouVaAayUaTiKnG I00TIMIAc, €ival n nuepounvia TnG apyIkng avayvwpiong evog Wn XpnuaTikoU
oToIXEioU MPOKATaBoAng f evoc avaBaAdpevou e€o0dou. Eav undpyouv NOAAnAEC NANPWMEC N €IONPAEEIQ
NpPoKaTaBoAwv, n OIKOVOMIKN ovTOTNTA NpENEl va kabopiael TNV nuepopnvia cuvalhayng yia kadbe pia nAnpwpn Kai
gionpa&n npokaTtaBoAng.

e To ZANIN €££dwaoe veo kukAo errioiwv avapabuioewyv Twv ANXA 2014 -2016, To onoio €ival pia cuAoyn
TPOMNOoMoINCewv Twv AMXA.

e AAIN 28 EngvdUOEIG O OUYYEVEIG ENIXEIPNOEIG Kal kolvonpagieg:

ol Tpornonoinasig dIEukpIvilouv OTI N €mIAoyr TNG eMPETPNONG otnv €UAoyn afia YEow anoTeEAEOPATWY, Hiag
€NévOUONG O GUYYEVN ENiXeipnan iy Kolvonpa&ia nou KaTEXETal anod ovToTnTaA N oroia ival opyaviopocg diaxeipiong
£NeVOUTIKWV KEPAAdiwV ) Napopoia OIKOVOMIKN ovToTNTa, duvaTal va JIEVEPYEITAl XwPIOoTA Yia KABs enévduan o€
OUYYEVN €NIXeipnon i

MpoTuna nou £xouv ek300€i aAAa dev £xouv epappoyn oTnv NnapoUod AoyIOTIKR NEPIOSO Kal Sev EXouv
u100eTNOEI VWpiTEPQ

O 'OpINog dev €xel UIOBETROEl Kanolo and Ta NapakdTw nPOTUNa, JIEPUNVEIEG I TPOMOMOINCEIC TA Onoia £XouV
£k000ei aAAG Oev €xoUV E(apUoyr oTnV Napoucoa AoyIoTIKN nepiodo. EnnAgéov o ‘OpIAoc a&loAdynaos 0Aa Ta npoTuna
Kal TIC DIEPUNVEIEG 1} TPOMONOINCEIC NoU €xouv £kd0Bei aMa dev eixav epappoyn otnv napoloa nepiodo Kai
kaTéAn&e OTI pe e€aipeon To AMXA 16, To onoio avaAUsTal oTn ouvexela, dev Ba undp&el onuavTikn nidpaacn oTIC
OIKOVOMIKEC KATAOTACEIC anod TNV £papyoyrn Toug.

o AlIXA 16 MioBwoerg:

To npdTuno epapudleTal yia €TNOIEC AOYIOTIKEG NeEPIOdOUC nou Eekivouv Tnv ) HeTa Tnv 1 Iavouapiou 2019. To
AIMXA 16 kaBopilel TIC apXEG yia TNV avayvpion, ENPETPNON, NAPOUCIacn kal yvwaTonoinon Twv HIgBnoswy yia
appOTEPA Ta PEPN TNG oUWPBacng, ATol yia Tov NeAATn («HIoBWTA») Kal Tov NPouNBeuTr («eKUIoBWTN»). To VEO
npOTUMNO anaiTei ol MIOBWTEC va avayvwpilouv TIG NEPICTOTEPEG HICBWOEIG OTIC OIKOVOMIKEC TOUC KATAoTACEIC. Ol
MIOBWTEG Ba £xouv éva eviaio AoyioTikO NAdioIo yia OAEC TIG MIOBWOEIG, E OPIOUEVEC EEAIPETEIC. H AoyIOTIKN TV
EKMIOBWTWV NAPANEVEI OUCIAOTIKA adeTaBANTN. H ETaipeia kai o ‘OPIAOG NpaypaTonoinoe eKTiPNoN TWV ENINTOOEWY
TOU OUYKEKPIMEVOU NPOTUMOU 01 onoie¢ napoucialovTdl NapakaTw.

H ETaipeia kai o ‘OIAOG avapevel eNiNTwon OTO OUVOAO TWV NEPIOUCIAK®MY OTOIXEIWY KAl UNOXPEWTEWY KATa TNV
npwTN £Papuoyr, Aoyw TNG KepaAaionoinong Twv AEITOUPYIKWV HICOWOEWY WC dIKAI®UATA XPONG NEPIOUCIAKWY
OTOIXEIWV Kal TNV avayvwpion TwV avTioTOIXWV UMOXPEWOEWV MIoBwong. O ASITOUPYIKEC HICBWOEIC apopouv
MIOBWOEIC HETAPOPIKWY PECWV KAl AKIVITWV.

To AMXA 16 emiTpénel JIGMOPEG NPOCEYYIOEIC yia TNV €(papyoyn Tou npoTunou. H ETaipeia kai o ‘Opidog Ba
£pApPOoel TO VEO MPOTUMO XPNOILOMNOIWVTAG TN HEBOdO TNnG owpeuTiknG enidpaong (modified retrospective
approach), cUPp®WVA PE TNV 0MNoia TA GUYKPITIKA GTOIXEId TOU NponyoUpevou £Touc dev Ba avapoppwBouv. KaTa
TNV nUepopnvia epappoyng Tou MpotUnou (1 Iavouapiou 2019), n ETaipeia kai 0 ‘'OUIAOG €XEl EMIAEEEI yIa OAEC TIC
MIOBWOEIC TNC Va ENIKETPAOEI TO SIKAIWPA XPoNG TOU KABE NepIouaiakolU GTOIXEIOU O Nogd i00 YE TNV avTioToIXN
unoxpéwaon Hiocbwanc.
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MpakTikEG SIEUKOAUVOEIG
KavovTag xprion Tne oxeTIKAC NPakTIKNAC dieukoAuvaong (practical expedient) nou napéxel To MpodTuno, n Etaipeia

KaTa Tnv nuepopnvia nNpwTnc pappoync oev Ba enava&lohoynoel €av pia oUuPPBacn anoTeAsi ) eunepiexel pia
pioBwon kal cuvenw¢ Ba spappdosl To NPOTUNO OTIC CUUPBACEIC MOU €iXaVv NPONYOUHEVWC AvAYVWPIOTEN WG
HIoBwoelc cUpPwva Pe To AAM 17,

ESaipéosig

H Etaipeia okonelsl va XpnolJonoinoel Tnv anaAAayr) nou MapEXETal anod To MPOTUMNO ava@opika HE TIG
BpaxunpdBeapeg MIOBWOEIC Kal TIC MIOBWOEIC XapnANG a&iag. Enopévwe ol anaitroeig Tou NpoTUnou OXETIKA JE TNV
avayvopion, TNV apxIkn Kal JETAayeveéoTepn €MIMETPNON Kabwg kal Tnv napouciacn O¢ Ba epappooTolV O€
BpaxunpdBeopeg ouppaosic (didpkeiac 12 pnvwv n AiyoTtepo, xwpic dikaiwpa ayopds TOU UMOKEINEVOU OTOIXEIOU)
Kal CUMBACEIC YIa TIG OMOIEC TO UMOKEIYEVO NEPIOUTIakd aToixeio gival xapnAng agiac. O pIoBwTAC ekTipa Tnv aia
TOU UMOKEIPEVOU NepiouaiakoU OTOIXEIOU w¢ KavoUuplo, aveEapTATWE TN NAIKIAg Tou nepiouciakol OTOIXEIOU KATA
Tnv HioBwaor) Tou.

MNpoeLo@ANTIKO ENITOKIO

Ma TNV NPoeEOPANCN TWV UNOXPEWOEWY TWV UPIOTAPEVWY AEITOUPYIKWV HIoBwoswv n ETaipeia xpnoigonoinos 1o
dlapopikd emiTokio daveiopgou (incremental borrowing rate) nou aviiA®e ava kaTtnyopia anod 1.5% €wg 2.9%. H
napoloa a&ia Twv HEMOVTIKOV NANPWH®V AEITOUPYIKNG HIoBWONG HETAPOPIKWV HECWV Kal akivATwv Ba
avayvwpioTei ¢ dikaimpa Xprnong nepiouciakoU OTOIXEIOU OTO EvepynTikKO Kal 100M0CN €VTOKN UMOXPEWGN
MioBwaong aTo MabnTiko.

EniNT®oeIg 0TIG XpNHATOOIKOVOUIKEG KATAOTACEIG

lMa Tov NPoadIopIoHO TWV EKTIHWUEVWV ENNTOOLWY OTIC XPNHATOOIKOVOMIKEG kKaTaoTAoEIG TNG ETaipeiag To 2019,
OlEvEPYNBNKE OXETIKOG UMOAOYIOUOC HE TIC I0XUOUOEC CUMBATEIC MIcBwoswy Tnv 31/12/2018.

H avapevopevn eninTwon otnv Kataotaon Olkovouikng ©€ong kal otnv Kataoraon ZuvoAikoU Eioodruatog Tng
ETaipeiac avalUeTal wg ERC:

- ExTIpopevn apyikr avayvopion dIKaIWPATwy XpRong nepiouciakwv atoixeiwv (Right of Use) kal iconocwv
UNOXPEWTEWV AEITOUPYIKOV HIOBWOEWY PE nuepounvia 1n Iavouapiou 2019 avapéveral os €116 kaT. yia TNV
Etaipeia kai € 114,3 ekat. yia Tov ‘OpiAo.

- ExkTiopevn kaBapry peiwon €£00wv xprnong €21.8ekat. yia Tnv ETaipeia (eiwon Asimoupyikwv pIoBwoswv/
au&non XpNUATOOIKOVOUIK®WV anoTEAEOUATWY) Kal € 22,2 €kaT.yid Tov 0 ‘Opiho.

- EkTigopevn augnon anooBeoswy Xpriong 2019 Ba avéNBel o €23.4 ekat yia Tnv ETaipeia kai € 23,8 ekart. yia
Tov 0 ‘Opio.

H avwTépw eNidpacn avapéveTal va eNPEPE! HETABOAN TWV TAPEIAKWY EKPOWV YIA AEITOUPYIKEG KAl XPNHATODOTIKEG
OpaoTnPIOTNTEG OTNV KATAGTACH TAUEIOKWV powv TNnG ETaipeiac.

e ANXA 10 (Tpononoinon) Evonoinpéveg OikovopikéG Kataoraoesig kai AAIN 28 Enevdloeig o€
Zuyyeveig emixeipnoeig kal Koivonpagisg -:

MwAnon n €10Qopd NEPIOUTIAKOV OTOIXEIWV PETAEU €vOC €neVOUTHR Kal TNG OUYYevoUC TOU ETAIPEIAG 1 TNG
Kolvonpa&iag Tou: OI TPOMOMOINCEIC avTIMETWMI(OUV WiIa avayvwpIoPévn aouvenesia WETAEU Twv anaitioswy Tou
AMXA 10 kai ekeiveg Tou AAM 28, yia TNV avTIMET®ONION TG NWANCNG i} TNG EI0POPAG TWV MNEPIOUCIAK®V OTOIXEIWY
METAEU TOU €nevdUTr Kal TNG ouyyevoUC Tou E€Taipeiac r Tng koivonpa&iac Tou. H kUpia ouvénela Twv
TpOMnonoINgewv gival 0TI £va NANPeg kEPdOC N n {nuia avayvwpileral dtav n cuvaiiayn nepIAapBavel ia enixeipnon
(eite oTteyaleTal oe pia Buyatpikn €ite Ox1). 'Eva pepikd kEPSoC N n nuia avayvwpileTal oTav n ouvaiiayn
nepihaupavel otoixeia evepynTikoU nou Ogv OUVIOTOUV EMIXEIPNON, akOUN Kal av Ta oTolxeia auTa oTteyalovral o
BuyaTpikn. To AskéuBpio Tou 2015 To ZAAM avéBale en’ adpIOTO TNV NUEPOUNVIA EPApHOYNG TNG TPOMOMOINONG
QuUTNG, aVauEVOVTAC TO ANOTEAECHA TOU €pYOU TOU Yia Tn HEBodo TnE kabaprc B€onc. O1 Tpononoinosig eV EXouV
akoun uioBeTnBei and Tnv Eupwnaikn ‘Evwon.

e ANXA 9: (Tpononoinon) Aikaiopa MponAnpwung pe ApvnTiki Anolnginon:

H Tpononoinon epapuoleTal yia €TroIeg AOYIOTIKEC NEPIODOUC Mou Eekivouv Tnv 1 peTa Tnv 1 Iavouapiou 2019 evw
EMITPENETAl VWPITEPN €pappoyn. H Tpononoinan dleukpivilel OTI Ta XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ HE
JIKaiwpa NponAnpwHNAC NOU ENITPEMNOUV I anaitouv ano €va oUPBAAOUEVO PEPOC €iTe va kaTaBdaAel eite va AaBel
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gUAoyn anolnuiwon yia Tnv npowpn AnEn Tng cuuBacncg (und Tnv évvola OTI anod Tnv NAsUpd TOU KATOXOU TOU
MNEPIOUCIAKOU OTOIXEIOU EVOEXETAI VA UNAPXEI ENIBApUVAn AOyw npowpne eE6(pANoNC) eniTpéneTal va enieTpnBolv
0TO anooBEaiPo KOOTOC 1 oTnV €UAoyN a&ia PEoW TNC KATAoTACNC AOINWY CUVOAIKWV EICOONUATWY.

e AAN 28 (Tpononoinoeig) MaKponpOBeOHEG IZUPHETOXEG Ot 2ZUYYEVEIC EMIXEIPAOEIC Kal
Koivonpagiec:

O1 TpononoInoeig epappolovTal yia ETHOIEG AOYIOTIKEC NEPIODOUC Nou Eekivoluv Tnv 1 peTa Tnv 1 Iavouapiou 2019
£V ENITPENETAl VWPITEPN pappoyr). O1 Tpornonoinoeig oxeTiovTal e TO KATa NOoo n eniPeTpnon (Kar Kuping N
anopeiwon) TwV PHakponpOBECUWY CUPHETOXWV OE GUYYEVEIC ENIXEIPAOEIC KAl KOIVOMPAEIEC, 01 OMOIEC OTNV 0Uaia,
anoTeAoUV PEPOG TNG KaBapng enevduong OTn CUYYEVN EniXeipnon f otnv koivonpaé&ia, diénovrar ano To AMXM 9,
AAM 28 1 &va ouvduaopd Twv OUo npoTunwv. O TPOMonoinoelG SIEUKPIVICOUV OTI HId OIKOVOMIKT OVTOTNTA
pappodel To AMXA 9, npoTou e@apuooel To AAM 28, 0 AUTEC TIG HAKPONPOBECUEG GUHHETOXEG YIA TIG OMOIEG OeV
epappoleTal n pEBodoc TN kabapnc 6£onc. Katd tnv spappoyn Tou AMXI 9 n olkovopikn ovroTnTa dev AauBavel
unoWn TUXOV NPOCAPHOYEG OTNV AOYIOTIKN a&ia TwV JaKkponpoBeouwY CULHPETOXMV Ol ONOIEG NPOKUNTOUV ano Tnv
gpappoyr) Tou AAM 28. O1 TpononoinoeiC dev £Xouv akoun uloBeTnBei and Tnv Eupwnaikn ‘Evwaon.

o AIEPMHNEIA EAATIXA 23:

ABeBaIOTNTA OXETIKA pE TIC Oewpnoeic ®opou Eigodnuatog: H diepunveia e@appdleTal yia €TrOIEC AOYIOTIKEG
nePIOOOUG Nou Eekivouv Tnv ) eTa Tnv 1 Iavouapiou 2019 evw emiTpENeTal vwpiTePn epappoyn. H digpunveia
napexel kabodrynon yia TNV avTIJETONION TNG aBeBAIOTNTAG NOU EUNEPIEXETAI OE (POPOAOYIKOUC XEIPIOHOUC, KaTA
TO AOYIOTIKO XEIPIOPO TWV POpwV €l00dnuaToc. H diepunveia napéxel NPOOBETEC DIEUKPIVIOEIC OXETIKA UE TNV
£€&Taon aBERaIwV PoPOAOYIKOV BEWPNRTEWY PEPOVWHEVA I ano KoIVoU, TNV €EETACN TwV POPOAOYIKWV BEWPHOEWV
ano TIC POPOAOYIKEC apXEC, TNV KATAANAN YEBodo woTe va avTikaTonTpileTal N aBeBaidTnTa TnG anodoxng Tne
Bewpnonc ano TIGC (POPONOYIKEC apXEC KaBWC kal Tnv €EETACN TWV OUVENEI®V TwV AAAAywv OTa npayuarika
NEPIOTATIKA KAl TIG NEPIOTACEIG,

e AAN 19 (Tpononoifnoeig) MeTtaBoAn, nepikonn i 31AKAVOVIOHOG NPOYPAHHATOG KAOOPICHEVWV
napoxwv:

O1 TpornonoINoeIg epappolovTal yia €TNOIEC AOYIOTIKEG NEPIOdOUC Mou Eekivouv Tnv i YeTd Tnv 1 Iavouapiou 2019
£V ENITPENETAI VWPITEPN EPappoyr). O TPOMONoINCEIC anaITouV TIG OVTOTNTEG VA XPNOIKOMNOIoUV ENIKAIPOMOINHEVEG
avaloyIoTIKEC NapadoxeC yia TOV NPoadIOPIoHO TOU KOGTOUG TPEXOUCAC anacXOoAnong kal Tou kaBapou TOKoU yia
TO UNOAOINO TNG £TNOIAC NEPIODOU avapopdc, WETA TNV MpayuaTonoinon MIac WETABOANG, MEPIKOMNC ) EVOG
dlakavoviopoU Tou npoypapuaTtoc kabopiopévev napoxwv. Or Tpornonoinoeli OIukpivilouv  €niong, nwg
ennpealeTal n €Qapuoyn TWV anaimoswy TOU av@TATOU OpPioU TOU MEPIOUCIAKOU OTOIXEIOU, ano To AOYIOTIKO
XEIPIOYO MIaG PETABOANG, NEPIKOMNG 1 €vOC OIaKavoviopoU Tou MpoypdupaToc kabopiopévav napoxwv. Ol
TPOMOMOINCEIG Dev £XOUV AKOWN UI0BeTNBel ano Tnv Eupwnaikn ‘Evwon.

Evvoiohoyikd nAaiolio AieBvwv MpoTunwv XpnuaToolKovOUIKNAG Avagopdc: To ZAAMN €E€dwoe To avabewpnuevo
€VVOIONOYIKO MAQiCIO yia Trn XPnHATOOIKOVOMIKN nAnpopdpnon oti 29 Maptiou 2018. To evvoioAoylkd nAdioio
kaBopilel éva OAOKANPWHEVO OUVOAO EVVOIWV YId Tn XPNHATOOIKOVOMIKR NAnpo@opnan. Ol €VVOIEC auTEG
OUPBAAMouv aTov kaBopiouo NPoTUNWvY, TNV KABodrynon TWV CUVTAKTOV YIa TV avanTugn OUVEN®OV AOYIOTIKOV
MONITIKWV Kal TNV unooThpi§n oTnV Mpoonddeia Toug va KATavoroouv kal va epunveloouv Ta npotuna. To
JupBoUAIo AigBvav AoyioTikwv TMpoTunwv €EE0wOE €nionG €va OUVODEUTIKO £yypago, TPOMOMOINOEIG OTIC
napanoPnéEC Tou vvoloAoyikoU nAaigiou, To ornoio kaBopilgl TIC TPOMOoMOINCEIC TwV NPOTUNWV Nou ennpedlovTal
MPOKEIYEVOU VA €MNIKAIPONOINOOUV O ava@opeC OTO avadewpnUEVO EVVOIONOYIKO MAQIoI0. 2TOXOC TOU gyypdgou
gival n unooTnpIgn TN HETARaong aTo avabewpnpévo evvolohoyiko nAaiclo AMXA yia TiG ETaipeieg nou uloBeToUv
TO €vvoloAoyikd MAdiolo yia va avanTu&ouv AoyIoTIKEG NMONITIKEG OTav kavéva npdTuno AMXA dev kavel avagopd.
A TOUG OUVTAKTEG Nou avanTUooouV AOYIOTIKEG MONITIKEC BACEl TOU evvoioAoyikoU nAaigiou, 1I0XUEl yia €TAOIEG
nePIdOUG Nou Eekivouv Tnv i JeTd Tnv 1n Iavouapiou 2020.

o ANXA 3: Zuvevwoeig Emixeipioswv (Tpononoinoeic):

To ZAAM €EEDdWOE TPOMOMNOINOEIC AVAPOPIKA HE TOV OpIoHO Hiag Enixeipnong (Tpononoinaeig ato AMXA 3) e okono
TNV eniAuon Twv SUGKOAI®Y NMou NPoKUNTOUV OTav Mid OIKOVOMIKI) OVTOTNTA NPoadiopilel EAv €XEl ANOKTHOEI [Ia
ENIXEipnNon ) KIa ouada NEPIOUCIAK®Y OTOIXEIWV. O TPoONonoInaeIg epapuolovTal yia GUVEVOOEIC ENIXEIPAOEWY YIa
TIC OMOIEC N NUEPOUNVia andkTnong apxidel TNV r YETA TNV €vapgn TnS NPWTNG ETAOIAC AOYIOTIKAC NEPIODOU Mou
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apxilel Tnv n yeta Tnv 1n Iavouapiou 2020 Kai yia anokTnon NEPIOUCIAKWY OTOIXEIWV NOU GUHBAIVOUV ThV | HETA
TNV €vap€n auTng Tnc NePIOdoU, EVW EMNITPENETAI VWPITEPN EPApPHoyN. O TPOMOMOINTEIG DEV £XOUV AKOUN UIOBETNOEI
ano Tnv Eupwnaikr) ‘Evwaon.

e AAIN 1 MNapouciaon Twv Oikovopik®OV KataoTdoewv kai AAI 8 AoyIoTIKEG NOAMITIKEG, AAAAYEG OTIC
AOYIOTIKEG EKTIHNOEIC Kal Aadn:

Opiopocg TN onuavTikoTnTac (Tpononoinaeic) O TpononoInoeIC epappolovTal Yia €THOIEC AOYIOTIKEC NEPIODOUG MOU
EekivoUv Tnv 1 peta Tnv 1 Iavouapiou 2020 evew eniTpEneTal vopiTepn epappoyr. O Tpononoinosig dieukpIvilouv
TOV OPIOHO TNG ONUAvTIKOTNTAG KAl TOV TPOMO HE Tov onoio Ba npénel va epappoaTel. O VEOG OpIoHOG avapEpeEl
nwe¢ «nAnNpo@opnon BwpeiTal onuavTikn pocov O6Tav napalsineTal, anokpUNTETAl N €ival avakpiBig, euhoya
avapéveTal va ennpedocel TIC anoPAcel Twv KUPIWV XPNOTWV TwV OIKOVOUIK®WY KATAOTACEWY, Nou AapBAavouv e
BAON AUTEC TIC OIKOVOUIKEC KATAOTAOEIC, Ol OMOIEC MAPEXOUV OIKOVOMIKN MANPO(OPNON YId T OUYKEKPIPEVN
ovtoTnNTa». EninAféov, BeATiwBnkav ol eneEnynosic nou ouvodsUouv TOV OPIOPO TNC onuavTikotnTac. Ol
Tpononoingelg diacpaiifouv OTI 0 OPICUOG TNG CNUAVTIKOTNTAG €ival GUVENNG o OAa Ta npoTuna Twv AMXA. Ol
TPOMOMOINTEIC DeV £XOUV aKOWN UI0BeTNBel ano Tnv Eupwnaikn ‘Evwon.

To ZAAN €E0woe véo KUKAO eTNOIV avaBaduicewv Twv AMXA 2015 -2017, To onoio €ival pia ouA\oyn
Tpononoinogewv Twv AMXA. Or Tpononoingeic epapuolovTal yia TNOIEC AOYIOTIKEG NEPIOdOUC Nou Eekivouv TNV N
MeTd Tnv 1n Iavouapiou 2019 evw eniTpéneTal vwpitepn epapuoyn. O1 avaBabpioelic auTeg Oev €XOUV AKOMN
uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

e ANNXA 3 Zuvevwoelg emyeipRoewV Kal AMXA 11 SXAHaTa uno Koivo EAeyYo:

O1 Tpononoinoeic aTo AMXA 3 disukpivi(ouv 0TI GTAv HId OIKOVOMIKN OVTOTNTA AMNOKTA TOV EAEYXO MIAC ENIXEIPNONG
MouU anoTEAEI KOIVI EMNIXEIPNON, N OIKOVOMIKR OVTOTNTA EMNIYETPA €K VEOU TN GUMHETOXI MOU NPONYOUHEVWG KATEIXE
aTnv enixeipnon autr). O1 Tpononoingeig oTto AMXA 11 digukpivi(ouv OTI GTav Hia OIKOVOUIK] OVTOTNTA AMnoKTa ano
KOIVOU €AEYXO MIAG ENIXEIPNONG NOU AnOTEAEI KOIVI EMIXEIPNON, N OIKOVOMIKI OVTOTNTA OEV EMIYETPA €K VEOU TN
CUMMETOXN NOU NPONYOUMEVWC KATEIXE OTNV ENIXEIpNON auTh.

e AAIN 12 ®6poI £1003NPATOG:

O1 Tpononoinaoeic JIEUKPIVI(OUV OTI O POPOAOYIKEG CUVEMEIEC TWV NANPWHAOV YIa XPNHUATOOIKOVOUIKA PECA Mou
Ta&ivopoUvTal wg oTolxeia TwV 18iwv KEPaAaiwy, Ba npénel va avayvwpifovtal avaloya [E To Nou ol CUVAAAAYEG R
Ta yeyovoTa Tou NapeABOvVToG nou dnuioUpynaav Ta SIavepunTéa KEPDN €XOUV AVayVwPIOTEI.

e AAI 23 KooTog daveiopou:

O1 TpononoIngeig dIEUKPIVI(OUV TNV Napaypago 14 Tou NpoTUNoU waTe, OTAV £va MEPIOUTIAKO GTOIXKEIO NMoU NANPOI
TIG NpoUnoBETEIC gival ETOIPO YIa TN XPron yid Tnv onoia nNpoopileTal | yia nwAnon kai JEpog daveiou nou AReOnke
€101KA Y1 aUTO TO MEPIOUTIAKO OTOIXKEIO NAPANEVEI WG AVOIKTO UNOAOINO KATA TN GTIYMI EKEivVN, TO KOOTOC dAVEITHOU
auTo Npénel va oupnepIANOei oTa Kepahaia nou NpoEpXovTal anod YevIiKO daveiopo.

2.3 Evonoinon
2.3.1 OuyaTpIKEG

Ol eVOMOINUEVEC XPNMATOOIKOVOMIKEC KATAOTACEIC NEPIAAMBAVOUV TIC XPNUATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiag
Kal TV EAEYXOMEVWY anod auTr| enixelpnoewv (BuyaTpikec). 'EAeyxog unapxel otav n ETaipeia éxel Tnv duvaTtoTnTa
va kaBopilel TIC XPNHATOOIKOVOMIKEC Kal AEITOUPYIKEC dpacTNnPIOTNTEC WIAG EMNIXEIPNONG HE OKOMO TNV anoKTNon
oQENOUC. Ta anoTeAéOPATa, TA NEPIOUCIAKA OTOIXEIQ KAl Ol UMOXPEMOEIC TWV BUyaTpIKwV, EVOWUATWVOVTAl OTIC
XPNHATOOIKOVOUIKEG KATAOTACEIG We TNV HEBODO OAIKAG evonoinong. O1 XpnuaToolKovOUIKEG KaTaoTdoelg Twv
BuyaTpikWV oUVTACoOVTal KE TIC IDIEC AOYIOTIKEG MONITIKEG NMou akoAouBsi n ETaipeia. O1 evOOOUIMKEG CUVAAANAYEC,
Ta €vO0-opIAIKG unoAoina kai Ta evooopiAika €0oda kal €60da, anaAesigpovTal kata Tnv evonoinon. H unepaia nou
NPOKUNTEI KATA TNV €Eayopd eNIXEIPNOEWY, av gival BETIKN avayvwpileTal wg Jn anooBECIKO NEPIOUTIAKO OTOIXEIO,
UMNOKEiJEVO €TNOIWG Og €Aeyxo amopeinong Tng afiag Tou. Av eival apvnTikr), avayvwpileTal wg £€00d0 OTNV
kataoTaon anoteAeopdaTtwv Tou Opilou. Ynepaéia, gival n dia@opd YeTA&U TIUAPATOC yid TNV andkTnon kai eUAoyng
afiag Twv ENIYEPOUC MEPIOUTIAKWY OTOIXEIWY, TWV UMOXPEWOEWV KAl TWV EVOEXOUEVWV UMOXPEWTEWY TNG
anoKTWHEVNG,.
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Mia PeTaBoAn 1310KTNOIaKoU dIKAIMUATOC O BUYATpIKN €Talpeia, Xwpic anwAsia eAEyxou, AoyileTal wc auvaiiayn
10iwv Kepalaionv. Av o 'OdIAOG XAOEl TOV EAEYXO0 MIOG BuyaTpIKng, TOTE:

. Alaypdgel Ta OToIKEIa TOU evepynTikoU (CUWNEPIAQUBAVOUEVNG TNG UNEPAEIAC) Kal TIC UNOXPEWOTEIG TNG
BuyaTpikng

. Alaypa@el Tn AoyIoTIKn a&ia TV TUXOV U EAEYXOUCWV CUHHETOXMV

. Alaypa@el TIC CUGOWPEUHEVEC DIAPOPEC HETATPONNG NMOU KATAXWwPOoUvVTal oTnv kabapr) 6£on

. Avayvwpilel Tnv eUAoyn aia Tou avTaAAayuaToc nou €ionpayxdnke

. Avayvwpilel Tnv eUAoyn aia TnG evanopeivaoac engvouang

. Avayvwpilel onolodrnnoTe nAsdvaopa f EAEIJPa oTa anoTeAéouaTa

. AvakaTaTtaoosl To PePIBIO TNG PNTPIKNAG €Ni TwV GTOIXEIWV MOU Eixav NPonyoUUEVMC avayvwpioTel oTa Aoind

OUVOMNIKA €l00dnuaTa ota kEpdN N TIG NUIEC N Ta napakpaTnBévTa kEPON, KATA NEPINTWON.

2.3.2  ZuvaAAaypaTikEG MeTaTponEg

(a) AsIToupyiKO VOHIOHA Kal VOHIOHd Napouagiaocnc.
Ta oToIXEia TWV XPNHATOOIKOVOUIK®OV KATAOTACEWY TWV €TAIpEIV Tou OpiAou kal Tng ETaipiac ekppalovral o€
£UPW, NMOU &ival To VOUIOWA TOU OIKOVOMIKOU NEPIBAAOVTOC JEOA OTO 0Moio AsiroupyoUv (AsIToupyikd VOIoHA).

(B) ZuvaAAayég kal unoAoina
O1 ouvaA\ayeg og EEva vopiopaTta JETATPENOVTAl OTO AEITOUPYIKO VOUIOWUA HE TNV XPAoN TwV ICOTIMIOV Nou IaXUouV

KAaTa TNV nuepounvia Twv ouvalaywv. Kepdn kal {NUIEC and ouvaAAaydaTIKEC dIaPopEC ol onoiec NPokUNToUV and
TNV €KKaBAapion TETOIWV oUVAAAY®WV KaTd Tnv dIdpKela TNG NEPIOOOU KAl anod TNV PETATPOMNN TWV VOUICUATIKWY
oToIXEiwv nou ek@palovral oc &vo vOPIoNa PeE TIC 10XUOUCEC I00TIMIEG KATA TNV nUepounvia icohoyiopou,
KaTayxwpouvTal ota anoTeAéopara. O1 ouvaAl\ayuaTikeG JIapOoPEC anod [N VOUIOWATIKA OTOIXEId Nou anoTIJovTadl
oTnv ehoyn a&ia Toug, BewpolvTal we TUNKA TNG elAoync a&iacg kal CUVENKC KaTaxwpoUVTal Ornou Kal ol IapopEC
NG elAoyng a&iac. Ta oToIXEIa TWV XPNHATOOIKOVOUIK®WY KATAOTACEWY TWV ETAIPEINV TOU OMIAOU gnmipeTpoUvTal
Baoel Tou VOUIOUATOC TOU OIKOVOMIKOU NEPIBANOVTOC, TNG EKACTOTE XWPAG OMNOU AEITOUPYEI N KABE €TAIpEia TOU
opiAou. O1 aTOMIKEG XPNHATOOIKOVOUIKEG KATAOTACEIG TWV ETAIPEIMY MOU PETEXOUV OTNV £VOMOINGN, KAl Ol OMOIEG
apxika napoucialovTal o€ VOUIoUA OIapOPETIKO ano To VOUIONA Nnapouciacnc Tou OpiAou, €XOUV PETATpAnE o€ €.
Ta oTolxeia Tou evepynTIKOU KAl Ol UNOXPEWOEIG EXOUV JETAPPACTEI O € aTNV I00TIHIA KAEIOIJATOG TNV NUEPOUNvVia
Tou Ic0AoyIopoU Ta €00da kal Ta €£0da £XoUV JETATPANEI 0TO VOUIOKA NApouaiaong Tou OIAOU OTIC HETEC IOOTIMIEG
KaBe ava@epopevnc nepiodou. ‘Onolec dlaPopeC NPokUNTOUV anod autr Tnv dladikacia WETAPEPOVTal OTO
anoBepatikd WETATPONNC I00AOYIOUWY BuyaTpikwv ot EEvo vouiopa, TnG kabapnc B€onc, PECW Twv AoINWV
OUVONK®@V €000V,

2.4 Z0voyn oONUAVTIK®OV AOYIOTIK®V NOAITIKOV

24.1 ZUVEVWOEIG ETAIPEIMV Kal ungpadia

Kabe ouvévwaon enixelpnoswv AoyioTIKoMoleiTal Ye Tn MEBOdO TnG andkTnonc. To KOOTOG TNG AMOKTNONG
unoAoyileTal wg To gUvoAo Tou avTaAAdydaToc nou WeTaBIBAocTnke unoAoyI{OPEVO KATA TNV NUEPOMNVia TG
anokTNong oTnv €UAoyn a&ia kai Tou Nogou TwV TUXOV HN EAEYXOUCWV CUUUETOXWV OTOV ANOKTWHEVO. IMa Kabe
OUVEVWON EMIXEIPNOLWY, O AMOKTWV UMOAOYICEl TIC YN €AEYXOUOEC OUMMETOXEC €Mi TOU AMOKTWHEVOU EITE OTNV
gUMoyn aéia eite o€ avahoyia eni Twv kaBapwv avayvwpicIwV NEPIOUTIAK®Y OTOIXEIWV TOU AnokTwUevou. Ta €€0da
KATA TNV anokTnon KataxwpouvTal TNV KaTdoTacn anoTeAEoUATwy.

KaTtd Tnv nuepopnvia Tng anokTnonc, o ‘OYIAOG anoTIA Ta AnoKTMHEVA NEPIOUTIAKA OTOIXEIA Kal TIC AVEINNUHEVES
UNOXPEWOTEIC WOTE VA TA TAEIVOUNOE! YE TOV KATAANAO TpdMo Kal va Ta npoodiopiosl CUPPWVA e TOUC OPOUC TNG
oUPBaAoNG, TIG OIKOVOUIKEG NEPIOTACEIG KAl TIG OXETIKEG OUVONKEG KATA TNV NUEPOMNVia TNG anokTnong AuTo
nepIAapBavel To dIaxwpIoKo, and Tov ayopaacTr], TWV EVOWUATWHEVWV NApay®ywy ano TIG KUPIEC GUPBACEIG.

J€ GUVEVWON EMIXEIPROEWY NMou eniTuyxaveral aTadiakd, o ‘'OPIAog unoAoyilel ek VEOU Ta GUHKETOXIKG dikaloUaTa
MoOU KATEIXE MPONYOUHEVWS OTOV AMOKTWHEVO oTnv €UAoyn a&ia kata Tnv nuepounvia Tng anokTnong, We Tn
Olapopd va JETAPEPETAI OTA ANOTEAECUATA.
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Tuxov evdexOpevo avTalayua npog PetaBifaon and Tov anokTwvta Ba aneikovileTal otnv ebAoyn a&ia kata Tnv
nUepounvia TNG anoktnong. OnoleadnnoTe HETAyevESTEPEC aANAYEC oTnv €UAoyn afia Tou evOeEXOMEVOU
avtaAl\aypatog, ol onoie¢ Ba BeswpouvTal OTI anoTeAoUv OToIXEio Tou evepynTikoU 1 Tou naénTikou, 6a
aneikovifovtal cUPPwva Pe To AAIM 39 ite oTa anoTeAéopaTa €iTe w¢ HETABOAR oTa Aoina cuvoAika gl0odnuara.
Eav To evdexOpevo avtalAaypa kaTaTaoosTal we OTOIXEIo TNG KaBaprg B€onc, dev Ba unoAoyileTal K VEOU £WG
OTOU O JETAYEVEDTEPOG dlakavoviouog AoyiaTikonoinBei oTnv kabapr Bgon.

H unepa€ia anomipydrar apxikd oTo KOOTOC w¢ N dlapopd HETAEU Tou CuvoAikoU MoooU Tou TIUAPATOG Mou
METAPEPETAI KAl TOU NoooU Nou avayvwpileTal yia Tn Pn EAEyXouoda CUPMETOXN €Ni TV kaBapwv avayvwpioiwv
MEPIOUCIAKWY OTOIXEIWV KAl TWV AVEINNUHEVWV UNOXPEWoewY. Eav To ev Adyw Tignua €ivar xapynAoTepo anod tnv
ebhoyn a&ia Twv kabapwv MEPIOUCIAKWV OTOIXEIWV TNG BUYaTpIKNG NMou anokTnénke, n diagopd AoyileTal oTa
anoTeAéopara.

MeTd TNV apxikr avayvopion, n unepagia anoTipaTal OTo KOOTOG HEIOV OMOIECONMNOTE CUOCWPEUPEVEG {nUieC
anopeiwonc. MNa To okono Tou eAEyXOU TNC AMOUEIWONC, N Unepa&ia Nou anoKTATAl OE CUVEVWOT| ENIXEIPHOEWV
KaTaveueTal, and Tnv nuepounvia ayopdc, os kabe pia anod TIC Yovadeg dnuioupyiac Tapeiakwv diaBeaipwy nou
avapéveral va enw@eAnbolv and Tn ouvévwon, aveEapTnTwe Tou £dv AAAEC ANAITAOEIC 1} UMOXPEWOEIC TOU
£€ayopacBevTog ekxwpoUvTal OTIC €V AOYW HOVADEG.

'Otav n unepaia anoTeAei PEPOC MIAC povadag Onuioupyiag Tayelakwy OIaBeoiywy Kal NwAEITal JEPOC TNG
OpaocTnpIOTNTAG €VvTOC TNG v AOyw Hovadag, n unepaia nou ouvOEETAl YE TNV NWAOUYevVN OpacTnpidTnTa
nepiAayBaverar otn AoyioTikn aia Tng dpaoTnpidTnTag 6Tav kabopilovral Ta kEPON 1| ol NUIEC KaTd TNV nwAnon
NG dpaoTnpioTnTac. H unepagia nou diaTiBeTal o€ auTr TNV NepioTacn eNPETPATAl BACEI TWV OXETIKWY A&IOV TNG
OpaoTnpPIOTNTAC Nou NWAEITal Kal Tou NocooTou Tng Hovadag dnuioupyiag Tapeiakwy OJIabedidwy To 0ornoio
diatnpeirtal.

2.4.2  ZUPHETOXEG OE OUYYEVEIC ETAIPEIEG

O1 enevduoelc Tou Opihou og GAa vopika npdowna ota onoia n ETaipeia aokei onuavTikni enippor] Xwpig va
NpOKeITal oUTE yia BuyaTpIkEG OUTE yia KoIvOnpagieg, AoyloTikonoloUvTal oUP@wva e Tn PEBodo TG kabapnc
B<onc. Me Baon autn Tn pEBODO, N GUMETOXN OE OUYYEVEIC ETAIPEIEC KATAXWPEITAI OTO KOOTOC KTNOEWC KAl OTN
OUVEXEIQ QUEAvETal N MEIQVETAlI AOYW avayvwpiong ToU NoogooToUu Tou €MevOUTH €M TWV AMOTEAECUATWY TNG
ouyyevoug, AOoyw avayvopiong aMwv peTaBoAwv oTa idla KepdaAaid TnG ouyyevoUg Kal AOyw An@BevTwv
MEPIOUATWV Peiov TUXOV NpoBAEYeIC yia anopeiwon a&iac. H evonoinuévn katdoTaon €i000nPaToc ekPppalel To
Mepidlo Tou Opilou OTa dnoTeAéOpATa TWV EPYACIOV TNG OUYYEVOUC eTalpeiac. ‘Otav undpxel ahhayn
avayvwpiouévn aneudeiag otnv kabapr 6€an Tng ouyyevoUg eTaipeiag, o ‘'OpIAog avayvwpilel To PePIdIO Tou o€
auTh TNV al\ayr oTnv KaTaoTaon PeTaBoAwv Tng kabapng O€onc. Mn npaydartonoin@évra kEpdn kar InuIEG
anoTé\eopa ouvaAhaywv avaueoa otov ‘OPIAO Kal OTn CUYYEVN €Taipeia anaAgigpovTal oto Badud Tou NocooTou
oTn ouyyevn etaipeia. O1 XpNUATOOIKOVOUIKEC KATAOTACEIC TNG OUYYevoUg £Talpeiag sToiyalovral yia Tnv idia
nepiodo avapopdc nou &xel kai o ‘OyIAoG. ‘'ONoTE anaiTeital, yivovral eyypagEeC NPooapHoync WOTE Ol AOYIOTIKEG
apxEC TNC ouyyevoUc eTalpeiag va TauTi(ovTal Je auTeC Tou Opidou. MeTa Tnv e@appoyr| TnG HeBodou TG kadapng
0€onc, o ‘OpiAog npoadiopilel €av cival anapaiTnTo va avayvwpiosl {NuIG anoyeinong oTnv enévoucr Tou oTn
ouyyevn eTaipeia. Katd Tnv nuepounvia kataoTaong oIKOVOUIKNG B€ong, o ‘Opihog npoadiopilel €av unapxel
QVTIKEIMEVIKT anodeIEn OTI n eN€vOUON OTN CUYYEVH £TAIpEia £Xel anopelwOei. KaTd Tov Xpovo anwAEIag onUavTIKng
ENIPPONC OTN OUYYevn eTalpeia, o ‘OpIAog unoAoyilel kal avayvwpilel TNV UNOAEINOPEVN ENEVOUCN aTnv UAoyn agia
™G

2.4.3 IdioxpnoigonoloUpeva Evowpara nayia oroixeia

Ta nayia oToixeia Tou evepynTIKoU aneikovi{ovTal oTIC XPNUaTOOIKOVOUIKEG KATAGTACEIC OTIC ASIEC KTNOEWE TOUG N
OTIC afieC TEKPAIPOPEVOU KOOTOUG ONWC auTtd NpoodlopioTnke BAcn cUAOYwvV a&iwv Kata TNV NUEPOMNVIEG
pETABaong, Weiov, kat’ apxnv TIC CUCOWPEUNEVEC anooBETEIC Kal OEUTEPOV, TUXWV anagiwoeic Twv nayinv. To
KOOTOG KTNOEWC NEPIAAUPBAVEl OAEG TIC APETA EMIPPINTEES OANAVEG yia TNV ANOKTNON TWV GTOIXEIWV.
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MeTayevéaTepeg danAveG KATaxwPOUVTal o€ ENAUENTN TNG AOYIOTIKNAC a&iac TwV EVOWUATWY Nayiwv i wg EEXwpIoTo
nayio Yovov Katda Tnv £KTacn nou ol dandveg auTeG auEavouv Ta PHEANOVTIKG OIKOVOUIKG OPENN MOU avapéveTal va
giopeUooUV ano Tn XPrion Tou nayiou OTOIXEiou kal To KOOTOC TOUG WMopel va enipeTpnBei a&idoniota. To kKOOTOG
EMIOKEUWV KAl CUVTNPNOEWY KATAXWPEITAl 0TA anoTeAéopaTa 6Tav npayuaronolouvTal.

O1 anooBéosic Twv GAAWV OTOIXEIWV TWV eVOWUATWV nayiwv (NAnv oikonédwv Ta onoia dev anooBevovTal)
unohoyilovTal e Tnv otabepr) pEBodo peoa oTnv wPEAIUN {wr TOUC Nou £xel WG €ENG:

- KTipia & Eyk/osic og akivnTa TpiTwv 10
-“EninAa & pnxavikoc eEonAiouog 4-10
- AuTtokivnTa — Oxnuara 8-10
- HA\ekTpoVIKOi YNOAOYIOTEC 5

O1 UnoAeIPATIKEG aiec kal of WQPEANIMEG (WEC TWV EVOWHATWV MAYIWV UMOKEIVTAl O €nave€éTaon ot KaAbe
nuepounvia i1coloyiopou. ‘'OTav ol AoyIOTIKEG a&ieC TWV EVOWUATWY AKIVNTOMOINCEWY UNEPBAIVOUV TNV AvakThoIKN
a&ia Toug, n dlagopa (anopeiwon) kaTaxwpeiTal dueoa wg £€0d0 oTa anoTeAéouara.

KaTa Tnv nwAnon evOwPATwV akIivVNTOMOINOEWY, Ol OIApOPEC PETAEU TOU TIMAMATOG nou AauPBAaveral kai Tng
AOYIOTIKNG Touc a&iac kartaxwpouvtal w¢ képdn n {nuiec ota anoTeAéoparta. O1 €MIOKEUEC KAl GUVTNPIOEIC
KaTayxwpouvTal ata £€€0da TngG NepIOSOU Nou apopouv.

O1 1310NapayoeVEG EVOMUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOCBIKnN OTO KOOTOC KTHOEWG TWV EVOMUATWV
akivnTonoinoswv oe a&iec nou nepIAapBAavouy To AUEGO KOOTOG HIGB0J00IAG TOU MPOCWIKOU, MOU OUUMETEXEI OTNV
KaTaokeun (avTioTOIXEC EPYODOTIKEG EI0POPEC), KOOTOG AVAAWBEVTWY UMKV Kal GAAA YEVIKA KOOTN.

2.4.4 'Aula Nepiouciaka ZToixeia
2.4.4.1 Epnopika ZAgara kai Adeleg

Ta anokTNOEVTA EUNOPIKA ONUATA Kal ol AdelEC apxIka avayvwpilovTal oTo I0ToPIKO TOuG kOGTOC. O1 AdeleC £XOuV
nepIopIoPEV WPENUN {wr Kal aneikoviovral OTo KOOTOC MEioV TIC OWPEUMEVEG anodPeoelc. H andoBeon
unoAoyileTal xpnaoiponolnvTac Tn HEBodo TNS WPENUNG WNAC ME OKOMO TNV KATAVOWN TOU KOOTOG TWV EUMNOPIKWY
ONMATWV Kal TOV adelnV kaTa Tn JIAPKEIA TNG EKTINWHEVNG WPENIUNG {wNG TOUG.

Mapaxmpnon adciag anokA€IOTIKAG €KMETAGAAEUonG KataoTnpatwv a@opoloyATwv eid@v: H
napaxwpnon adeiac (dikaiwpa) anokASIoTIKAG eKPeTAMeuong (apbpo 120 N.2533/1997) KaTaoTnuatwv
apopoloynTwv €0V eugavifeTal OTIC XPNHUATOOIKOVOUIKEG KATAOTACEIC oTnv eUAoyn afia Tng Onwc auTn
anoTiundnke and ave€apTnTo EKTIMNTH HE TN YEBODO TWV NPOEEOPANUEVOV TAUEIAK®MY POV KATA TNV NUEPOUNVia
anoppdPnong Tou kAadou Ta&IdIwTIkoU eunopiou. O anooBEaeig dievepyouvTal e TNV oTabepn YEBodo KaTa Tnv
dldpkeia TNG wPENUNG WNC TwV OTOIXEIWV N onoia avépxeTal ota 35 ¥povia €wc To 2048.

2.4.5 Aoina ‘Aula Mepiouociaka ZTolxEia

3TNV Katnyopia auTr] evracoovTal Ta PICOWTIKA JIKaIwPaTa Tou opilou, Ta onoia avayvwpilovral apxikd oTo
KOOTOC KTNONG TouG. MeTa TNV apxIKr avayvopion, Td AuAd NePIOUCIaKA GTOIXEId ENIMETPOUVTAl OTO KOOTOG TOUG
MEIOV TIC OWPEUPEVEC ANOOPBECEIC TOUG Kal onoladnnoTe {nuia anopeiwong nou Tuxov €xel npokUwel. Eniong
NEPINAUBAVOUV TO AMOKTWHEVO AOYIOHMIKO MOU XPNOIJONOIEiTal TNV napaywyn r otn dioiknan. O anokTnoeioeg
adeleg nou agopoUlv oe AoyIopIKO kepahaionoloUvTal pe Bacn Tig dandveg nou npayupatonoménkav yia Tnv
anoKTNon Kal TNV EYKATaoTaorn TOU CUYKEKPIUEVOU AOYIGUIKOU.

O1 danaveg nou oXeTiovTal e T CUVTAPNON TOU NAEKTPOVIKOU AOYIOHIKOU avayvwpilovTal oTa €£0da Tng NEpIodou
oTnV onoia auTtég npaypaTonoiolvtal. O dandaveg ol onoie¢ kepaAalonoloUvTal anooBévovtal e Tn YEBodO TNG
oTaBepnG andoBeonc KaTd TIG EKTINMUEVEG WPENIPES {WEC TOUC.
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2.4.6 Anopcinon adiag Mepiouciak®V ZTOIXEIWV

Ta Auha neplouoiaka OTOIXEId MOU £XOUV AnpoadIopIoTn WPENIUN {wr) kal 0gv anooBEVovTal UMOKEITAI O EAEYXO
anopeiwong TnE a&iac Toug TOUAAXIOTOV £TNCIWG. Ta NEPIOUCIAKA OTOIXEIQ MOU UMOKEIVTAlI O anooBean eAEyxovTal
yla anopeiwon Tng a&iac Toug, 06Tav unapyouv evdeieig 6T n AoyioTikn a&ia Toug dev Ba avakTnBei. H avakTnoiun
a€ia eival n geyahuTepn a&ia peTa&l Tng elAoyng a&iac MEIWPEVNG WE TO ANAITOUKEVO Yid TNV NwAnon KOGToC Kal
NG a&iag Xprioewe Tou neplouciakoU aToixeiou. H a&ia xpriong npoadiopileTal e NPOeEOPANGN TwV HEANOVTIKWOV
POWV UE TO KaTAAANAO NpoeEo@AnTIKO niTOKIO. EAv n avakTrioiun a&ia €ival JIKpOTEPN TNG avanooBeoTnc, TOTE N
avandoBeoTn afia peiwveTal £m¢ To UYPOoC TNG avakTACIUNG.

O1 {nuiéc anopeiwaong avayvwpidovTal wg £€0da aTa anoTeAEOPATA TG XProng Katda Tnv onoia npokUNTOUV, EKTOG
€4V TO MEPIOUCIAKO OTOIXEIO £XEI AVANPOOAPUOOTEl, ONOTE N {NUia anopEiwonG PYEIWVEl TO aVTIOTOIXO AnoBeUaTIKO
avanpooappoync. ‘OTav o YeTayeveaTepn Xpnon n {nuia anoysinonc npénel va avaotpadei, n avandoBeotn atia
TOU MEPIOUTIAKOU OTOIXEIOU au&aveTal €w¢ To UWoC TNG avabewpnuévng eKTINONG TNG avakTnoiung agiag, oTo
BaBbuod nou n vea avanooBeoTtn a&ia dsv unepBaivel TNV avandoBeoTn a&ia nou Ba ixe npoodiopioTei €Av Oev €ixe
kaTayxwpnOei n {nuia anopeiwong o NponyoUpeveG XpRoeic. H avaoTtpogn Tng {nuiag avayvwpiletTal ota £€00da,
EKTOC €4V TO MEPIOUCIAKO OTOIXEIO €XEI AVANPOOAPHUOCTEI, ONOTE avaoTpoPn TNG {nuiac anopsinwong au&avel To
avTioTOIXO anoBeUaTIkd avanpooapHoyng.

Ma Tnv ekTipnon Twv {NUIOV AnouEiwonG Ta NEPIOUCIAKA OTOIKEIQ EVTACCOVTAl OTIG HIKPOTEPEG dUVATEC LOVADEC
OnuIoUpYIac TAPEIAKWY POWV.

2.5 Xpnuatooikovopikd Mepiouciaka ZToixeia
2.5.1  Apxikn Avayvepion

Katd Tnv apxIki avayvopion, Ta XpnHaTooIkovouikda Nepiouciakd oToixeia TagivopouvTal avaloya Pe Tnv euon Kal
TA XApAKTNPIOTIKA TOUG O€ Wia ano TIG KATwe! TECOEPIC KATNYOPIEC:

e  XpnNUATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIA ENMETPOUPEVA OTO ANOOPRECHUEVO KOOTOG XPNHATOOIKOVOUIKA
MEPIOUTIAKA aToIXEia aTnV UAoyn a&ia HEOW TWV ANOTEAECUATWY,
e  XpnNUATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIA EMPETPOUPEVA oTNV £UAOYN a&ia HEOW TWV ANOTEAEOUATWV.
e  XpnUATOOIKOVOMIKA MEPIOUTIaKAd OTOIXEIa ENPETPOUPEVA oTNV EUAOYN a&ia ToUuG HEOW TWV AOINWV
OUVOMNIKOU £1000MUATOG
'OAa Ta XpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIa avayvwpidovTal apxika oTnv euAoyn a&ia Toug n onoia anoTeAEi
ouvnBWE To KOOTOG ANOKTNONG NAEOV TwWV APecwV danavwv cuvalayng. O1 ayopeg Kal ol NWARCEIG TWV
enevOUoEwV avayvwpilovral katd Tnv nUepopnvia TG ouvaAAayng nou ival kai n nuepopnvia nou n Etaipeia
OeopeVETal va ayopaadel 1 va NWANGCEl TO OTOIXEIO.

2.5.2 XpnpaTtooikovolika Mepiouciaka ZToixeia anoTunwpéva oTnv euAoyn adia
HECO® TOV ANOTEAECHATWV

i. XpnHATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIA ENIHETPOUHEVA OTO ANOCPBECHEVO KOOTOG
3TNV KATnyopia QuTh KATATAooovTal TA XPNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId yid Ta onoid nAnpouvTal
AUPOTEPEC 0l aKOAOUBEG NpoUnoBETEIC:

1. TO XpNHATOOIKOVOUIKO NEPIOUCIAKO OTOIXEIO dIATNPEITAI OTO NAAICIO EVOC EMIXEIPNUATIKOU HOVTEAOU, OTOXOG
ToU onoiou &ival n dIaKpATNon XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV PE OKOMO TNV £ionpa&n cuuBaTIK®V
TAUEIOKWV POWV, Kal

2. Baosl Twv GUPBATIKOV OpWV Mou JIENOUV TO XPNKATOOIKOVOUIKO NEPIOUTIakd aTolxeio, dnuioupyolvTal O
OUYKEKPIMEVEG NUEPOUNVIEC TAUEIOKEC POEG MOU GUVIOTAVTAI AMOKAEIOTIKA O dnonAnpwun KEPaAAdiou kai TOKwV
€ni Tou aveEOPANTOU unoAoinou KepaAgiou.

ii. XpnNUATOOIKOVOHIKA OTOIXEia ANOTIHMMEVA oTNV €UAoyn a&ia TOUG HECW TWV ACIN®MV CUVOAIK®V
€1000NUATOV

'Eva XpnuaTooIKovouikd MEPIOUCIAKO OTOIXEIO ENIMETPATAl OTNV UAOYN afia PEOW Twv AOINWV GUVOAIK®OV E0OOWV
£4av NANPOUVTal ApPOTEPEG Ol AKOAOUBEC NpoUnoBEaec:
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a) TO XPNUATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO dlaTnPEiTAl 0TO NACICIO £VOC EMIXEIPNUATIKOU HOVTEAOU TOU
ornoiou 0 OTOXOC EMITUYXAVETAl TOOO WE TNV €ionpagn CUPBATIKOV TAPEIAKWY POWV OCO Kal HE TNV NOANCN
XPNHATOOIKOVOUIK®Y MEPIOUTIAKWY OTOIXEIWV, Kal

B) PBdoel Twv CUPRATIKWV OPWV MOU SIENOUV TO XPNUATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO, dnUIoUupyouVTdl OE
OUYKEKPIPEVEC NUEPOPNVIEC TAMEIOKEC POEC MOU OUVIOTAVTAl AMOKAEIOTIKA O anonAnpwur Kepaiaiou kai
TOKWV €Mi TOU aveEdPANTOU UNoAoinou KepaAaiou.

iii. XpnHaTooIKOVOMIKA OTOoIXEIa anoTIHWHEVA OTNV €UAoYN a&ia TOUG HECK TWV ANOTEAECHATWOV

"Eva XpnuaTooikovouikd MEPIOUTIaKO OTOIXEIO ENIMETPATAI OTNV €UAOYN aia PHEOW TWV ANOTEAEOUATWY, EKTOC £avV
ENIPMETPATAI OTO ANOOBECUEVO KOOTOC OUMPWVA WE TNV Napaypa@o i) n ornv euhoyn aia PHEow Twv AoInwv
OUVONK®WV £000WV oUP@WvA YE TNV napaypa®o ii). QoTdoo, kaTa TNV apxIKn avayvwpion n £Tdipeia Ynopei va
ENINEEEl QUETAKANTA VIO OUYKEKPIPEVEG €NeVOUOEIC O OUMMETOXIKOUG TITAOUC, Ol oroiol OlapopeTIKa Ba
enipeTpoUvTav oTnv elhoyn afia péow Twv anoTeAeopdTwv, va napoucialel oTa Aoind OuvoAikd £ocoda
HETAYEVEDTEPEC METABOAEC aTnV UAoyn afia

Ta npayyartonoinuéva Kai Yn npayparonoinueva képdn f nuiec nou npokUuNTouv anod TIC METABOAEG TNG eUAOYNG
aiac Twv XpnNMATOOIKOVOUIKWVY OTOIXEIWV evepynTIKOU anoTIJwPeva otnv UAoyn aia Toug Pe PETABOAEG oTa
anoTeAéopara, avayvwpilovral oTa anoTeAéopata Tnv nepiodo nNou nPokKUNTOoUV.

2.5.3 Malon avayvwpiong XpnHATOOIKOVOHIKOU NEPIOUCIAKOU OTOIXEIOU

H ETaipeia navel va avayvwpilel €va XpnUAaTooIKOVOUIKO MEPIOUCIAKO OTOIXEID OTAv Kal Ovov OTav eknveloouv Ta
OUMBATIKA JIKAI®UATA €Ni TWV TAUIAKWY POWY TOU XPNHATOOIKOVOMIKOU MEPIOUCIAKOU aToIXEIoU 1 HETABIBACE! TO
XPNHATOOIKOVOUIKO MEPIOUOIAKO GTOIXEIO Kal n YeTaBiBaon nAnpoi Toug dpouc yia diaypadn.

2.5.4 Avakatara&n XpnHAaTOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIWV

AvakaTdaTaén Twv XpnUATooIKOVOUIK®OV NMEPIOUCIAKWV GTOIXEIWV NPAyUATOnoIEITal OE ONAVIEG NEPINTWOEIC KAl
o@eileTal o anogacn Tng ETaipeiag va Tpononoinoel To ENIXEIPNUATIKO JOVTEAO Nou epapuodlel yia Tn diaxeipion
TWV €V AOYW XPNHATOOIKOVOUIK®WV NEPIOUCIAKMY OTOIXEIWV.

2.5.5 Anopeiwon XpnHATOOIKOVOUIK®V NEPIOUTIAKAOV OTOIXEIWV

>Ta nAdiola Twv 60wV opilel To AMXA 9, n ANOMPEiWoN TWV XPNHATOOIKOVOUIKWY MEPIOUTIAKWMV GTOIXEIWY Mou
EMIPETPOUVTAl OTO ANOOPBECPEVO KOOTOC 1 oTnv elAoyn afia HEOW TWV AOINWV OUVOMK®QV EI000NUATWY
NPAayuaTonolgiTal e TV avayvwpion TwV avapeEVOUEVWVY NIOTWTIKOV {NUIV.

>€ kGBe nuepounvia avagopdg, To AMXA 9 anarTei Tnv eNIPETPNON TNG NPORAEYN nHiag yia Eva XpnuaTooIKOVOUIKO
MECO O€ NO0O i00 E TIC AVAPEVOUEVEC MOTWTIKEG {NUiec kaB' OAn Tn didpkeia {wNG av 0 MOTWTIKOG KivOUVOG ToU
XPNUATOOIKOVOUIKOU HEOOU £xel auénBei onuavtikd anodé Tnv apxikn avayvopion. AvTIOETwG, €av, Kata Tnv
nUEpPoUNvia avapopac, o NICTWTIKOC KivOUVOC EVOC XPNHATOOIKOVOUIKOU JETOU dev €Xel auénBei onuavTika and Tnv
apxikr avayvwpion, To AMXA 9 anaitei Tnv enIPETPNON TNG NPOBAEWn {Nuiag yia To v AOYyw XPNHATOOIKOVOMIKO
MECO O€ NOOO I00 PE TIG AVAPEVOUEVEG MIOTWTIKEG {NUieg dWdEKAUNAVOU.

O1 napapeTpol Kivduvou nou AauBavovTal unoyiv yid ToV UNOAOYIOHO TWV AVAPEVOHEVWY MIGTWTIKWV {NHIGV €ival
N eKTIHOPEVN MIBavoTnTa abéTnong, To NocdoaTd TG {nuiag Navw oTo oPEIANOUEVO KEPAAaIO Pe dedopévo OTI O
neAaTng €xel aBetnoel va anonAnpwaoel To oPeINOUEVO NOCod Kal TO UNOAOINO Mou gival eKTEBEIUEVN N TAIPEIa O€
NepiNTwon abETNONG Tou NEAdTN. 2€ OUYKEKPIPEVEC NEPINTWOEIC N ETalpeia pnopei va a&loAoynoel yia OUYKEKPIPEVA
XPNHATOOIKOVOUIKA aToIxeia OTI uPioTaTal NIoTWTIKO yeyovog OTav undapxel ECWTEPIKN I EEWTEPIKN NANpopdpnaon
nou unodeikvUel OTI N €ionpagn Twv NOoWV Nou £XOUV OPICTEl e BAoN Tn OXETIKR oUpBacn dev €ival niBavo va
gionpaybouv oTo aUVOAO TOuC.

KaTa yeviko kavova, n agilohoynaon Tng Ta&lvounong o otadia dievepyeital o kabe nepiodo avapopac.

SXETIKA WE TIG ‘EMnopIkEG kal Aoinég Anarmoelg’, To AMXA 9 anaitei Tnv epappoyr TNG anAonoinpévNG NPOCEyyYIoNG
yla TOV UNOAOYIOHO TWV aVAPEVOHEVWV NIOTWTIKWV {nuiwv. H ETaipeia kavovTag xpron TnS NPooLyyIonG auTng,
UNoAGYIOE TIG aVaPeVOUEVEG NMIOTWTIKEG {nuiec kab’ oAn Tn didpkeia {wnG Twv anarrnoswy. Ma To okond auto
XPnoidonoinenke nivakag npoBAEWYewv MIOTWTIKNAG {nuiag Ye Baon Tnv evnAikinon Twv unoAoinwy, HE Tov 0noio
unoAoyilovTal ol GXETIKEG NPOPAEYEIC JE TPOMO MOU avTavakAd Tnv ePneipia and napeA8ovTa yeyovoTa kabwg Kai
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NPOBAEWEIC TNC MEANOVTIKNG OIKOVOUIKNAG KATAOTAONG TWV MNEAAT®V KAl TOU OIKOVOUIKOU MEPIBAAOVTOC.
AvaAUTIKOTEPN NEPIYPAPr) Tou AoyiaTikoU XEIpIoPoU napoucialeTal aTnv napaypa@o 2.2.A.

2.6 XpPNHATOOIKOVOHIKEG UNOXPEWCEIG
2.6.1  Apyxikn Avayvmpion

Ta unodAoina npopNBsUTWY KAl AOINWY UMOXPEWOEWY avayvwpilovral 0To KOOTOG Nnou TauTi(eTal e TNV €UAoyN
a€ia TNG MEANOVTIKNG MANPWHNG YIa TIC ayopEG ayabwv Kal Unnpeciwy nou napacxednkav. O1 EPNopIKEG Kal ol AOINEG
BpaxunpOBeTUEC UNOXPEWOEIG DV gival TOKOPOPO! Aoyaplacuoi kal ouvhBwc diakavovilovtal o 0-120 nuEpPEC.
'OAa Ta davela kataxwpoUvTal apxIka oTo KOOTOC, TO ornoio avravakAd Tnv eUAoyn a&ia Twv EI0NPAKTEWY NOCWV
HEIWPEVN ME T OXETIKA apeoa £€0da ouvaync, OMoU auTda ival onuavTika. MeTa Tnv apyikn karaxwpnon, Ta
£vToka ddveia anoTigoUvTal 6To avandoBeaTo KOOTOG XPNOIMONoIWVTAC T HEB0SO TOUu NPAypaTikou eMTokiou. To
avandoBeoTo KOoTOC unoloyileTar apou AngBouv unown dandaveg €kdoong kai n dlapopd PETAEU Tou apyikou
noooU kal Tou noooU ANREewcg. Kepdn kar {NUIEC KATAXWPOUVTAl OTA ANOTEAEOUATA OTAV Ol UMOXPEWCEIC
dlaypagovTal 1) anoyeimvovTtal kal péow Tng diadikaoiac anooBeonc,.

2.6.2 MeTayevEoTEPN ENIHETPNOT)

MeTa TNV apyxikr avayvwpion, N OIKOVOUIKI ovTOTNTA EMIUETPA OAEC TIG XPNUATOOIKOVOUIKEC UNOXPEWTEIC OTO
anooBeopEVO KOOTOG WE TN HEBODO Tou NpayuaTikoU niTokiou, ekToC anod:

a) XpNHATOOIKOVOMIKEG UNOXPEWOEIC TNV €UAOYN a&ia HEOW TWV ANOTEAEOUATWV.

B) XPNHUATOOIKOVOMIKEC UMOXPEWOEIC MOU avakunTouv OTav n HeTaBifacn &vog XpnuATOOIKOVOUIKOU
neplouciakou gToixeiou dev nAnpoi TIG nNpoUnoBécelc yia diaypagr f otav €papuoleTal n nNpootyyion TNg
ouvexI{oPeVNG avapeIgne.

Y) oudBOAaIa XpnHATOOIKOVOUIKAG £yyUNonG.

0) OeopEUOEIC NapoxXNG daveiou Pe eNITOKIa XaUNAOTEPA EKEIVWV TNG ayopdc.

To avanooBeoTo kO6aTOC TwV daveiwv unohoyileTar apou AngBouv unown dandaveg €kdoong Kai n d1apopd PETAEY
TOU apxIkoU nogou Kal Tou Nooou An&ewc. Képdn kal {NUIEC KATAXWPOUVTAl 0TA AnoTeAEOHATA OTAV Ol UNOXPEWTEIG
dlaypagovTal 1) anodsimvovTal Kal péow Tng diadikaoiac anooBeonc.

Ta daveia Ta&ivopouvTal w¢ BpaxunpOBeoPEG UNOXPEWOEIC, EKTOG €av N ETaipeia éxel To dikaiwpa va avaBaiiel
TNV €E0(PANCN TNG UNOXPEWGCNG YIA TOUAAXIOTOV 12 PrVEC anod TNV NUEPOMNVIA TWV OIKOVOUIKWY KATAOTATEWV.

2.6.3 Madon avayvwpiong

H oikovopikr) ovTdTnTa Nalvel va avayvwpilel XpnHaToolKoVOUIKR UnoxXpewan () HEPOC AUTNC) OTIC OIKOVOMIKEC TNG
KATaoTaosig oTav, kai hovov oTav, €EogAeital, dnAadr, otav n déopeuon nou kabopileTal oTo cuppoOAalo
EKNANPWVETAI, AKUPWVETAI ] eKNVEEL. Mia avtahhayr PETAEU unapkToU OQEINETN Kal DAVEIOTH XPEWCTIKWV TITAWY
ME 0UOIaoTIKA JIAPOPETIKOUG OPOUG avTIHETWMICETAlI AoyIoTIKA w¢ €50PANCN TNG apXIKNAG XPNHATOOIKOVOMIKNG
UMOXPEWONG Kal avayvmpion vEAg XpnNHATOOIKOVOUIKAG unoXpéwonc. Opoiwg, oucindng Tpornonoinon Twv Opwv
UPIOTAPEVNG XPNHATOOIKOVOUIKNG UMOXPEWONG (€ITE OPEINETAI O OIKOVOMIKI) OUOXEPEIA TOU OMEINETN &iTe OXI)
avTipeT®NiCeTal AoyIoTIKaA wC €EOPANON TNC aApXIKNG XPNHATOOIKOVOMIKNAG UMOXPEWONG Kal avayvmpion veEag
XPNHATOOIKOVOUIKNG Unoxpéwonc. H diagopd PETAEU TNG AoyIOTIKNAG a&iac Jiag XpnHATOOIKOVOUIKNG UNOXPEWONG
(1 &VOG TUAMATOC MIAC XPNHATOOIKOVOMIKAG UnoXpEewonc) nou eEogAcital fj petaPfiBaleral os €va alho PEpOG Kal
TOU avTaAAQypaToG nou KaTaBAMeTal, oupnepIAPBavoueévwv kal Twv UeTaBIBalOMEVWV €KTOC WETPNTOV
NEPIOUCIAKWY OTOIXEIWV KAl TwV avaAnPOEVTWV UNOXPEWOLWY, avayvwpileTal oTa anoTeAéouaTa.

2.6.4 ZupYNnQ@ICHOG XPNHATOOIKOVOUIK®V HECWV

O oUMYNPIOPOG XPNHATOOIKOVOUIK®Y MEPIOUCIAKWY OTOIXEIWV HE UMOXPEWOEIG KAl N aneikovion Tou kabapol
NoooU OTIG OIKOVOMIKEG KATAOTACEIG NPAYUATONOIEITAl HOVO €POCOV UNAPXE! VOUINO JIKAIWKa YIa CUMWNQPICUO Kal
unapyel NnpdOeon yia diakavovioud Tou kabapou noooU Mou NPokUNTEl and ToV CUPWNPIGUO 1) yid TAUTOXPOVO
dlakavoviouo.
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2.7 AnoOguara

Ta anoBgpyata eMIYETPWVTAI OTNV  KAT €i00C XaunAOTEPN TIUN METAEU KOOTOUG KTNOEWG Kal  kabaprg
peuaTonoInaIunG aiac. To kOOTOC nNpoadlopileTal e TNV WEBODO Tou PECOU OTaBUIKOU KOoTouc. H kaBaph
peUCTONOINCIYN a&ia ekTIHATAI PE BACN TIC TPEXOUOEG TIMEC NWANONG TWV AnoBspdTwy oTa nAdiolad Tng ouvnooug
OpacTnPIOTNTAG APAIPOUHPEVWV KAl TWV TUXOV €EODWV NWANGNG OMOU GUVTPEXEI NEPINTWOT.

2.8 Adveia, AnAITAOEIC Ano ENNOPIKES dpaoTnPIOTNTEG kal AoinéG ANAITAOEIG

Ta ddaveia kal ol anaiTnoeI €ival pn napdywya XPnUaTooIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU WE OTABEPEC Kal
NPoadIOPICHEVEG KATABOAEC Kal Ta onoia dgv £XOUV XpNHATIOTNPIAKN TIUN O evepyd ayopd. AnpioupyouvTal otav
0 OMIAOC MApPEXEl XPNMUATA, MPOIOVTA I UMNPECIEC aneubeiac oc €vav OPEIAETN XwPIC NpOBEon €UMNOPIKAC
EKMETANEUONG. ANOTIHWVTAl OTO avanooBeaTo kOOTOC BACEl TNG PHEBODOU TOU NPAyHaTIKoU ENITOKIOU HEIOV KABE
npoBAewn yia anopeiwon. Kades petaBoAn otnv a&ia Twv daveinv kal anaimnoewy avayvwpileTal oTa anoteAeopaTa
otav Ta 0dvela kai ol anarnoeic diaypagovTal i upioTavral heinon TG agiag Toug Kabwe Kal KaTd epappoyn TG
HEBODOU TOU NPAyHaTIKOU EMITOKIOU.

O anaItioeIc ano ePnopIkeg dpaaTnPIOTNTEG avayvwpilovral apxika otnv uhoyn afia Touc kal PeTayevéoTepa
ENIPETPOUVTAlI OTO AvandoBeoTO KOOTOC UE TNV WEBODO Tou MpaypaTikoU enimokiou. KataAAnAeg npoBAEwelc yia
EKTIHWMEVA WUN AVaKTAOIPa Nood avayvwpilovral oTa anoTeAEoUATa XPHOEWS OTAV UNAPXE! AVTIKEIPEVIKN anddei&n
OTI TO MEPIOUOIAKO OTOIXEIO €XEI anopelwdei. H avayvwpilopevn npopAewn emueTpdtal wg n diagopd PeTa&u Tng
AoyIOTIKAG a&iac Tou nepiouciakoU GTOIXEIOU Kal TNG NApouodas a&iag TwV eKTIHOPEVWY HEANOVTIKOV TAPIAKDY POWY
NPocEO@ANUEVWVY UE TO NPAyHaTikd EMTOKIO MOU iOXUE KATA TNV apxIKn avayvwpion. Fa opioPévec anaimioelg
npaypaTonolgital EAeyXoc yia TUXOV anopeiwon Toug avd pepovwpévn anaitnon (yia napadelypa yia kabe neAdTn
EeXWPIOTA) OTIC NEPINTWOEIG ONOU N €ioNpa&n TN anaiTnong ExEl XapakTnNPIoOei ekNPOBETUN KATA TNV NUEPOMNVia
TWV XPNHATOOIKOVOUIKWV KATACTACEWY I O£ MEPINTWOEIC ONOU AVTIKEIUEVIKA OTOIXEIQ UNOJEIKVUOUV TNV avaykn
yla anopeiwaon Touc. O AoinéG anaitroeig opadonolouvTal Kal eAEyxovTal yia TUXOV anoueiwaon Toug aTo aUVoAo
Touc. To Mood TnG {nuiag anopsiwong eivar n dla@opd PETAEU TNG AOYIOTIKNG a&iag Twv anaiTnoswv Kal Twv
EKTIMOHPEVWV HEANOVTIKOV TAUIKOV powv. To nModd TnG (nuiag anopeiwong kartaxwpeitar w¢ €Eodo oTa
anoTeAéopara.

O1 anaitioeIc kal Ta davela NepIAaPBAavovTal oTa KUKAOQPOPoUVTA NEPIOUCIAKA OTOIXEId, EKTOC AUTMV MOU Arjyouv
META TNV NApodo dWAEKA UNVAV and Tnv nuepopnvia iIcgohoyiopou. AuTtd xapaktnpilovTral gav pn KukAogopoUvTa
NEPIOUCIAKA OTOIXEIA. ZTOV I00AOYIONO TAEIVOPOUVTAl Oav EMMOPIKEC KAl GAAEC ANAITAOEIG kal anoTeAoUV TO
MEYAAUTEPO WEPOC TWV XPNHATOOIKOVOUIKWY NEPIOUTIAK®WY OTOIXEIWY TOU OMiAoU.

2.9 Tapeiaka Icoduvapa

Ta diab£oipa kal 1Ic0dUvapa d1abeoipwv NepIAaPBAvoUV Ta PETPNTA oTNV TpAnela Kal oTo TAUEio KaBwE eniong Kkal
TIG BpaxunpoBeopeg eNevOUCEIC UWPNANG PEUCTOTNTAG ONWG repos Kal TPAnedIkEC KATABETEIC PE nUEPOMNVIa ANENG
MIKPOTEPN TWV TPIQWV UNVQV.

Ma Tnv katapTion Tng Kataoraong Tapesiakwv Powv, Ta Tapeiaka diabéoiya kal igodUvapa anotehouvTal and
Tapelaka dlabéoipa Kal Tapeiaka ioodUvapa onwg npoadiopioTnKav avmTEpw, XWPIG va nepidauBavovral Ta
EKKPEUN unoAoina Twv Tpanedkwv unepavainwewy (bank overdrafts).

2.10 MeToxiko KegpaAaio

O1 KOIVEG JETOXEC KaTATAoOoOVTAl 0Ta id1a KepaAaia. Ayeoa kOoTn yia TNV €KO0ON PETOXWV, EJ@avidovral JETa TNV
agaipean Tou OXETIKOU (OPOU €I000MNKATOC, O YEIWON TOU NPoidvToC TNG £KO0ONG. AYEDa KOOTN Nou OXeTI(ovTal
ME TNV £KDOON METOXWV YIA TNV anOKTNON EMIXEIPNOEWY NEPINGUBAVOVTAl OTO KOOTOC KTNOEWE TNG ENIXEIPNOLWG
MouU anokTatal. To KOOTOG KTACEWG TwV IDIWV HETOXWV HEIWUEVO WE TO (POPO €I00dNUATOC (EAV GUVTPEXE
nepinTwaon) eP@avideTal aPpaipeTika Twv 18IV KEPAAdiwV TOU OYIAOU, HEXPIC OTOU oI IDIEC PETOXEC NwANBoUV N
akupwBoUv. Kabe képdoc 1 {nuIa and nwAnaon 1Binv PHETOXWV kaBapo anod aueoa yia Tnv guvaAiayn Aoina KooTn
Kal (pOPO €I000NKMATOC, av GUVTPEXEI NEPINTWOT, EMPavifeTal wg anoBeuaTikd aTa idla ke@aAaia.
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2.11 ®dopoloyia Eicodnuarog
2.11.1 Tpéxouoa ®opoloyia EicodnparTog

H Tp&xouoa @opoloyikny anaitnon/unoxpewon nepINaPBAVEl EKEIVEC TIG UMOXPEWOEIC 1 ANAITACEIC anod TIG
(POPOAOYIKEC APXEC MOU €ival OXETICOPEVEC WE TNV TPEXOUOA N NPonNyoUHEVEG NePIOdOUC avapopdc kal nou Oev
€xouv kataPAnBei péxpl TNV nuepounvia Tou IoohoyiopoU. Ynohoyilovral oUP(®VA HPE TOUG (POPOAOYIKOUC
OUVTEAEDTEC Kal TOUG (POPOAOYIKOUG VOUOUC Nou IoxUouv kal BACEl TwV POpoAoyNTEWV KEPDWV KABE Xpriong. ‘OAeg
Ol METABOAEC OTIC TPEXOUOEC (POPOAOYIKEC AMAITATCEIG ) UNOXPEWOEIC avayvwpilovTal oav popoloyiko €000 oTta
anoTeAéopara.

2.11.2 AvaBaAAopevn ®opoloyia Eicodnparog

H avaBaAAopevn gpopoAoyia €1000nHaToc unoAoyileTal e TNV PEBOJO UNOXPEWONG NoU €0TIAlEl OTIC NMPOCWPIVES
dlapopec. AuTr nepIAaPBAvel Tnv ouykpion TnS AOYIOTIKAC afiaC Twv analtioswv Kadl UMOXPEWOEWV TWV
EVOMOINUEVWV XPNHATOOIKOVOUIKWV KATAGTACEWY HE TIC AVTIOTOIXEG (POPOAOYIKEG TOUC BACEIC.

O1 avaBaAAopeveg popoAoYIKEG analThoelg avayvwpilovTal oTov Babud nou eival nmibavo 611 Ba avTioTabuIoToUV
£vVavTI TNG MEANOVTIKNC (popoAoyiac £1000raToC.

O opIAog avayvwpilel hia NponyoupEVMC UN avayvwploPevn avaBaroPevn popoAoyIKr anaitnon Katda Tnv €ktaon
rnou &ival NiBavo &va JEANOVTIKO popoAoynTED KEPDOC.

H avaBal\opevn @opoAoyikn anaitnon enaveertaleTal o kKAbe nuepopnvia I0oAoyIopoU Kal YEIMVETAl KaTa Tnv
€kTaon nou dev gival NAéov nMBavo OTI enApkEC popoloynTéo kéPdog Ba eival diabéaipo yia va eniTpEYel Tnv
a&ionoinon TNG WEEAEIAC HEPOUG I TOU OUVOAOU auTnG TNG avaBarAOpevng GopoAoyIKNC anaitnong.

O1 avaBaA\OPEVEC POPOAOYIKEG UNOXPEWTEIC avayvwpilovTal yia OAEC TIG (POPOAOYNTEEG NPOCWPIVES dIAaPopEG. Ol
(POPOAOYIKEC {NMIEC MOU pnopoUlV va UETAPepPBOUV O €MOMEVEG NEPIGDOUG avayvwpilovTal w¢ avaBarAOPevVES
(POPOAOYIKEC ANAITHOEIC,

O1 avaBaM\OUEVEC (POPOAOYIKEC anaITAOEIC KAl UNOXPEWTEIC UNoAoYiI{ovTal E TOUC (POPOAOYIKOUC GUVTEAEDTEG MOU
avapévovTal va €@apuooTolv oTnv nepiodo Katd Tnv onoia Ba TakTonoin®esi n anaitnon r n unoxpewaon,
AauBavovTag unown Toug (POPOAOYIKOUC GUVTEAEOTEC (Kal (POPOAOYIKOUC VOHOUC) Mou £xouv TeBei og 1oxU N
0UOIaoTIKA I0XUOUV KaTda TNV NUepopnvia Tou IooAoyiopou.

O1 aMayég oTic avaBalOpeveG PopoAOYIKEG ANAITNOEIG I} UNOXPEWOEIC avayvwpilovTal oav oToIxXEio Tou PpOpou
£1000NUATOG OTNV KATAOTAON ANOTEAEOUATWV XPronc, €KTOG and AUTEG Mou MPOKUMTOUV and OUYKEKPIMEVEG
METABOAEC OTa OTOIXEIQ TOU EVEPYNTIKOU 1| TIG UNOXPEWOEIC, Ol ONoIEC avayvwpilovTal kaTeuBeiav aTa idla kepdahaia
TOU OMiIAOU, Kal €XOUV WG AMNOTEAEOHA TNV OXETIKN aAAayr OTIG avaBaMOpEVEG (POPONOYIKEG aAMAITACEIG N
UMNOXPEWOEIG VA XPEWVETAI/ MIOTWVETAl €vAVTI TOU OXETIKOU Aoyapiacpou Tng kabapng Bong.

2.12 Mapoxég Aoyw ouvTa&iodoTnong kai BPaxuxpPoVvIEG NAPOoXEC O epyalOHEVOUG

2.12.1 BpaxunpoOeopeg NMNapoxeg

O1 BpaxunpoBeopeG NapoxXEG NPog Toug epyalopévouc (ekTOC and Napoxec ANENG TNG EPYACIAKNG OXEONC) O Xprua
Kal o€ €idog avayvwpilovTal wg ££0do OTav kabioTavral SeBOUAEUPEVEG. TuxOv aveEOMANTO NOCO KATAXWPEITAI WC
UMOYXPEWON, EVM OE MEPINTWON NMOU TO Noa0 nou ndn kataBAndnke unepBaivel To NOGO TwV NAPOXWV, N ENIXEIPNON
avayvwpilel To unepBaiov nNocd wc oToIXEI0 Tou evepynTikoU TNG (MponAnpwBev £€000) PHOVO KATA TNV EKTACN
nou n nponAnpwprn 8a odnynoel og PEIWaN HEAOVTIK®V NANPWH®Y 1 O ENICTPOPT).

2.12.2 nMapoxég nou 6a kataBAnOouv peTa Tnv £€€080 ano Tnv unnpeoia

O OMINOG €XEI TOOO NPOYPANHATA KABOPICHEVWV NAPOXMYV 000 Kal MPOoYPAUKATA KABOPIoHEVWY EICPOPMV.

2.12.2.1 MpoypaupaTa KaBoPICHEVWV EICPOPOV

To npoownikd Tou opiAou kKaAUNTETAI KUPiwG and Tov kUpio KpaTikd AopalioTiko ®opEa nou apopd aTov I8IWTIKO
Topéa (EPKA) nou xopnyei ouvtaglodOTIKEC Kal 1ATPOQAPHAKEUTIKEG NaApoxXEG. KdaBe epyalduevog eival
UNOXPEWMEVOC VA OUVEIOPEPEI PEPOC TO WNVIdiou WICBOU TOU OTO TAMEIO, EV® THAMA TNG OUVOAIKAG €I0POoPAc
KaAUNTETal ano Tov OuIA0. Katd Tnv ouvTa&lodoTnan To ouvTagiodoTikO Taueio €ival uneuduvo yia Tnv KaTaBoAn
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TWV CUVTAEIODOTIKWY NAPOXWV OTOUG epyalopévouc. Katd ouveneia o OUIAOG Dev €XEl kapia VOMIKRA 1) TEKUAPTN
unNoxXPEWON YIa TNV NANPWUN HEAOVTIKOV Napoxmv Pe BAcn auto To Npoypapia.

Me Bdon To npdypaupa KaBopIoHEVWY EIGPOPWY, N UNOXPEWCN TOU OWIAOU (VOMIKNA i TEKPAIPOWEVN) NepIopileTal
0TO M0Cd Nou EXEl CUPPWVNOEI va ouvelopEpel aTov popéa (n.X. Tapeio) nou diaxelpilETal TIG EICPOPEC Kal XOpnyeEi
TIGC NAPOXEC. ZUVENMG TO MOCO TWV napoXwv nou Ba Aapel o epyaldpevoc npoodiopileTal and To Nooo nou
kaTaBaAAel o opIAog () kal o epyalOpevod) kal and TiG kaTtaBAnBeioeg enevOUTEIG TwV EI0POPWY auTwv. H NAnpwTéa
€1I0gopd anod Tov OPINO OE £va NPOYPANKA KABOPIOPEVWY EI0POPWYV, avayvwpileTal we Hia UNoXpEewan PETA TNV
agaipean TG €1I0QopAc Nou kataBARdnke Kar we avTioToixo £€0do.

2.12.2.2 MNMpoypdpHaTa KaBopIoHEVWV NAPOX®MV — YNOXPEWTEIG NAPOXWV
NPoowWMNIKOU AOyw £§030U ano TNV unnpecia

O1 unoxpewoei¢ yia anolnuiwon ouvTa&loddtnong unoAoyilovral otn NPoeEo@AnUevn a&ia Twv HEANOVTIKOV
napoxwv Mou &EXOUV OUCOWPEUBel KaTd Tn ANEn Tou €Toug, pE BAon Tnv avayvwpion JIKAIMKATOC NapoXwv
ouvTagiodoTnong Twv epyalopévwv kata Tnv OIGPKEId TNG AVAUEVOMEVNG epyaociakng {wnc. O avwTEpw
UnoxPEWaeIC unoloyifovral Pe BACN TIG OIKOVOUIKEC KAl avaAoyIoTIKEG NApadoxEC nou avaAlovtal oTnv Znueinan
12 kal kaBopilovTal XpNoILONOIWVTAG TNV avaAoyioTiKn HEBODO anoTiunong TwV EKTIMOPEVWV Hovadwv
unoxpéwaonc. Ta kabapd KOoTn ouvTa&lodoTnong Tng nepiddou nepiAapBavovTal oTo KOOToC MIcB0d0aiag aTIC
EMNIOUVANTOUEVEC KATAOTACEIC ANOTEAEOUATWY.

H unoxpswon OXeTIKA Pe TNV anolnuiwon Adyw ouvTagiodoTnong avayvwpileral oTnv KataoTaon OIKOVOMIKNAG
B€onG kai €ival N napouoa a&ia Twv JEANOVTIK®V TAUEIOKWY EKPOWV XPNOILONOIWVTAC WE ENITOKIO NPOEEOPANONG
EMITOKIA ETAIPIKWOV OJOAOYWV UWNANG NOIOTNTAG ] KPATIKWV OUOAOYWY, Ta onoid xouv SIAPKEId NMou NPoCopoIalel
ME aUTR TNG UNOXPEWONG,

To kOOTOC NpoUnnpeciag avayvwpileTal aTa anoTeAEOUATA XPronNG OTO VWPITEPO WETAEU TNG:

-Huepopnviag npaypaTonoinong Tng TPononoinong r Tng NEPIKONNG Kai TnG

-Huepounviag avayvawpiong anod Tnv Etaipeia kai Tov ‘'OgiAo Tou KOGTOUG OXETIKA KE avadiapBpwan.

To XpNUATOOIKOVOHIKO KOGTOG KaBopileTal e(papuolovTac To NITOKIO NPOEEOPANCNG NOU XPNCILOMNOIEITAl yia TNV
EMIMETPNON TNG unoxpéwang (f anaitnong) kabopiopevng napoxne. H ETaipeia kar o ‘'Ouihog avayvwpilouv TIG
akOAouBeg PETABOAEC OTNV  UMOXPEWON KaBoplopevnG napoxng oTic dandveg pioBodoaoiac kal  ora
XPNUATOOIKOVOUIKA £€0Da:

-KoaTOC unnpeoiac nou anoTeAsiTal anod TPEXWV KOOTOC UNNPECiag kal KOoTog npolnnpeaoiag, kEPdN kai {nuiec ano
NEPIKOMEG KAl YN oUVNBIOUEVEC TPOMOMOINJEIC TOU NPOYPANHATOC KABOPIOUEVWY NAPOX®V,

-KaBapd xpnuaToolkovouikod £€0d0 1 £00d0.

EnavekTiynoeig nou anoteAoUvTal and Ta avahoyloTika képdn 1 {nuieg, avayvwpilovTal ayéowe oTnv kataoTaon
OIKOVOMIKNG B€0NG PE TNV avaloyn Xpéwaon N NioTwaon TWV AnOTEAEOUATWY EIC VEO, HECW TWV AOINWV GUVOANKWOV
£1000NuaTwv TNG nNepIddou nou npayparonololvTal. O enavekTInoelc dev avaTagivopoUvTal 0Ta anoTeEAéoUaATa
XProNG O JETAYEVEGTEPEG NEPIGOOUG.

2.13 Aoingg MpoBAEYeig

O1 npoBAeweic avayvwpilovtal o0Tav pia napoloa déoueuon eival mBavo OTI B6a odNynOEl O EKPON| OIKOVOUIKWY
NOPWV Yyid Tov OMIAO Kal auTr pnopei va ekTiunBei afioniota. O xpdvog npaypaTonoinong r To nogo Tng EKPONG
unopei va eivar aBéBaia. Mia napoloa d€opeUON NPOKUNTEI ANO TNV NApoudia piag VOMIKNG 1 TEKHAIPOHEVNG
UNoxPEWONG Nou EXEl NPoKUWE! and yeyovoTa Tou napeABovToG. Kdabe oxnuaTiopévn npoBAewn xpnolgonolsital
MOVOo yia Ta £€oda yia Ta onoia ixe apxikwg axnuatioTei. O npoBAEwelc enaveEeTalovTal oe kABe nuepounvia
IooAoyiopoU kal npooapuolovTal MPOKEIPEVOU Va aneikovifouv TNV TpEXouoa KaAUTEPN eKTIUNON.

O1 NpoBAEYEIG ANOTIMWVTAI OTO NPOCOOKWHEVO KOOTOG MOU anaiTeiTal yia va diakavovioTei n napouca dETeUn,
Baaoilopevol aTa Mo a&ionioTa TeKURPIa nou gival diabEoipa katda Tnv nuepounvia IooloyiopoU, nepidayfavovtag
TouC KIVOUVOUC Kal TIG aBePaldTnTeC OxeTIkG Ye Tnv napouoa déopeuan. ‘OTav n enidpacn Tng diaxpoviKng agiag
TOU XPNMATOG €ival onuavTikn, To Nodo TnG NPORAewng eival n napoloa agia Twv €£6dWV Nou avauevovTal va
anairnBouv NPOoKEIPEVOU va TAKTonoInbei n unoxpéwaon.

ETHZIA XPHMATOOIKONOMIKH EKOEZH 35
ITEPIOAOY AI10 01 IANOYAPIOY EQZ 31 AEKEMBPIOY 2018




'OTav xpnolgonolsital n YEB0dog TNG NPosEO®ANCNG, N AoyIoTIKA a&ia piac npoBAswnc au&avel os KOs nepiodo £Tol
WOTE va avtavakAd tnv ndpodo Tou xpovou. AuTr n au&non avayvwpileTal w¢ XpnUaToolKovouikd €000 oTa
anoTeAéopara. ‘OTav unapyel &vac apiBuoc oyoiwv deoueloswy, n niBavotTnTa OTI pia ekpor) Ba anarrnBsi yia
dlakavoviopo, kaBopileTal AayBavovrac unoyn Tnv katnyopia Twv dsopeloswy, we €va ouvolo. Mia npoBAsyn
avayvwpileTal akoun kai av n méavoTnTa NpayyaTonoinong €Kponc yia €va aTolxeio nou nepiAapBaveral otnv
Katnyopia OeOpeUCEWY €ival HiIkpr. Av Oev eival eQeENG mBavo OTI pia €kpor] NOpwv, MouU EVOWUATWVOUV
OIKOVOMIKA OQEAN, Ba anarrnBei yia va d1akavovioTei N UNoXPEWON, N NPOBAEWN avaoTpEPETal.

2.14 EvOeXOHEVEG YNOXPEWOTEIG

O1 npoBAsweic avayvwpifovTtal oTav o ‘OpIloc 1| n ETaipsia €xel TpExouoa VoUIKN 1 BECUIKN UMNOXPEWON NOU
anoppéel anod yeyovoTa Tou napeABovToc, sival mbavd va anaiTeital ekpor) Nopwv Nnou EVOWHATWVOUV OIKOVOUIKA
OQEAN yia TNV €EOPANON TNG UNOXPEWONG AUTNG Kal EPOCOV PNopei va yivel agionioTn ekTiynon Tou nogoU TNG
unoxpewonc. O1 npoBAEwelc avaBswpouvTal KATd Tnv nuUEpounvia kKABe KATACTAONG OIKOVOUIKAC B£ong Kal
npooapuolovTal WOTE va avTinpoownelUouv TNV TpEXouoa agia Tou eEO6d0U MoU avapeveTal va anairndsi yia Tnv
£E0ANCN TNG UNOXPEWONG,.

Av N €Nidpacn TNG XPoVIKNG afiac Tou XprAuaTog gival anuavTikn, ol npoBAEWeIC unoAoyilovTal NPosEoPAWVTAC TIC
AVAPEVOUEVEG HEANOVTIKEG TAMEIAKEC POEC ME VA OUVTEAEDTH MPO POPWV, 0 OMoiog EKPPALEl TIC TPEXOUTEG
EKTIMNOEIG TNG ayopdc yid Tn XPovikn afia Tou XpriHaTog Kai, 0nou KpiveTal anapaitnTo, Toug KivdUvoug nou
OXETICOVTAl GUYKEKPIYEVA HE TNV UNOXPEWQT.

O1 evOeXOUEVEC UMOXPEWOEIG OV avayvwpilovTal OTIC XPNHATOOIKOVOUIKEG KATAOTACEIG, AAd yvwaTonoloUvTal
EKTOC av n mBavoTnTa €KPong NOpwV MOU EVOWHATWVOUV OIKOVOUIKA OMEAN eival eAdxioTn. O1 evOEXOMEVEG
anaitnoeig dev avayvwpidovtal oTIG XPNHATOOIKOVOUIKEG KATAOTACEIG aAAG yvwaoTonolouvTal OTav Mia €1o0pon
OIKOVOUIKQOV WPEAEIQV gival mbavr.

2.15 Evdexopeva Mepiouciaka ZToixeia

MoOaveég €10poéG and OIKOVOUIKA OPEAN yia Tov OMIAO nou Oev NANPoUvV akOun Ta KPITHPIa €VOG MEPIOUCIAKOU
oToIXeEiou BewpolvTal evOEXOUEVEC ANAITNOEIS KAl YVWOTONoIoUVTAl OTIC ONUEIWOEIC TWV XPNHATOOIKOVOUIKWV
KATAoTACEWV.

2.16 MioOwosig

H ekTipnon yia To €av pia cupgwvia NePIEXEl OTOIXEIO HIOBWONG NpayUaTonoIEiTal KaTa TNV £vapén TG cuPPwviac,
Aappavovrac un owiv 0Aa Ta S1aBEoiya GToIXEId Kal TIC I1AITEPEG OUVBNKEG NMOU EMIKPATOUV.

2.16.1 ETtaipeia Tou OpiAou wg MICOWTAG
2.16.1.1 XpnuaTodoTikEg MIoO®OoEIG

H 1010kTNoia evog ICBwPEVOU NeplouoiakoU aTolxeiou peTaBiBaleTal oTo pIoBwTN €av petaBiBalovral os autov
oucIaoTIKa OAoI o1 KivOuvol kal Ta OQEAN Nou OXETI(OVTAl YE TO MIOBWUEVO MEPIOUCIAKO OTOIXEIO AveEApTNTO e
TOV VOMIKO TUNO TNG oUpBaonc. KaTta tnv évapén Tng Hiobwong To NEPIOUCIaKO aToIXEI0 avayvwpileTal aTny eUAoyn
afia Tou n e€dv eival xagnAoTepn, oTnv napoloa afia Twv EeAAXIOTWV KATABOAWV MIOCOWHATWV
oupnepiAapBavopevwy Kal eninAéov kataBoAwv av undpyouv, nou kaAunTovral and To piIobwTr). ‘Eva avTioToixo
nogo avayvwpileTal we unoxpéwan ano Tn XpnUaTodoTIKn MIoBwon aveEapTrTwe av PEPIKEC ano TIC KATABOAEC
MIoBwPaTwV kaTaBalhovral npokaTaBoAikd KaTa Tnv €vapén Tng Hiobwaong.

H petayevéoTepn AOYIOTIKN QVTIUETWNION TWV MNEPIOUCIAKWVY OTOIXEIWV TA onoia £Xouv anokTnOei Je CuPBACEIG
XPNHATOJOTIKNG HioBwaonc, n.X. N XpNoihonoloUuevn HEB0dOC andoBeanG kal 0 NPoadiopioHOG TNG WPENKNG (wNG
Tou, €ival idla pE aQuTr Nou £QaploleTal OE CUYKPIOIUA ANOKTWHEVA, EKTOC CUMBACEWY HioBwaong, NePIOUCIAKA
oToIXeia. H AoYIOTIKN aQVvTIHETWNION TNG AVTIOTOIXNG UNOXPEWONG agopd oTn oTadiakn Heiwon Tng, Pe Baon TIg
ENAXIOTEG KATABOAEC TWV MICOWHPATWY HEIOV TIG XPNMATOOIKOVOMIKEG €MIBAPUVOEIG, Ol OMOIEC avayvwpilovTal wg
€€000 OTa XPNMUATOOIKOVOMIKG £€00d. OI XpnuATOOIKOVOUIKEG €MIBApUVOEIG KATavéovTal oTn OIApKEId TNG
MIOBWTIKNAC NEPIOdOU, KAl avTINPOowneUoUV éva aTabepO NePIODIKO EMITOKIO €Mi TOU aveEOMANTOU UNOAOINOU TNG
unoxpEWONC.
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2.16.1.2 AsiToupyikég MIoBwoEIg

'OAeG o1 unodAoineg MICBWOEIC avTIMETWNI{OVTAl WG AEITOUPYIKEG MIOOWOEIC. O1 KATABOAEG OTIC OUMPBACEIG
A€IToUpYIKNAG MioBwong avayvwpilovral we €€000 oTa anoTeAéoparta Pe Tn ubeia uEBodo (CUOXETIONOC €0000U
Xprong kai €€6dou). O1 oXeTICOPEVEG OANAVEG, ONWC N GUVTAPNON Kal N acpaiion, avayvwpifovral wg £€0do, oTav
npayparonoiouvTal.

2.16.2 ETtaipeia Tou OpiAou wg EKHICOMWTAG

2.16.2.1 AsiToupyikéG MIoOWOEIG

O1 pmoBwoeic oTIc onoiec 0 OMINo¢ de peTapiBalel ouoiaoTikG OAOUG Toug KIVOUVOUG Kal TIC WQEAEIEC TOU
MEPIOUCIAKOU OTOIXEIOU KATATACOOVTAl WG ASITOUPYIKEG MIOBWOEIC. ApXIKG Gpeca kOOTNn nou BapUvouv Toug
EKMIOBWTEG 0T dlanpayUdTeuon Kal CUPQWVIa PIag ASITOUpYIKAG MioBwaong npoaTiBevtal aTn AoyloTIKa a&ia Tou
MIOBwPEVOU MEPIOUDIAKOU GTOIXEIOU Kal avayvwpilovTal kad’ 0An Tn didpkeia TnG PioBwonc wg €0oda Hiobwanc.

2.17 Avayvwpion Ecodwv

Ta £€00da avayvwpilovTal oTo Babud nou €ival NiIBavo OTI Ta OIKOVOUIKA opEAN Ba elopelioouv aTov OMIAO Kal Ta
OXETIKA Nood pnopoUv va PetpnBolv afionioTa. Ta €0oda ival kaBapd anod Tov popo NpooTIBEPEVNC agiag, TIg
EKNTWOEIC KAl TIC ENIOTPOPEC. Ta £€000a PETAEY ETAIPEIWV TOU OUIAOU MOU £vonolouvTal PE TNV HEBODO TNG OAIKNAG
evoroinong, anaAsipovral NANpwe. H avayvwpion Twv €00dwV YiveTal wg ENG:

o MNwAnoeig AyaBmv: Ta ¢é0oda kataxwpoUvTal 0Tav ol oUCIaoTIKOI KivOUVOI Kal WPENEIEG MOU anoppeouV
ano Tnv KupioTNTa Twv ayabwv £xouv WeTaBiBacTei gTov ayopaoTn Kai n eionpagn Tng anaitnong eivai
gUMoya eEao@aliopévn. O1 NWANCEIG XoVOPIKNAG Twv ayabwy, yivovTal Kuping eni NICTWOEI.

e Mapoxn Ynnpeoi®v: To £0000 anod OUWPACEIC NAPOXNG UMNPECIWV HE NPOKABOPIOHEVN TIUN
avayvwpiteTal Pe Bacn 1o 0TAdI0 OAOKANPWONG TNG UNNPECIAG KAaTa Tnv NUEPOUNvia Tou IcoAoyigpoU.
SU@wva Pe Tn pEBodo auTr, To €00d0 avayvwpileTal Bacel TnG avaloyiag TwWV UNNPECIWV NoU €XOUV
napaoyedei JEXPI TNV NHEPOUNVIA TwV XPNUATOOIKOVOUIKWY KATAGTAGEWY, OE OXEON ME TO OUVOAO TwV
UNNPECIOV MoU MNPOKEITAl va ekTEAeOTOUV. ‘OTAV TO AMOTEAEOUA TNG CUVAAAAYNC nou agopd napoxn
unnpeoiv dev Wnopei va exTiundsi Baciya, To €00d0 avayvwpileTal yovov Katd Tnv £KTacn nou ol
avayvwpliopeveg dandaveg €ival avakTAOIKEG. Z€ NEPINTWOEIG NoU WETABANBOUV 01 apXIKEG EKTIUATEIG TWV
£000wv, ol 0andaveg fj o BaBuog OAOKANPWONG, ol aAAayEG AUTEC WNopeEl va odnyrnoouv G AUENOEIC N
MEIWOEIC TWV EKTIHWUEVWY £00dWV I danavwv kai eggavifovral ata £€0oda TnG NepIodou.

e Megpiopara: Ta pepioyara, Aoyidovral we £é0oda, 6Tav BepeAinveTal To dikaiwpa sionpa&ng Touc.

¢ 'Ecoda and Tokoug: Ta £00da and Tokoug avayvwpilovTal Bagel XpoviKnG avaloyiag kal Je Tnv Xpnon
TOU NPAypaTikou EMITOKIOU.

o 'Ecoda ano Evoikia: Ta £é0oda ano Evoikia kTipiwv, AoyiCovral otn Bdon Tou SoUuAeupévou, GUHPpWVA e
Ta 6oa anoppEoUV anod OXETIKEC CUUBACEIC-OUUPWVIEC,
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2.18 Avakatara&eig

'Onou fTav avaykaio Ta CUYKPITIKG aTolxeia £xouv avakaTavepunOei yia va oup@wvoUv P TIC aA\ayEC oTnv

napouaiacn Twv OTOIXEIWV TNC NapoUaonG XPHOEWC.

H ©uyaTpikn sTaipeia YéExpl kal Tnv Xprion nou €An&e tnv 31.12.2017 oupnepiehappave oTouc Aoyapiacuoulc Twv
NWANCEWV Kal TOu KOOTOUGC NWANBEVTWV Tov €I0IKO POPO KATAVAAWONG NMOU avaAOYOUOE Of OUYKEKPIUEVEG
KaTnyopieg epnopeupdtwyv. Katd Tnv Tpéxouaa xpron, yia okonoug opBoTepNC aneikdviong Kal CUVENEIAg JE TNV
AOYIOTIKI aneikovion nou akoAouBei n UNTPIKN €TAIpEia, ol ev AOyw Aoyapiacpoi aneikovifouv Ta kabapd anod €101k0
(POpO KaTavaiwong noad. a Adyoug ouykpIoIHOTNTAC, Ta KOVOUAIQ TwV NWANCEWV KAl TOUG KOGTOUG NWANBEVTWV
NG Xpriong nou €Ange Tnv 31.12.2017 spgavidovral peiwpéva KaTa To nocd Twv €1.897 XINGdwv O OXECN UE T
avTioToixa kovdUNia nou aneikovifovtal oTIC ONUOCIEUNEVEC OIKOVOUIKEG KATAOTACEIC TNG NPonyoUHEVNC XPRonG.

Ano Tnv avakatara&n auTr 0ev ennpealovTal Ta anoTEAECUATA TNG NponyoUpEVNnC Xpronc.

>TOV NapakaTw nivaka napaTiBevTal ol aA\ayEC nou £yivav ota KovoUAia TNG NponyoUdevNG XponG O oxEon WE

Ta OnUOOCIEUBEVTA.

00

HIAOG

(Mood ot € '000) AnpooiguBevra AvanpoocappoocOevra Alagopé
31.12.2017 31.12.2017

NwAYoEIC 294.156 292.259 1.897

'Egoda npowBnong 9.453 9.453 -

KUkAog epyaci®v 303.609 301.712 1.897

KooTog nwAn@évrwv (134.843) (132.946) (1.897)

MikTd képdog 168.766 168.766
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3. OIKOVOHIKEG NAnpoPopiec kaTta TopEa

Ma dloIKNTIKOUG okonoug, o 'OMIAOG €ival opyavwuEVOC O TEOOEPIG KUPIEG EMIXEIPNUATIKEG dpAaTNPIOTNTEG: Q)
Aepodpopia, B) Aipavia, y) SUvopa kal ) XovOpIKEC NWANCEIC. ZUh@wva Pe To AMXA 8 — AsiToupyikoi Topeic, n
Oloiknon napakoAouBei Ta AITOUPYIKG aNOTEAECUATA TWV ENIXEIPNHATIKWV TOMEWV EEXWPIOTA HE OKOMO TN ARWn
anopdoewv OXETIKA Pe TN 01aBeon nopwv kai Tnv agioAdynon anddoong. H a&iohodynon Tng anodoong Tou Touéa
BaocileTal oTa AsIToupyika anoTeAéouaTa Ta onoia SiopBwvovTal Je TNV analoipr) TwV eVOOOMIAIKOV CUVAAay®V.

O1 dpaoTnpIdTNTEG Tou Opihou, ol onoiec dev NAnpoUV Ta KPITNPIa KAl Ta NOooTIKA Opia Tou AMXA 8 yia va
anoTeAégouv JIakpITO AEITOUPYIKO Topéd, ouvdudlovTal kal napoucialovral uno Tnv Nepiypagn «Aoina». Tn
KaTnyopia autn eu@avifovTal kal Ta €€00a TwV KEVTPIKWV ypagpeiwv. Ta anoteAéopata Tou Opilou ava Topéa

avalUovTal w¢ ENG:

ANAAYZH AEITOYPIIKOY ANNOTEAEZMATOZ OMIAOY ANA AEITOYPIIKO TOMEA 31.12.18

OMIAOZ
(NMooda o< € '000)

01.01 - 31.12.2018 AEPOAPOMIA AIMANIA ZYNOPA XONAPIKH AOINA ZYNOAO
NwAnoeig 186.571 9.920 63.162 10.682 13.610 283.945
MwANRoeIg EVOOOUIAIKES - - - (3.119) - -3.119
"Ecoda Mpowbnong 8.518 89 716 32 1 9.356
KUkAog Epyaciav 195.089 10.009 63.878 7.595 13.611 290.182
KooTog MwAnBEvTev (86.188) (4.309)  (24.552) (8.975) (7.700)  (131.724)
KoaTog NMwAnBévTwv EvBoopIAko - - - 3.154 - 3.154
MikTO KEPDOG 108.901 5.700 39.326 1.774 5.911 161.612
Képdn npo @opwv, XpnH/Kov
anoTeAECHATWV KAl anooBECEWV
(EBITDA) 50.055 2.720 29.872 510 -6.830 76.327
ANOOBETEIC (3.234) (424) (1.165) (34)  (12.508)  (17.365)
Aoind AeiToupyika Anotehéopara (3.293) 26 (233) (142) (2.781) (6.423)
::532):2: ;':‘2)‘:,"’(‘;5;;'1'.;“’“"/ K&V 43.528 2322  28.474 334 (22.119) 52.539

ANAAYZH AEITOYPIIKOY ANOTEAEZMATO2 OMIAOY ANA AEITOYPI'IKO TOMEA 31.12.17

OMIAOZ
(NMooda o< € '000)
01.01 - 31.12.2017 AEPOAPOMIA AIMANIA ZYNOPA XONAPIKH AOINA ZYNOAO
NwAnoeig 180.594 12.030 68.550 11.862 22.446 295.482
MwARoeIg EVOOOUIAIKEG - - - -3.223 - -3.223
'Ecoda Mpowbnong 8.518 79 787 66 3 9.453
KUkAog Epyaciav 189.112 12.109 69.337 8.705 22,449 301.712
KooToc MuwAnBEvTwv (81.980) (4.965)  (26.489) (10.304)  (12.420) (136.158)
KoaTog MwAnBévTwv EvBoopIAKO - - - 3.212 - 3.212
MikTo KEPdOG 107.132 7.144 42.848 1.613 10.029 168.766
KEp3n npo @opwv, XpnH/kodv
AnoOTEAECHATMV KAl AnOOBECEWV 50.364 3.916 34.207 256 (3.084) 85.659
(EBITDA)
ANOOBETEIC (2.118) (402) (1.173) (37) (12.639)  (16.369)
Noina Aeitoupyika AnoteAéoparta (4.205) (72) (16) 279 (169) (4.183)
K£pdn npo QpopwV Kai XpnH/ KOV
anoteAeopdTwv (EBIT) 44.041 3.442 33.018 498 (15.892) 65.107
3Ta GUYKPITIKG OToIXEIa Tou £Toug 2017 €xouv Yivel avakaTaTA&elg yia AOYouG GUYKPICILOTNTAG.
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ANAAYZH NEPIOYZIAKQN ZTOIXEIQN-YIMOXPEQZEQN OMIAOY ANA AEITOYPIIKO TOMEA
31.12.18

(Mooa oe € '000)

1.1-31.12.2018 AEPOAPOMIA AIMANIA ZYNOPA XONAPIKH AOINA ZYNOAO
EvompuaTa kal Guha neplouciaka
oToIXEl 309.548 18.865 56.453 1.161 182.083 ~ °68.110
NOINEC aKpOnpPOBETIEG anaITHOEIG 45.504 - - - 948 46.452
Anobéuara 12.438 2.166 5.372 16.557 879 37.412
MeAATEC kal AoINEG anaITroeig - - - 3.354 19.352 22.706
Tapeiaka diabgaiya kal Icoduvaua 323 54 256 - 9.615 10.248
SOvolo 367.813 21.085 62.081 21.072  212.855 684.906
MpOHNBEUTEC 7.120 1.240 3.075 9.478 504 21.416
Aoind aTolxeia nadnTikoU Un KaTaveunBevra 208.383
ZUvolo 7.120 1.240 3.075 9.478 504 229.799

ANAAYZH NEPIOYZIAKQN ZTOIXEIQN-YIMOXPEQZEQN OMIAOY ANA AEITOYPIIKO TOMEA
31.12.17

(Mooda oz € '000)

1.1-31.12.2017 AEPOAPOMIA AIMANIA ZYNOPA XONAPIKH AOIMNA ZYNOAO
gg&;gm kaI QuAd neploudiaka 308.824 19.594 60.462 192 182.331  571.403
NOINEC aKponpPOBETEC anaIThoeI 48.804 - - - 1.024 49.828
AnoByara 20.187 2.382 5.567 12.263 497 40.896
MeAaTEG ka1 AOINEG anaITioeig - - - 4.563 14.245 18.808
Tapeiaka diab<aiua kai iIgoduvaua 496 39 634 - 11.645 12.814
ZUvoAo 378.311 22.015 66.663 17.018 209.742 693.749
MpounBeuTEG 9.741 1.150 2.686 5.918 240 19.735
Aoind oTolxeia NnadnTikoU Jn KaTaveunBévra 259.543
ZUvoAo 9.741 1.150 2.686 5.918 240 279.278

STa OUYKPITIKG OTOIXEIa Tou €Toug 2017 €x0uV Yivel avakaTaTaZelg yia AOYoug OUYKPICILOTNTAG.

ETHZIA XPHMATOOIKONOMIKH EKOEZH 40
ITEPIOAOY AI10 01 IANOYAPIOY EQZ 31 AEKEMBPIOY 2018




4. Idi0xpnoigonolotpeva Evowpara NMayia - Enevduoeig o€ Akivnta (Evonoinpéva kai AToOHIKA)

O1 HETABOAEC TWV EVOWUATWY NAYiwV NEPIOUTIAKWV OTOIXEIWV Kal TWV eNevOUCEwV O akivnTa Tou Opihou kal TnG ETaipeiag neplypdgovTtal napakaTtw

Aéia kriiong

YnoAoino évapgng 01.01.2017 94 25.549 1.934 664 10.968 1.781 40.990
Mpoobrikeg - 175 130 - 610 5.422 6.337
MwAnoeIg -MeInoeig ; (1.097) (8) (5) (153) - (1.263)
MeTagpopég - 1.742 4 - 2.186 (3.932) -
Yno6Aoino 31.12.2017 94 26.369 2.060 659 13.611 3.271 46.064
YnoAoino évapgng 01.01.2018 94 26.369 2.060 659 13.611 3.271 46.064
Mpoobrikeg - 583 94 23 2.377 13.156 16.233
NwAnoel; -Meiwoeig - (3.994) (132) (7) (674) - (4.807)
MeTapopég - 10.324 18 - 4.041 (14.383) -
YnéAoino 31.12.2018 94 33.282 2.040 675 19.355 2.044 57.490
2uoowpsupgveg anoofeocic

YnéAoino évapgng 01.01.2017 - 9.334 630 156 4.443 - 14.563
AnooBéoeig nepiddou (Iny. 22) - 2.547 210 77 1.335 - 4.169
Anopeiwon guloync agiag - (496) 3) 2 (49) - (550)
YnéAoino 31.12.2017 - 11.385 837 231 5.729 - 18.182
YnoAoino évap€ng 01.01.2018 . 11.385 837 231 5.729 - 18.182
Anoopéoeig nepiddou (Zny. 22) - 3.239 238 77 1.736 - 5.290
Anopeinon ebhoyng afiag - (2.130) (73) (5) (367) - (2.575)
Ynéhoino 31.12.2018 - 12.494 1.002 303 7.098 - 20.897
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Aéia kriiong

YnoAoino évapgng 01.01.2017 94 25.399 1.900 607 10.450 1.781 40.231
MpooBrkeg - 167 130 - 591 5.411 6.299
MwAnoelg -MeInoeig - (1.096) (6) - (65) - (1.167)
MeTapopEg - 1.742 4 - 2.186 (3.932) -
YnéAono 31.12.2017 94 26.212 2.028 607 13.162 3.260 45,363
Yno6Aoino évapéng 01.01.2018 94 26.212 2.028 607 13.162 3.260 45.363
MpooBrKkeg - 583 94 - 2.318 13.148 16.143
NoAioeig -Meiwoeig - (3.994) (132) 7) (671) - (4.804)
MeTagopig - 10.324 18 - 4.030 (14.372) -
Ynéhono 31.12.2018 94 33.125 2.008 600 18.839 2.036 56.702

SUOOWPEUPEVEC ArOoPECEIC

YnoAoino évap§ng 01.01.2017 - 9.272 617 141 4.139 - 14.169
AnooBéoeig nepiddou (EnW. 22) - 2.525 207 72 1.280 - 4.084
Anopeinon glAoyng a&iac - (496) (2) - (19) - (517)
Ynohoino 31.12.2017 - 11.301 822 213 5.400 - 17.736
YnéAoino évapgng 01.01.2018 - 11.301 822 213 5.400 - 17.736
AnoaBéceig nepiodou (Zny. 22) - 3.224 235 72 1.696 - 5.227
Anopeiwon guAoync agiac - (2.130) (73) (5 (365) - (2.573)
YnoAoino 31.12.2018 - 12.395 984 280 6.731 - 20.390

O1 anooBEaeig nou eMBapUvouv Ta anoTeAéEGUATa napoucialovTal oTn onueinon 22. Asv undpyxouv UNoBrKeg kal NpoCnHEINTEIC, I} onoladnnoTe aA\a Bapn, eni Twv

nayiwv oTOIXEIWY TOU EVEPYNTIKOU £vavTi daveiguou.
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5. Aula NMeplouaiaka Zroixeia (Evonoinpéva kai ATOHIKA)

Aéia krriong

YnoAoino évap&ng 01.01.2017 983 - 418.600 419.583 181.100
Mpoobnkeg 125 123 - 248 -
YnoAoino 31.12.2017 1.108 123 418.600 419.831  181.100
YndAoino évapéng 01.01.2018 1.108 123 418.600 419.831  181.100
Mpoabrkeg 71 - - 71 -
YnoAoino 31.12.2018 1.179 123 418.600 419.902  181.100

SUOOWPEULEVES ariooBECEIC

YnoAoino évap&ng 01.01.2017 717 - 44.496 45.213 -
AnooBéaoelg nepiodou (En. 22) 208 18 11.971 12.197 -
YnoAoino 31.12.2017 925 18 56.467 57.410 -
YnoAoino évaping 01.01.2018 925 18 56.467 57.410 -
AnooBéaoelg nepiddou (En. 22) 77 25 11.973 12.075 -
YnoAoino 31.12.2018 1.002 43 68.440 69.485 -

| Avonéofeorn Afia 31.12.2017 183 105 362133 362421  181.100
e

Aéia krriong

YnoAoino évapgng 01.01.2017 880 - 418.600 419.480  181.100
Mpoadrikeg 125 123 - 248 -
YnoéAoino 31.12.2017 1.005 123 418.600 419.728  181.100
YnéMoino évap&ng 01.01.2018 1.005 123 418.600 419.728  181.100
Mpoobrkeg 71 - - 71 -
YnéAoino 31.12.2018 1.076 123 418.600 419.799  181.100

SUOOWPEUUEVEG AnooBEOCEIC

YnoAoino évap&ng 01.01.2017 628 - 44.496 45.124 -
Anoopéaeig nepiodou (Zny. 22) 194 18 11.971 12.183 -
YnoAoino 31.12.2017 822 18 56.467 57.307 -
YnoAoino évap&ng 01.01.2018 822 18 56.467 57.307 -
Anoopéoeig nepidBou (Zny. 22) 77 25 11.973 12.075 -
YnoAoino 31.12.2018 899 43 68.440 69.382 -

O1 anooBeoeig nou eniBapUvouv Ta anoTeAéouaTta napouaialovral oTn onueiwaon 22.
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6. Aoinég MakponpoBeopeg ANAITNOEIG

(nood oz '000) OMIAOZ ETAIPEIA

IAOINEG HAKPONPOOECUEG ANAITNOEIG 31.12.2018 31.12.2017 31.12.2018 31.12.2017
Eyyunoeig Evoikiov 3.935 3.941 3.589

MakponpoBeoun anaitnon and npoBAswn 364 366

EVOIKIa{OEVOU MPOCWIKOU

EniTayeg EionpakTéeg (UeTaxpov.) 100 175

\OIMEC EYYUNOEIG 13 6

Eyyurioeic o FRAPORT 42.040 45.340 42.040 45.340
ZUvoAo 46.452 49.828 45.629 48.928

Mapakdtw napaTibeTal n avaiuon yia To kovdUAl MakponpdBsoun anaitnon ano npopAewn evoikialOPevou

NpoCwrIKoU.
0 OMIAOZ
Epyalopevor Epyalopevol
HE HE
KAO£0TWG KAB£oTOG
€voikiaong €voikiaong
. ' 01.01. - 01.01. -
noca e ('000) 31122018 31.12.2017
Mooa avayvmpiopéva oTov IcoAoyioHO
Mapouoa a&ia UNoXPEWTEWY 364 366
KaB@apn unoxpéwaon avayvmpioHEVN OTOV ICOACYIOHO 364 366
Mooa avayvmpiopéva 0To AOYapiaoHO ANOTEAECHATWV
KoaTog Tpéxouaag anaaxoAnong 32 30
KaBapdg Tokog eni TnG unoxpéwong /(nepiouaiakol OToIXEIoU) 6 6
Avayvwpion KooToug npolnnpeaiag 0 0
KoaTog nepikon®v/dIakavovioPwV/TEPUATIOHOU UNNPETiag 121 69
ZuvoAikO £§080 0TOV AOyapIaoHO anoTEAECHATWV 159 105
MeTaBoAr oTnv napouaoa agia TnG unoxpEwong
Mapouoa a&ia unoxpéwang aTnv apxn Tng nepiodou 366 312
KoaTog TpExouoag anaoxoAnang 32 30
KoaTog TOKOU 6 6
Mapoxég nou NANPWBNKav aTov €pyodoTn (148) (89)
KoaTog nepikon®v/dIakavoviopwV/TEPUATIOHOU UNNPETiac 121 69
MeTapopeg evrdg OpiAou 3) -
KoaTog npolnnpeaiag kaTta Tnv nepiodo - -
AvaloyioTikn {nuid / (k€pdOG) - OIKOVOIKEG UNOBETEIG (15) 6
AvaloyioTikn {nuid / (k€pdog) - dnUOYPAPIKEG UNOBETEIG - 16
AvaloyioTikr Inuid / (k€pdog) - epneipia NepIodou 5 16
KaBapr unoXpéwaon oTo TEAOG TOU £TOUG 364 366
MNMpoocappoyEg
MpPOCapHOYEG OTIC UNOXPEWOEIG and aAAayr TwV UNoBETEWY 15 (22)
EMNeIpIKEG NPOGAPHOYEG OTIG UNOXPEWTEIG (5) (16)
ZuvoAikO avaloyioTikO képdog /(Inpia) otnv KaBapr 0£on 10 (38)
ZuvoAikO Nooo nou avayvwpileral otnv Kabapn 6€on 10 (38)
MeTaBoAég oTnv KaBapn unoxpéwaon avayvmpiopévn oTtov IcoAoyiopo
KaBapr) unoxpéwan katd Tnv &vapén Tou £Toug 366 312
MeTapopeg evrog Opilou 3)
Mapoxég nou NANPWBNKav aTov €pyodoTn (148) (89)
ZUvoAo dandavng nou avayvwpiodnke oTov I00AOYIOHO anoTEAEOUATWY 159 105
ZUVOAIKO Noao nou avayvwpiletal otnv Kabapr ©<on (10) 38
KaB@apn unoxpéwaon oTo TEAOG TOU £TOUG 364 366
XpnHaTopoEg
Avapevopeveg Napoxeg anod To NAAvo Katd Tn enoUevn Xprion - -
AvaloyIOTIKEG NapadoxEG
MPoeEoPANTIKO €MITOKIO 1,88% 1,67%
MeMOVTIKEG QUENOEIG ITBWY 0,00% 0,00%
AIGPKEIQ UNOXPEWTEWY 18,97 18,98
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7. AnoBspara

Ta anoBéuata, eMPETpoUVTal TNV XaunAOTEPN a&ia PeTA&U a&iac KTAOEWCG kal KaBapng PeUCTONoINCIUNG a&iac,
onwe npoPAéneTal anod To AA.M. 2.

(nood oe '000) OMIAOZ ETAIPEIA
Ano@gupara 31.12.2018 31.12.2017 31.12.2018 31.12.2017
Epnopeupata 41.039 44.543 38.699 42.116
Meiov: npoBAEWYEIG yIa OIKOVOHIKKG

ana&iwpéva Kal KaTeoTpaypéva (3.627) (3.647) (3.323) (3.323)
gunopelpaTa

ZUvoAo 37.412 40.896 35.376 38.793

8. Epnopikég Anaitioeig kai Aoina KukAogopouvTta Meplouciaka ZTolxEia

(nooda oz '000) OMIAOZ ETAIPEIA

EQNopIKEG anaITNOEIG 31.12.2018 31.12.2017 31.12.2018 31.12.2017
Epnopikeg Anartioelg - (NEAATEC) 3.008 3.982 516 1.837
Epnopikeg Anarmnoeig - (ouvdedepéva pépn) 212 455 212 208
Epnopikeg AnaITioelC - (NIOTWTIKEG KAPTEG) 2 2 2 2
Enitayeg EionpakTéeg (peTaypov.) 837 1.281 - -
MpoBAswn ENICPAA®V ANaITNOEWV (705) (504) (33) (33)
Z0volo 3.354 5.216 697 2.014
(nocd ot '000) OMIAOZ ETAIPEIA

Aoind KUKAo®opoUVTa NEPIOUCIAKA OTOIXEIA 31.12.2018 31.12.2017 31.12.2018 31.12.2017
AnaiTAoEIG UNNPETIWV NPowinong 3.429 3.108 3.429 3.094
MpokaTaBoAEG O NPOUNBEUTEG 1.077 919 1.077 919
MponAnpwBévTa €5oda 2.018 477 2.011 444
MpokaTaBoA£G 0TO NPOCWIKO 85 78 78 69
Anaitioeig anod To dnpoaIo 3.145 29 3.144 28
NoInég AnaItnoeig 1.909 3.566 135 1.224
MponAnpwpéva MicbwpaTa 7.473 5.056 7.473 5.056
'Ecoda Xpnoswe I0npakTea 194 329 155 327
ZUvoAo 19.330 13.562 17.502 11.161

H uioBétnon Tou AMXA 9 odnynoe o€ al\ayn TnG AoyioTIKAG TNG ETaipeiag yia Tnv avTigeT®nion Twv NPV
anopEeinonG yia Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId kKaBwe avTIKAaTEOTNOE TO XEIPIoPO Tou AAM 39 yia
avayvwpion npaypatonolBévTwv {NUINV PE TNV avayvwpion TwV avaPEVOREVWV MIOTWTIK®V {nuiwv. H enidpaon
ano Tnv uioBetnon Tou IFRS 9 oTnv kivnon Tng NPOBAEWNG yia €NICQAAEIC anaiThoEIG TNG €Taipiac dev €ixe
onuavTikn enidpaacn evw n enidpacn oTov OpIAo (N Epapyoyn Tou NpoTUNou ennpéacs Tn BuyaTtpikr) Tou Opilou)
£X€El WG £ENC:

(NMooa oz € '000)

MpoBAewn ENICPUAGDV ANAITICEWV
YnoAoino Tnv 1n Iavouapiou 2018 -504
Enidpacn aAhayng AoyioTiknG MONITIKAG

( Enueiwon 2.2) 4
YnoAoino Tnv 1n Iavouapiou 2018 avanpoocappHOOHEVO -545
MpoBAewn enio@aAwv anairnoswy 2018 -160
YnoAoino Tnv 31n AskeppBpiou 2018 -705

H oxnuaTmiobeioa npoBAewn yia €NICQAAEIC anaiTroeiC, NPOEKUWE and TNV PEPOVWHEVN €EETAON TNC IKAvVOTNTAG
anonAnPWHNG Tou UNoAoinou Tou yia KAabe £va NeAdTn — XpewoTn, AauBavovTac unoyn kai Tnv NnaiaioTnTa autou.
O! €UNOPIKEC ANAITAOEIG TNG ETAIPEIEG Kal TO MeyaAUTepo PEPOC Tou OpiAou nMpogpyovtal and £00da UNNPECIWV
npowlnong kai diagpruIong.

KaTwTépw avalleTal n evnAikinon TwV unoAoinwv TwV UNOPIKWV andiTnoEwy Kal ACIN®Y anaiThoEwy:
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OMIAOZ

AnEINpOBECHEG KAl PN ANOUEINHEVEG
Mn An&InpoBeopEG
0-3 3-6 6-12 Kai pn
HNVEG HRVES HNVEG > €T0G ANOHEINHEVEG ZUvoAo
EvnAikiwon Epnopikwv Anarriogwv
(nooa oz '000)
2018 5.745 458 318 615 15.549 22.684
2017 5.834 665 162 459 11.658 18.778
ETAIPEIA
An&EINpOBECHEG KAl PN ANOUEINHEVEG
Mn An&InpoBeopEeG
0-3 3-6 6-12 Kai pn
HNVEG HNVEG HNvVeEG > €T0G GMNOMEINHEVEG Zuvolo
EvnAikioon Egnopikwv Anarmioswv
(nooa oz '000)
2018 3.143 158 122 678 14.098 18.199
2017 2.920 399 60 522 9.274 13.175
9. Tapeiaka Ala@goipa kai Icoduvapa
(nooa o '000) OMIAOZ ETAIPEIA
Tapeiaka diabgoipa kai iIcoduvapa 31.12.2018 31.12.2017 31.12.2018 31.12.2017
AiaB€oiya oTo Tapeio 639 1.179 572 1.127
KaTaBéoeig OWewg kal npobeapiag 9.609 11.635 3.966 7.020
Z0voAo 10.248 12.814 4,538 8.147

10. ‘Idia KegaAaia ISiokTnT@V OpiAou - ETaipeiag

To PeTOXIKO KepaAalo TnG ETaipeiac avepyxdTav apyxikd oe nevrakooieg xiAidadec (500.000) cupw, dialipoUPeVO Ot
O€ka x1hiadeg (10.000) ovopaoTIKEG UETOXEC, OVOUAOTIKNG agiag nevivTa (50) eupw n kabepia.

Me Tnv ano 15.11.2012 anogpaon Tng EKTakTNG MevIKAG ZUVEAEUONG TwV PETOXWV TNG ETaipeiag £yive au&non Tou
METOXIKOU KepaAaiou Tng ETaipeiag kaTa nooo £vTeka EKATOUHUPIWY eupw (€ 11.000.000) pe Tnv €kdoon dIAKOCIwV
gikool XINAdwv (220.000) vEwv PETOXWV OVOUACTIKNG a&iac eupw NeVAvVTA upw €50 ekaoTnc.

Me Tnv ano 24.1.2013 anogaon Tou AloiknTikoU ZudBouAiou maTonoindnke HePIKWE N kKaTaBoAn Tng alénaong nou
anogaciobnke and Tnv and 15.11.2012 'EkTakTn Fevikn ZuvéEAeuon, yia Nocd £ eKATOPMUPIWY NEVTAKOTIWV
XINadwv (€6.500.000) supw, pe TNV €kdoon ekatov Tpidvra XIAiadwv (130.000) vEwv, KOIVWYV, OVOMACTIKWY
METOXWV, OVOUACTIKNG a&iac nevrivra (€50,00) supw ekaoTn.

Me Tnv ano6 19.3.2013 andgaaon Tng ‘EkTakTng Mevikng Zuvéheuonc Tng ETaipeiac ye Tnv onoia ano@aciodnke n
au&non Tou PeToxIkoU KePaAaiou pe TNV €10popd €I¢ €id0C Tou KAGdOU Tou TAEIDIWTIKOU EUMNOPIOU TNG AVWVUMNG
gTaipeiag Pe TNV enwvuia «Folli-Follie Avwvuun Epnopikr BioTexvikn kai Texvikn ETaipeia» kal Tov JIAKPITIKO TITAO
«Folli-Follie Group», oUp@wva pe TIG diaTageig Tou N.A. 1297/1972, aiac TpIAKOOiwv EVEVAVTA EKATOMHUPIWY
NEVTAKOOIWV TPIGvTa Teoodpwv XIAAdwv efakoaiwv (€390.534.600) cupw Kal TNV KATABOA Ot WeTPNTA
TeTpakooiwv (400) eupw, TO HETOXIKO KEQPAAQIO TNG ETaipeiag avépyeTal o€ TPIAKOOIA EVEVIVTA ENTA EKATOMMUPIA
NEVTAKOOIEG TPIAvTa névTe XIAIAdeg (€397.535.000) eupw, diaipoUpEVO OE ENTA EKATOUMUPIA EVVIAKOTIEG NEVIAVTA
XINIGdeC enTakoaleg (7.950.700) ovouaoTIKEC METOXEC, OVOUACTIKNG a&iag nevrvra (€50,00) supw ekaoTnc.
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11. AaveiakEG YNOXPEWOEIG

O1 davelakég unoxpewaelg avaAlovTal wg eENG:

(NMooé o € '000) ‘OpIAoG ETaipeia

AQVEIGKEG UNOXPERWTEIG 31.12.2018 31.12.2017 31.12.2018 31.12.2017
Aaveiaka ke@aiaia

Adveia and ouvdedepéva pépn 90.000 133.000 90.000 133.000
Meiov: €€oda ékdoaong daveiou - - - -
BpayunpdBeopa Tpanedika daveia 26.812 13.959 26.812 13.959
ZUvolo 116.812 146.959 116.812 146.959
MakponpoBeapEG OAVEIQKEG UNOXPEWTEIG - - - -
BpayunpdBeopeg daveIakEG UNOXPEWTEIG 116.812 146.959 116.812 146.959
ZUvolo 116.812 146.959 116.812 146.959
AnkToTnTA

AV TWV 5 €TV

Ano 1 éwg 5 €N - - - -
'Ewc 1 éToC 116.812 146.959 116.812 146.959
ZUvolo 116.812 146.959 116.812 146.959

27 11 Anpihiou 2013 pe Tnv anoppod®naon Tou kAadou «TagidiwTikoU Epnopiou» Tng eTaipeiag «FOLLI FOLLIE
ANQNYMH EMIMOPIKH BIOTEXNIKH KAI TEXNIKH ETAIPEIA», n Etaipeia etaipeia avéhaBe ddaveia Uwoug €
335.000.000 Ta onoia oTic 22 AnpiAiou 2013 avTikaTtaoTadnkav and Tnv €kdoon evog opoAoyiakoU daveiou 1diou
noooU. 2Ti¢ 12 AekepPpiou 2013 pe TNV oAokAnpwon Tng €€ayopdc Tou 100% Tou HETOXIKOU KeaAdiou TNG
Etaipeiac and tn «DUFRY», n untpikn £E£0woe npog Tnv «KAE A.E.» véo ddveio Uyoug € 287.508.000 &k Twv
onoiwv nogd € 285.000.000 xpnoiyonoindnke yia TNV anonAnpwir Tou urnoAoinou Tou opoAoyiakoU daveiou Kai
noao € 2.508.000 apopd Xpewaon yia Ta €€0da TNG KNTPIKAC yia TNV ékdoon Tou daveiou. H SIGpKela Tou VEoU
daveiou €ival 4 €Tn Pe eniTokio Euribor + Margin 575 povadeg Baong.

371G 31 AekeyBpiou 2017 n unTpIkn eTaipeia Dufry avavéwoe Tnv nuepounvia ANEng Tou apxikoU daveiou kai Opioe
veéa Anén tnv 31 AekepBpiou 2018 xwpic va yivel kapia aAn alayn. Evroc Tng xpriong anonAnpwénkav dO0EIg
OUVOMIKOU noooU € 11 ekaT. eva ol avTigTolxol TOKOI Nou eniBdpuvav Tn xprion aviAdav ot € 5,4 ekar.

>T1IG 31 AekepBpiou 2018 n unTpikn eTaipeia Dufry avavéwoe Tnv nuepopnvia ANEng Tou apyikoU daveiou kai Opioe
véa ANEn Tnv 31 AekepBpiou 2019 xwpic va yivel kayia aAn alhayn. Me autd n untpikn etaipeia Dufry £dwoe
EUNPAKTWG TNV OTAPIEN TNG OTNV €TAIPEIQ.

To 2015, peta Tnv €niBoArl Twv MEPIOPICUWY OTn Kivnon kepaAaiwv (Capital controls) n Etaipeia €A\ape
BpaxunpoBeoud davelopd PEow aAnAOxpeou TpanelikoU Aoyapliacpou yia va WnopEcel va avTeneEEABel oTig
OIKOVOUIKEG TNG UMNOXPEWOEIC NPOG Toug NpopnBeuTeg. O davelopog autog avihBe Tnv 31 Aekepppiou 2018 ot €
26,8 exat. kai To emTOKIo auTtoU eival 2%. O1 TOkol Tou BpaxunpdBeopol autou daveiou nou eniBapuvav Ta
anoTeAeégparta Tng xpnong aviAbav oe € 458xIA.

>Tic 3 Anpihiou 2017 n unTpikry DUFRY £€£0woe npog Tnv «KAE A.E.» véo davelo Uyouc €90 ekaT. €K TWV OMoiwv
nood € 40ekar. XpnoIdonoinénke yia TNV anonAnpwyr Tou Bpaxunpobeopou daveiopoU kal nocd € 50 ekar.
kaTaBAnenke otn FRAPORT w¢ npokaTaBoAn évavTl EAOVTIKOV HIoBwuaTwy. H didpkeia Tou daveiou gival 2 £€Tn
ME EMITOKIO 5,75% To onoio kal anonAnpwonke NANPwS evrog Tou 2018. O1 Tokol Tou daveiou aviABav ot € 1,02
£KAT. Kal ENIBapuvav To anoTéAeopa Tne xpriong 2018 evw To avTigToixo Noad yia Tnv Xprnon Tou 2017 nrav € 2,5
€KQT.

lMa To oUVOAO TwV BAVEIAKWY UMNOXPEWCEWY and ouvdedepEva WEPN, N eTalpeia é\aBe emiBeBaiwon and Tn pnTpIkn
Dufry AG yia Tn XpnUATOOIKOVOMIKF TNG OTAPIEN WECW NapaTacnc anonAnpwung TwV OO0EwWV TOU EVOOOUIAIKOU
daveiou €av kal EpOCOV auTo KpIBei anapaitnTo.
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12. Ynoxpewoeig Zuvta&lodoTnong Mpoownikou

‘OpIAog ETaipeia
5 . 1.01. - 1.01. - 1.01. - 1.01. -
(G Eml) GaeYD BlannT  Bamehnn e
Mooa avayvwpiopéva oTov IcoAoyIioHO
Mapouoa a&ja unoxpewoewv 5.899 5.392 4.932 4.932
EUAoyn a&ia nepIousIak®wV OTOIKEIWV NPOYPANHATOS - - - -
KaBapn unoxpéwaon avayvwpioHEVN OTOV ICOACYIOHO 5.899 5.392 4.932 4.932
Mood avayvwpiopEva oTo AoydpIacHO anoTEAECHATWV - -
KoaTog TpExouaag anacxoAnong 265 244 226 208
KaBapdg TOKoG €Nl TNG Unoxpéwong /(NEPIOUTIAKOU OTOIXEIOU) 82 87 76 80
Avayvapion KOaToUG Npolnnpeaiag 525 8 525 -
KOaTog NepIKonmv/SIaKavovIoH®V/TEPPATIONOU UNNPETiag 1.034 379 913 310
'Ecodo anod enavaTtigoAoynon anolnuiwong evoikialolevou Npoowmnikou (148) - - -
ZuvoAikO £€5080 0TOV AOyapIaoHO anoTEAECHATWV 1.758 718 1.740 598
MeTaBoAr oTnv napouaoa agia TnG UNnoXpe®ong
Mapouoa a&ia unoxpéwang aTnv apxn Tng nepiodou 5.392 5.389 4.932 5.005
Mapouaoa a&ia unoxpéwaong and anoppo®naon kAadou - - - -
KoaTog TpExouoag anaoxoAnang 265 244 226 208
KooTog TOkou 82 87 76 80
Mapoxég nou NAnpwenkav and Tov epyodoTn (1.190) (447) (1.190) (447)
Mapoxég nou NAnpwenkav and Tov epyodOTn Kal enavaTiholoyrnénkav (148) (89) - -
MeTapopeg evrog Opilou - - (23) -
KoaTog nepikonmv/SIakavovioHmV/TEPUATIOHOU UNNPETiag 1.034 379 913 310
KOaToG Npounnpeaiag kaTta Tnv nepiodo 525 8 525 -
AvaloyioTikn {nuid / (k€pDOG) - OIKOVOMIKEG UNOBETEIC (114) 39 (96) 32
AvaloyioTikr nuia / (kEpdoC) - dNHOYPAPIKEG UNOBETEIG - (266) - (285)
AvaloyioTikr nuid / (kEpdog) - pneipia nepIodoU 53 48 58 29
KaBapn unoxpéwaon oTo TEAOG TOU £TOUG 5.899 5.392 5.421 4.932
Mpooappoyég
MpooaploYEG OTIG UNOXPEMTEIG anod alAayn Twv UnoBEoewy 114 227 96 253
EUNEIPIKEC NPOCAPUOYEG OTIC UNOXPEWTEIG (53) (48) (58) (29)
ZuvoAIkO avaAoyloTikO kEpdog /(npia) oTnv Kadapr 8on 61 179 38 224
aM\eg npooappoyeg otnv Kabapr) 8€on - -
ZuvoAiko Nooo nou avayvwpileral otnv Kadapn 0£on 61 179 38 224
MeTaBoAég oTnv KaBapr) unoxpémon avayvmpioHEVH OTOV
IooAoyiopo
KaBapr) unoxpéwaon ano anoppdenan kAadou 5.392 5.389 4.932 5.005
MeTapopeg evtdg OpiAou - - (23) -
Mapoxég nou NANPWBNKav aTov €pyodoTn (1.338) (536) (1.190) (447)
ZUvoAo dandavng nou avayvwpiodnke oTov I00AOYIOHO anoTEAEOUATWY 1.906 718 1.740 598
ZUVOAIKO Nodo nou avayvwpiletal otnv Kabapr ©<on (61) (179) (38) (224)
KaBapr unoXpéwaon oTo TEAOG TOU £TOUG 5.899 5.392 5.421 4.932
XpnpaTopoEg
Avapevopeveg Napoxeg anod To NAAvo Katd Tn enoWevn Xpron 51 77 51 72
AvaloyIOoTIKEG NapadoxEG
MpoeEo®ANTIKO ENITOKIO 1,66% 1,44% 1,63% 1,44%
MeMOVTIKEG auEnoeIg HIoBwV 0,00% 0,00% 0,00% 0,00%
AIGPKEIQ UNOXPEWTEWV 10,56 11,17 9,43 10,00
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13. Aoinég MakponpoBeopeg NMpoBAEYeIg

. . OMIAOZ ETAIPEIA
(nooa og '000)
Aoinég pakponpoOeopec NPoPASYEIG 31.12.2018 31,12.2017 31.12.2018 31.12.2017
MpoBAEYEIC yia eMINAEOV TEAN & POPOUG 1.384 745 1.384 745
MpoBAwelIC yia KIvdUvouc & £Eoda 63 63 63 63
ZUvoAo 1.447 808 1.447 808

NpoBAfweig via eminA£ov TEAN & POpoug

A) MPoBAEYEIG VIO EKKPEUEIG TEAWVEIAKEC UNOOECEIC.

I. EKKpePOUV NMPOOQUYEC Kal AITACEIC avaoToAng TnG ETaipeiac kalr oTEAEX®V TNG evwniov Tou AIOIKNTIKOU
MpwTodikeiou / EpeTeiou Osgoalovikng kaTa KATAAOYIOTIKWV NPAgewv Tou E' Tehwveiou Aepolipéva @sooalovikng
avapopika e NPoPAMOPEVEC WG e0PAAPEVWC ekd0BeioEC anodei&eic Mavikng NWANONG apopoAoyNTWV EIdWV ano
To katdotnua Tn¢ ETaipeiac oto Agpodpopio Makedovia kata To diaornua IouAiou 2001 — Iouviou 2005. Oi
NpooBaAOMEVEC KATAAOYIOTIKEG NPAEEIC £xouv enmIBaAel oTnv ETaipeia kal Ta katahoyi{dyeva puoika npdowna TIG
EKTIMWUEVEG anod Tnv ekdouoa apxn avaloyoloeg @opoloyikeg eniBapuvoelg, (E.®.K. kar ®.M.A.) nAéov
avaloyoUvTwv (TPINAACIWV TWV QOPOAOYIKWOV €NIBapUVeewV) NoAAanAwv TeAwv, kabwg kal TeAwv ETEMMAA kai
XOPTOONHOU, GUUPWVA HE TO VOO MOU avEPXovTal GTo Noado Twv € 9.608xIA.

H Etaipeia doknoe, oUuQ®vA PE TO VOO, MPOCMUYN avaoToAng Tng €ionpaéng Tou 70% Twv emBANBEVTWY
noAAanAwv TeAwv kai Tou 50% Twv eniBAnBeicwv popoloyikwv eMBaplvoswy Kal KaTEBaAe oTo EAANVIKO Anudoio
TO OUVOAIKO NOa6 TwV € 4.666 XIA. O OXEON HE TIC KATAAOYIOTIKEG NPAEEIC AUTEC, evw €ixe OlevepynBei npoBAewn
Uyoug € 4.980xIA. yia Tnv kaGAuwn meavig {nuiag ek Twv avwTEPW NPAEEWV.

Mepaimépw, ava@EpeTal OTI OO0V APopPa GTOUG £MiaNG eAeyXBEVTEC pnveg defpoudapio, MapTio kai Mdio 2001, To
E' Tehwveio AepoMiyéva Oeooahovikng €kave €€ oAokAnpou OekTEC TIC BEoeic TnG ETaipeiac kai kataAoyioe
onuavTika NiyOTEPEC (POPOAOYIKEC EMPBAPUVOEIC ANO AUTEC NOU €ixav NPoadIOPICEl Ol OXETIKEC EKOETEIG EAEYXOU TNG
EA.Y.T. ©eooalovikng.

InUEI®VETaI OTI dev KPIBNKE aKONIKN N AOKNON NEPAITEPW AITOEWY AVATTOANG dEDOHEVNC APEVOG TNC dNUOTIEUaNG
Tou N. 3900/2010 kaI aQEeTEPOU TNG KN NPOdNANG OIKOVOUIKAG aduvapiag Tng ETaipeiac va kataBdaAel Ta eniBAnBevTa
Kal Jn €K TOU VOHOU avaoTeAAOPeva NoANanAd TEAN Kal pOPOAOYIKEG ENIBAPUVOEIC.

Téhog, onuelwveral 0TI To 2014, ekdikaoBnkav 18 ano Tig 48 unoBeaelg oTig onoieg Ta dikaaTrpia eniBepaiwaayv OTI
UnnpXE Katda Tov kpioigo Xpdvo diKaiwua npaypaTonoinong agopoAdynTwv NWANCEWV NPog eNIBATEC PE APECO
NpPoopIoHO evTog E.E. kal Tehikd npoopiopd ekToG E.E. Kal 0 pia ek TWV aVOTEPW MEPINTWOEWY TO OIKACTHPIO
£kave OEKTN TNV NpooQuyn Tne eTaipeiac. Katonv Twv avwTépw N Aloiknon Tng ETaipeiag Bewpei 6T Ba eival
EMITUXNG OTNV Npoonabeid Tng va akupwBouv ol I¢ BApog TNG ekdoBEeioeg KATAAOYIOTKEG NPAEEIC Kal EKTIUA OTI TO
noao nou TeAIKA Ba kAnBei va kataBaAel n ETaipeia dev Ba unepPei To 30% TwV CUVOAIK®OV KATAAOYIGOEVTWVY NOCWV
Kal yia To AOyo auTd n eTaipeia avéaTpeye aTa anoteAéoparta Tng xpriong 2015 noad npoAewne € 2.882 xIA. EvTog
Tou 2016 £kdoBnkav dUo anodocsiC Tou AloiknTikoU E@eTeiou Osooahovikng We Tnv omnoia anoppipOnkav
avTioToiXwe OU0 €K TWV NPOOPUYRV TNG Taipeiac. KaTtoniv ToUTou n £Taipeia npoéPn otnv KatafoAry nooou €
544yI\. ungp Tou Tehwveiou Aspolipéva Oeooalovikng. ZTn OUVEXEId, EVTOG Tou 2017 ekdobnkav dekanévTe (15)
ano@doeig Tou AloIknTIkOU E@eTeiou Oeooalovikng pe TNV onoia anoppipBnkav avTioToiXwG NPOCPUYEG TNG
£TAIPEIAC eV €kOOBNKE Kal pia anogaon n onoia €kave OekTh TNV NPOOPUYN TNnG eTaipeiac. Katonv ToUTou n
eTaipeia npo&Pn otnv katapoAn noooU € 2.607xIA. unép Tou Tehwveiou Aepolipéva @eaoahovikng. MeTayevéaTepa,
Tov Iavoudpio 2018 ekdoBnkav okTw (8) anogdcelic Tou AloiknTikoU EgeTeiou ©egooalovikng pe Tnv omnoia
anoppi@Onkav avTioToiXws NPOCPUYEC TNG eTalpeiag. Katdoniv ToUTou n eTaipeia npoéPn oTnv KaTaBoAr nocol €
977 xiI\. unép Tou Tehwveiou AspoMiyéva Osaaalovikng. To nocd auTd £xel emBapuvel Ta anoTeAéopaTa Tou 2017
ME TO OXNMATIOPO TNG anapaitnTng npoBAswnc. Katoniv autou ekdoBnkav nta (7) ano@dacelc Tou AloiKnTIKoU
EpeTeiou Osooalovikng WYe Tnv onoia anoppipBnkav avTioToiXwS NPOoQUYEC TG eTaipeiac. Katoniv TouTou n
eTaipeia NpoéPn ornv kataBoAn nooou € 1.077 xIA. unép Tou Tehwveiou AepoMipéva Ogooalovikng. Ano To Nogd
auTo, €334 xIA £xel emiBaplvel Ta anoTeAéopaTa Tou 2018 kal To unoAoino EKAEIOE e avTIOTOIXEG NPOBAEWEIG Nou
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gixe oxnuariosl n raipeia. Eniong n Taipeia axnuarios eninAéov NPoBAEWEIC yia VOEXOUEVEC ApVNTIKEG OIKAOTIKEG
ano®aaceig nogou € 1.383 XIA.

B) NMpoBAEYEIC yIa EVIEXOUEVEG POPOAOYIKEG UNOXPERTEIG.
H ETaipeia €xel nepainoel gexpl kai Tnv xprion 2009. 'ETol n aveAeykTn gpopoloyika xpnon eivar To 2010.

EvTog Tng xpnong 2014 ekddOnke 'EkBean QOoPOoAOYIKNG CUPHOPPWONG Xwpic enipUAAEN cuppwva Ye Tnv nap. 5
Tou apBpou 82 Tou N. 2238/94 yia To Popoloyikd €leyxo TNnG xprnong 2013 evw evtdg Twv xpnoswv 2015, 2016
kal 2017 ekddBnkav EKBETEIC POPONOYIKNC CUPHOPPWONC XwWPIic eMpUAAEN ocUPPwva Pe TIC dIATAEEIC Tou apBpou
65 a N.4174/2013 yia To popoloyikd €\eyxo Twv Xprioewv 2014, 2015 kai 2016 avTioToixa. To 2014 £kdOBNKE N
'EkBe0n (popoloyIKAC CuPPOp@wonc TN Xprong 2013 xwpic snipUAaEn pe Bépa éugaonc. To BEua £ugaocng
avagepel OTI oTa nAaiola TG andoxiong Tou kAGdou Ta&idiwTikou eunopiou and tnv Follie Follie A.E. («n
€I0QEPOUOA») Kal €l0popac Tou otnv ETaipeia («n anoppopwaoa») OIEVEPYNBNKE EKTIUNON TWV NEPIOUCIAKWOV
OTOIXEIWV auToU oUPP®va e Ta opilopeva anod TIG OXETIKEG diaTa&eig Tou N.1297/1972 kai Tou apBpou 9 Tou K.N
2190/1920. ZTnv €KOeon EKTIUNONG TWV OPKWTWV EAEYKTWV AOYIOT®WV, HETAEU AAAWV nepIAf@OnKkav kai ol
Aoyapiaopoi npoBAewnc anolnuiwong npoownikoU (nepinou 5,7 ek. €) kai avaBaMOPevNnG (POPOAOYIKNG
unoxpéwang (nepinou 7,1 gk. €) ol onoiol Opw¢ Ogv NPOUNAPXAV KATd Tnv anooyxion kai el0popd aTa GopoAoyIKa
BIBAia Tnc siopépoucag etaipeiag. O avwTEPw Aoyapiacuoi evowuaT®wOnkav oTta (opoloyika PBIBAia Tng
anoppopwaac, OHWS dev anoTiundnkav katda Tnv 31 AskeupBpiou 2013, 2014, 2015,2016, 2017 kai 2018 kabwg n
ETaipeia exTia o1 KATI TETOIO dEV ANAITEITAI Ano kanola SIATagn TN popoAoyIKNG vouoBeaiag kal, ag’ eTépou, anod
TUXOV anoTiynon dsv Ba npogkunTe onoladnnoTe napouod 1 HEAOVTIKN evOEXOUEVN (POPOAOYIKN unoxpewan. To
id10 Bpa Eugaonc avagépeTal kai aTnv 'EKBEaN (popoAOYIKNG CUMHOPPWONG Twv Xpnoswv 2013, 2014, 2015, 2016
kai 2017.

NpoBAEWeIG yia KIviUvoug & £€08a

H eTaipeia €xer oxnuariosl npoBAewn yia dIAPopPEG eNidIKEG UNOBETEIC UYWouG €63 XINADEC.

14. EpnopikéG kal AoInEG YNOXPEWOEIG

(nooa oz '000) OMIAOZ ETAIPEIA

EQNopIKEG Kal AOINEG UNOXPEWNCEIG 31.12.2018 31.12.2017 31.12.2018 31.12.2017
EMNoOpIKEG YNOXPEWOEIG 21.416 19.735 21.213 18.646
Enirayég nAnpwTéeg -Mpapuama & ) )

unooy.nAng.

EpnopikéG YNOXPEWMCEIG 21.416 19.735 21.213 18.646
YNoxpewoei§ HIoOWPATWV 5.906 7.716 5.848 7.576
NOINEG UNOXPEWTEIG 5.053 8.136 4.367 7.670
Ynoxpewoeig and £€£08a Npoownikou 3.764 3.553 3.371 3.171
AOINEC POPOAOYIKEC UNOXPEWTEIC 2.217 2.746 2.038 2.468
AOINEG UNOXPEWTEIG 16.940 22.151 15.624 20.885

15. ®opog Eicodnparog

H danavn/(0pehog) yia @Opo €ICODNUATOC MOU aMEIKOVIETAl OTIC OUVNUMEVEC EVOMOINUEVEC KAl ETAIPIKEG
XPNHATOOIKOVOUIKEG KATAOTACEIC avaAUETal wC €ENG:

(NMooda o< € '000) ‘OpIAOG ETaipeia

01.01 - 01.01 - 01.01 - 01.01 -
DOpog £1003NaATOG 31.12.2018 31.12.2017 31.12.2018 31.12.2017
Tpéxwv POpog (17.835) (20.994) (17.263) (20.438)
AvaBalopevog popog 13.097 3.406 13.094 3.409
ZUvolo (4.738) (17.588) (4.169) (17.029)

ZUPPWVa Pe T GopoAoyikn vopoBeaia yia Ta €t 2018 kai 2017, 0 opoAoyikdg ouvTeAeaTRG ATAV 29%. ZUNPWva
Me To N.4579/2018 nou wneiodbnke oTig 3 AekepBpiou 2018, 0 PpopoAoyIKOG CUVTEAEDTHG yia To £Tog 2019 Ba cival
28%, yia To £T0G 2020 27%, yia To £1o¢ 2021 26% kai and To €1o¢ 2022 kai peta Ba eival 25%. O avaBal\opevol
(OpOI €Ni NPOCWPIVWV dIaPopwV WETAEU AOYIOTIKAC Kal POpoAoyIKNAC BAcng unoloyiobnkav HYeE TOV EKACTOTE
(POPOAOYIKO OUVTEAEOTT) NMOU avapeveTal va IoXUel Tn Xpovid nou auTtég Ba npaypartonoindolv.
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H oupgwvia TNG NPOBAEWNG yia To Nocd Twv POPwV €1003NUATOC Nou KadopileTal anod Tnv £papuoyr Tou
eANVIKoU @opoAoyikoU GUVTEAEDTI) OTa KEPDN NPO POPWY CUVOWIZETAl WG EENC:

O OMIAOZ H ETAIPEIA
31-Aek 31-Ask

(Mooda o€ € '000) 2018 2017 2018 2017
Képdn/ ({npieg) npo popwv 45.363 55.588 44.168 54.124
Aanavn/(6peAog) QOpoU £I003ANATOC UNOAOYIOUEVN
HE TOV 10XUOVTa (POPOAOYIKO GUVTEAEDTH 29% 13.155 16.121 12.809 15.696
Enidpaon Tng alayng Tou popoloyikoU CUVTEAEDTN (9.508) ) (9.542) )
oTtnv EAAGda ) )
dopoloyikn enidpaacn avTiloyiodoU NpoBAEWEwWY yia
TIG oroieg Ogv eixe avayvwplobei avaBaiopevn 435 787 435 787
(POPOAOYIKI anaiTnon w¢ KN EKNECTEEC,
dopoloyikn enidpacn and analoipr| evOoopIAIKoU (10) 3 ) )
KEPDOUC
®opo)oyikn €nidpaacn Pn GopoloynTEwv €00dWV Kai
€€00WV Nou Oev eKMINTOUV YIa POPOAOYIKOUG OKOMOUG 358 >86 467 >46
MepiopaTa kepdwv und pop®r) bonus oTo NPOCWNIKO
£ni TV onoiwv dev unoAoyioTnke POPoC ala 108 91 - -
napakpaTrenke aTnv ekkadbapion
MpoBAeywn yia pOPOUG E1003NUATOG 4.738 17.588 4.169 17.029
MpaypaTikdg dopoloyikdg ouvTeAeoTiG 10,45% 31,64% 9,44% 31,46%
€1003naTog ! ! ! !

H EAANVIKI opoAoyIKr VOUO0BETia Kal ol OXETIKEG DIATAEEIC UNOKEIVTAl OE EPUNVEIEC ANO TIC (POPOAOYIKEC apXEG. Ol
OnAwoeiC pOpou €1000NAKUATOC KaTaTiBevTal ge €Trola Bacn ala Ta kEpdn r ol {nuiec nou dnAwvovTai yia
(POPOAOYIKOUG OKOMoUG NApapévouv Npoowpiva €wg OTOU Ol (POPONOYIKEG APXEG €EETACOUV TIG (POPOAOYIKEG
OnAwoei¢ kal Ta BiIBAia Tou (PopoAoyoUlEVOU, GTIVHN KaTA TNV onoia 6a ekkaBapioToUV Kal Ol OXETIKEC (POPOAOYIKEC
unoxpewoeiC. O1 PpopoloyikeéG {nuiec oTo Babud nou avayvwpilovral and TIC POPONOYIKEC APXEC, Hnopolv va
XPNOoIKonointouv yia TO CULYNPIOUO TwV KEPOWV TWV NEVTE ENOUEVWV XPNOEWV Nou akohouBolv Tn Xpron nou
agopouv.

'EKO€0N ®OPOAOYIKIG ZUMHOPPWONG:

MNa nig xproeig 2011 kai €€AG o1 EAANVIKEG eTaIPEiEG TTOU TTANPOUV CUYKEKPIPEVA KPITApPIa, duvaTal va Adpouv “Etroio
dopoloyiké MaoTtomroinTiKG”, 6TTWG TTPoRAETTETAI aTTd To NO0o 2238/1994, ApBpo 82, Trap. 5 kai Tov Nouo 4174/2013, ApBpo
65 A, om0 Toug TAKTIKOUG OPKWTOUG EAEYKTEG-AOYIOTEG, WG TTPOG T CUUUOPQPWON Toug HE TIG SIaTALEIS TNG KEiUEVNG
popoloyikrg vopoBeoiag. H ékdoon ‘EkBeong PopoAoyIkAG Zuppdpewaong UTToKaBIOTd, EQOCOV TTANPOUVTaI Ol OXETIKEG
TTPOUTTOBECEIG, TOV EAEYXO OTTO TNV dNUOCIA ApxH, N OTToId OUWG BIATNPEI TO DIKAIWPA PETAYEVEOTEPOU EAEYXOU XWPIG va
TTEPQIWVEI TIG POPOAOYIKEG TNG UTTOXPEWOEIS YIO TNV OIKEia dlaxelpioTik Xprion. H ETtaipgia kai n Buyatpikr 1ng €xouv
eAeyxBei a1rd TOV QVTIOTOIXO OPKWTO EAEYKTH TOUG KAl £XOUV AGBEI EKBETEIS POPOAOYIKNG CUPUOPPWONG XWPIG ETTIYUAALN
yIO TIC OIKOVOWIKES XPAOEIS éwg Kal To 2017. Ta Tn xprion 2018 n ETaipia kai n Buyatpikr) Tng €xouv unayBei aTo
(POPONOYIKO EAEYXO TwV OpKWT®WV EAeykToV AoyioT®V nou npoBAEneTal ano Ti¢ diaTa&eic Tou apBpou 82 napayp.
5 N. 2238/1994. O €\eyxoG auTtoc BpiokeTal o eEENIEN Kal TO OXETIKO POPOAOyIKO NIOTONOINTIKO NPOoBAENETal va
Xopnynoei JETA TN dNHOCIEUaN TwV XPNHATOOIKOVOUIKWY KATAOTACEWY Xprocwg 2018. Kata Tnv oAokAfpwan Tou
(opoAoyikoU eAéyxou, n Aioiknon Tng ETaipeiac kai Tng OuydTpikng Oev avapevel va NPoKUYWOUV GNHAVTIKEG
(POPOAOYIKEC UMOXPEMOEIC NEPAV and AUTEG MOU KaTaxwpnonkav kai aneikovifovral OTIC XPNHATOOIKOVOUIKEG
KATAOTACEIG,
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16. AvaBaAAopevog ®Popoc Eicodnparog

O1 avaBaM\dpevol @opol oxeTiCovTal e TIC NPOCWPIVEC SIAPOPES avaPEDa OTIG AOYIOTIKEC agIeG Kal OTIC
(POPOAOYIKEC BATEIC TwV GTOIXEIWV evEpYNTIKOU Kal NnadnTikoU kai unoAoyiovTal Ye Xprion TwvV BeanIoUEVWY
(POPOAOYIKWV OUVTEAEOTWV.

O OMIAOZ H ETAIPEIA
31-Aek 31-Asgk
2018 2017 2018 2017
(nooa oz '000)
YnoAoino £vapéng (kabapr) avaBalopevn (80.345) (83.705) (80.564) (83.926)
(PopoAoYIKr anaitnon/unoxp ) ) ) )
Enidpaon véwv AoyioTik®v MpoTunwv(AMXA 9) 10 - - -
(Xp€waon)/nioTwan oTnv evonoinuévn 13.097 3.405 13.094 3.409
KATaoTaon anoTeAETUATHV ) ) : :
AneguBsiag kaTaxwpnaon oTa Aoind GUVOAIKa
20050 (18) (45) (11) (47)
YnoAomno TéAoug xprong (kabapn (67.256) (80.345) (67.481) (80.564)
avaBaAlopevn popoAoyiki anaitnon)

O1 avaBarOPEVEC (POPOAOYIKEC ANAITNOEIG KAl UNMOXPEMOEIC MOU avayvwPIioTNKAV OTIC GUVNUMEVEG EVOMOINUEVECG
Kl ETAIPIKEG KATAOTACEIG OIKOVOUIKAG BEONG Kal TIG EVONOINUEVEG KAl ETAIPIKEG KATAOTACEIG ANOTEAETUATWV
avalUovTal wg eEnc:

Zroixeia Karaotaong OikovoMIknG O€ong
O OMIAOZ H ETAIPEIA
31-Aek 31-Ask
(nooa ot '000) 2018 2017 2018 2017
AvaBaAAOHEVEG (POPOAOYIKEG UNOXPEWTEIG
- Evowpata nayia (1.665) (1.095) (1.653) (1.084)
- Aula oToixeia 71.000 83.732 71.007 83.741
- 'EEoda daveiou - - - -
- 'EvavTi Unoxpemoewv 594 700 566 669
AvaBaAAOHEVEG (POPOAOYIKEG UNOXPEWTEIG 69.929 83.337 69.920 83.326
AvaBaAAOHEVEG (POPOAOYIKEG ANAITAOEIG
- ANonHIMOoEIG NPOCWMIKOU AOYW GUVTAEInd0TNONG 1.315 1.460 1.286 1.423
- "EvavTi @opoloyikwv {nuIiov - - - -
- TpoBAeweig 1.350 1.521 1.144 1.328
- MAoina 8 11 9 11
AvaBaAAOHEVEG (POPOAOYIKEG ANAITAOEIG 2.673 2,992 2.439 2.762
KaBapég avaBaAAOPEVEG (POPOAOYIKEG UNOXPEWTEIG 67.256 80.345 67.481 80.564
ZTOIXEIa KATUOTACEWV ANOTEAECHATWV
0 OMIAOZ H ETAIPEIA
31-Aek 31-Aek
(nooa ot '000) 2018 2017 2018 2017
AvaBaAAOHEVEG (POPOAOYIKEG UNOXPEWTEIG
- Evowpata nayia (570) (265) (569) (263)
- Auha oToiggia (12.732) (2.951) (12.734) (2.953)
- 'E€oda daveiou - (180) - (180)
- 'EvavTl Unoxpemaoewv (106) 13 (103) 13
AvaBaAAOPEVEG (POPOAOYIKEG ANAITAOEIG - -
- AnolnuIwoeig npoownikoU Aoyw ouvTa&loddTnong 140 (31) 126 (25)
- TpoBAeyeig 171 9 184 -
- Aoina (1) - 2 (1)
Aanavn/(6gpelog) avaBaAAdpevou (popou 1003PATOG oTNV
KATAOTAON AnOTEAECHATOV (13.097) (3.405) (13.094) (3.409)
Mooda kataxwpnHéva angudsiag oTa Aoind cuvoAikd eilcodnUaTa
AvaloyioTika (képdn)/Inpieg 18 (45) 11 (47)
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17. NwARoeig

Avaluon Tou KUKAOU €pyaciov ava AEITOUPYIKO TOWEa ep@avileTal oTnv nap. 3 TwWV ONUEIWOEWV TWV
XPNHATOOIKOVOUIK®V KATAOTACEWY. TOV NAPAKAT® Mivaka gugavifeTal n avaiuon Twv NwANCEWV ava Kkatnyopia

ayopdac:

ApopoldynTeg Aiavikég MwAnaeIg 145.568 163.119 145.568 163.119
®opohoynueEveg AiaviKeG MWARTEIG 127.695 120.501 118.873 111.329
XovdpIkeC MwANaTEl 7.563 8.639 3.209 3.531

18. KooTtog MwAnBivTmv

KooTog Epnopeupdtwv (127.339) (131.920) (119.073) (122.809)

Alagopeg AnoTipnong
EpnOpeupaTwy (869) (706) (862) (642)

EE0da MeTapopdc & TeN

19. ‘E€oda MwAnoswv

MioBwpaTa KataoTnudTtwy (34.043) (31.031) (32.652) (29.482)
MpounBeisg kal 'EEoda

Aaghene (1.476) (1.556) (1.391) (1.497)
MNpounBeieg MioTwTiK®V KapTav (1.017) (1.241) (991) (1.202)
YNIK@ Zuokeuaaoiag (285) (513) (231) (467)
Noina (405) (382) (399) (377)
‘E§0da NwARocewv (37.226) (34.723) (35.664) (33.025)
'Ecoda and MpoprBeieg 498 497 388 389
Noina 193 179 86 101
‘Ecoda NwAncswv 691 676 474 490

20. 'E&oda Mpoownikou

AOIBEG NPOCWNIKOU

ACPANIOTIKEG EICPOPEG NPOCWIKOU
Anolnuimoeig E6dou ano Tnv epyaaia
Mapoxéc kai £€0da npoownikou
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21. Tevika ‘Eoda

Eniokeuéc, ouvmnpAioei; kal napoxés 2.533 2.371 2.449 2.29
KTIpiwv

'E§08a nAekTpovikoU e5onAiopol 405 487 397 476
Evoikia KTipiov Kal anobnkwv 3.385 3.430 3.348 3.390
AuOIBEG youlkd)v Kal CUMBOUAEUTIKQV 1.240 1.223 1.165 1.151
UnnNPECIWV ’ ' ! !
'ES0da Ta&idiwv, aUuTOKIVAT®WY Kai

BOGiwV OxETLY 1.255 1.263 1.206 1.199
'E€0da diapnpiong 1 18 1 18
'E€0da Tpanelwv 198 253 151 197
Aopaleleg 283 301 271 291
Noina €€0da ypageinv 1.147 1.135 1.096 1.097
®opol kal TEN 578 497 545 469

22. AnooBéoeig

AnooBETEIC EVOOUATOV

nayiov (Znu. 4)
AnooBECEIC AOMUATWV Nayiwv

23. Aoina AsiToupyika AnoteAéopara

Mapenodpeva €0oda napoxng
UNNPECIWV O€ TPITOUG
Aoind éxtakra €ooda

'Egoda nponyoUHEVWVY XpROEwV

(Znpigg)g /kepdn ano anopiwon/ (2.232) (678) (2.231) (651)
nwANGCn nayiov

Aoina ékTakta £50da (2.990) (3.219) (2.550) (3.210)
KoaTog avadiapBpwong (1.133) @73) (997) 273)
npocwnikou

Noinoi ®opol kal TEAN - - - -

Aigypagr) anarmnoewyv 160 113 80

O1 {nuieg anod anopeiwon nayiwv npoékuywav Aoyw TN ano&nAwaong Kal KATaoTpoPnG TwV Nayiwv nou gupickovTav
0Ta NpaTiplad Kaucipgwy oTouc MeBopiakouc STabuolc Eulwvwy , KAnwv , KakaBiac Aoyw Tng diakoneioag
OpaoTnpidTNTag kabwg eniong kai TnG avadiappUBUIoNG kal avakaiviong Twv €ykaTaoTAOEwV oTa agpodpouia
HpakAeiou kai Podou.
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24. XpnHAaToolKOVOoUIka £€00da kal £é§0da

Tokol dlabeaiywv
Aoinoi Tokol
aTOOIKOVOUIKG £500a

Tokor kal 'E§oda Aaveiakwmv

UMNOXPEWDOEWV

KO0TOG TOKWV avaAoyIoTIKNG
ENET

25. Képdn ava Meroxn

KaBapd kepdn / Znuies nepiodou
Karavéuerai o€ :

IOI0KTIITEC LINTPIKIC

Aikaiouara Leowneiac

STaOUICLEVOC IECOC apIBLIOC ETOXWV
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(7.155)

(78)

40.668

40.668

7.951
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(9.471)

(81)

38.111
38.111

7.951

(7.156)

(76)

40.026
40.026

7.951

(9.471)

(80)

37.211

37.211

7.951
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26. ZuvaAAayég kal YnoAoina pe ZuvOedepéva HEPN

O KATWTEPW GUVAANAYEC, apopoUVv GUVAANaYEC e oUVOEDEUEVA PEPN, ONWC auTa opilovtal ano 1o A.A.M. 24.

ZuvaAAayEg pera&l MnTpIkiG ka1 OuyaTpiKeOv

01.01 - 31.12.2018 01.01 - 31.12.2017
(nood og '000)

MNwAnoeIc ayabov 2.901 4.420
MwAACEIC YNNPeoInv - -
MioBwpara - Aoina 14 107
Ayopég ayabawv 220 268
AWn unnpeaiwv - Aoind £€oda 1 21

ZuvaAAay€g MnTpIkNG HE AoING OUVOESEPEVA HEPT

01.01 - 31.12.2018 01.01 - 31.12.2017
(nooda oz '000)

MNwAnoeIc ayabov 61 0
MwARoeIg YNnpeoiwv - Aoina €é0oda 63 62
Ayopég ayabawv 40.983 41.203
AWn unnpeoiwv - Aoind £Eoda 6.776 8.724

ZuvaAAayEG OpiAou HE Aoina ouvOEdEPEVa HEPN

01.01 - 31.12.2018 01.01 - 31.12.2017
(nocda oz '000)

MNwARoeIc ayabov 82 0
MwAnoeig Ynnpeaiav - Aoind £é0oda 63 62
Ayopég ayabawv 40.983 41.203
AWn unnpeoiwv - Aoind £Eoda 6.777 8.724

YnoAoina TEAoug nepiodou

31.12.2018 31.12.2017

MnTpikn
Ano BuyaTpikEg
AnaiTioeig 4 431
YNOXPEWOEIG 653 -
Ano Aoind ouvdedepéva HéEpn
Anaitioeig 82 5
YNOXPEWOEIG 101.297 139.811
‘Ouidog
Ano Aoind ouvdedepéva pHépn
AnaiTioeig 82 252
YNOXPEWOEIG 101.297 139.811

O1 apoIBEC o dIoIKNTIKA OTEAEXN Yia Ta £ 2018 kai 2017 avrABav: INa Tov ‘OuiAo o€ € 5.128xIA kal € 5.048 xIA.
Kal yla Tnv eTaipeia oc € 4.856xIA kai €4.768 XIA. avTioToIxa.

27. EvdexopeveG YNoXpewoeig kal Epnpaypara Bapn

"Exouv ekxwpnBei anod Tov ‘Opiho kal Tnv ETaipeia oe TpiTa PEPN eyyunTIKEC ENIOTOAEG 15,6€ ekaT. kal 12,5€ ekar.
avTioToIXa Yia €Ea0@ANOn EVOEXOUEVWV UMOXPEWCEWY MPOC TA WEPN AUTA Ol onoieg dev aneikovi{ovtal oTov
EVOMOINKEVO 1I00AOYIGHO. APOpoUV KUPIWG EYYUNTIKEG ENIOTOAEG NPOG TaA TeEAwVEIA yia Tnv eEaopahion Tou E.®.K.
Kal MPOC TOUC EKHIOBWTEC TWV X®PWV OMNou AsiToupyoUVv Ta KATaoTnpaTa Tou OpiAou.

Agv UNAPYOUV UNOBMNKEG Kal NPOCNHEIWOTEIC, I} ornoladnnoTe AA\a Bapn, ni Twv Nayiwv oToIXEiwv ToU evEPYNTIKOU
£vavi daveioyou.
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28. ApiIOpOG ANaoXOAOUHEVOU NPOCMWMNIKOU

OMINOZ ETAIPEIA

31.12.2018 31.12.2017 31.12.2018 31.12.2017
MGVILO NPOWIKO 1.194 1.133 1.050 963
Enoxikd 165 104 137 137
Z0voho 1.359 1.237 1.187 1.100

29. Aiaxeipion XpnuartooikovopikoU Kivduvou
29.1 Kivduvog peuoToTnTaG

Juvern diaxeipion Tou KIvOUVOU peuaToTNTAG NpolnoBeTel (a) enapkeic eEao@aliosic xpnuaTikwy d1abeoipwy Kal
(B) T d1aBg01pdTNTA XPNHATOOOTNONG HECW ENAPKWV MICTOJOTIKWV YPAUH®Y. Adyw TNG SUVAMIKNAG pUONG Twv
dpacTnploTATWY Tou, 0 ‘'OpIAoC diaTnpei eueNi€ia XpnuaTodoTnong Ke To va diatnpei uwnAd axpnoiponoinTa opia
oe oupBaoelc BpaxunpdBeopou Tpanelikol daveiopoU. To Tunua Alaxeipiong AlaBeoipwy oUVTACOEl KATAOTACEIC
NPOOOOKWHEVWY TAMEIOKWY POWV Ol Onoieg emokonoUvTal and Tn Aloiknon HeE OKoONo Tov KAAUTEPO
npoypauuaTioyd Tng diaxeipiong peuoToTNTAG.

Mapd Tn XpNHATOOIKOVOUIKN KPion Kal TOV NEPIOPITHO TNG PEUCTOTNTAG G NAyKOOMIo £ninedo, o ‘OWIAoG diaTnpei
UWNAR PEUCTOTNTA XApN oTn Aiavikny GUON Tou HEYAAUTEPOU WEPOUG TwV NWANCEWV TOU, KAl MEPIUVA yid TNV
NEPAITEPW EVIOXUON TNG PEUCTOTNTAG TOU ME TN METUXNUEVN Olaxeipion Twv anoBepdTwy, Kabwe kal Je Tn
OUYKPATNON TWV danavmv.

O1 davelakée kal AoInéG unoxpewoel Tou Opidou kal Tng ETaipeiag, Ta&vounueveg pe Pacn Tov opilovrta
anonAnpwHng Twv, Napoucialovral oTov KATWTEPW Nivaka:

O 'OpiIAog
AvdaAuon peuoToTNTAG
(Nooda o< € '000)
Meoo Fwg Ano 1 Avw Twv
Tnv 31.12.18 EMITOKIO 1 £1o¢ EwG 5 TNy 5 eTwv Suvoda
AAVEId KUPAIVOUEVOU ENITOKIOU 5,06% 90.000 - - 90.000
Adveia oTaBepol eNIToKiou 2,00% 26.812 26.812
MpOuNOEUTEG K.a. ATOKEG UNOXPEWTEIG 38.356 - - 38.356
155.168 - - 155.168
H ETaipeia
AvAAuon peucTOTNTAG
(NMooda oe € '000)
MEéoo Fwg Ano 1 Avow Twv
Tnv 31.12.18 EMITOKIO 1 €106 EwG 5 TNy 5 eTav Suvola
AAvEIQ KUPAIVOEVOU EMITOKIOU 5,06% 90.000 - - 90.000
Adveia oTaBepou eNIToKioU 2,00% 26.812 26.812
MPOuNOEUTEG K.a. ATOKEG UNOXPEWTEIG 36.837 - - 36.837
153.649 - - 153.649

Iepapyia eUAoyng aiag
H ETaipeia kai o ‘OpIAog Xpnoiygonololv TNV akOAouBn Iepapyia yia Tov kabopiopd Kal T yvwaTonoinon Tng eUAoYNG
a&iag TV XPNHATOOIKOVOUIK®OV HESWV avd TEXVIKN anoTidnong:
> Eningdo 1 - AvayvwpIoPEVEG (Un DIopOWHEVEC) TIMEC ayopdc O EVEPYEC AYOPEC Yid NAvVOUOIOTUNA OTOIXEId
EVEPYNTIKOU 1) NadnTikou
> Eningdo 2 - Texvikég anoTiunong yia TIG ONoiEG N EI0por| XapnNAOTEPOU eniNEBOU MOU gival GnUAvTIKn yia TN
METPNON TNG elAoyNC agiac sival apeaa n EYPEsa NapaTnpnoiun
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> Eningdo 3 - TexvIkEC anoTiunong yia TIC Onoieg N €I0por| XapnNAOTEPOU €NINESOU MOU gival GNUAVTIKA yia TN
METPNON TNG elAoyng aiag dev gival napaTnenRoiun

Ta 1Tood TTou gp@avi¢ovtal oTnv KATAoTacon OIKOVOUIKAG B£ong yia Ta Taueiakd diabéoipa kai iIcoduvapa, TIG ATaITATEIG
Kal TIG BPaXUTTPOBECUEG UTTOXPEWOEIG, TTPOCEYYICOUV TIG aVTIOTOIXEG €UAOYEG agieg Toug Adyw TnG BpaxutrpoBeaung
AAENG TWV XPNHUATOOIKOVOUIKWY QUTWY HETWV.

XpnHAaToOIKOVOHIKG oToIXEia o€ eUAoyn a&ia HECW ANOTEAECHATWV:

Ta XpnUaTooIKOVOUIKA aTolxeia o eUAoyn a&ia péow anoTeAsopdTwy avallovTtal we €ENG:

O OMIAOZ KAI H

ETAIPEIA
31-Aek
(nooa ot '000) 2018 2017
METOXEC HN EICNYMEVEG:
CRETANET.: - 30

SUVOAIKG XpnaTooIKovopIkd aTolxeia o€ eUAoyn agia

PECW anoTEAEOUATWV ) 30

Ta XpnUATOOIKOVOUIKA oOToIXeia o€ €UAoyn afia PYEOw anoTEAEOUATWV aAnoTeAoUvTal anod enevOUOEIC OE KOIVEG
METOXEGC. O1 npoavagepbeioes eNevOUTEIC £XOUV XAPAKTNPIOTE WE XPNHATOOIKOVOUIKA OToIXEia o€ eUAoyn a&ia YEow
anoTeAeopaTwy, v n dlapopd oTIC eUAOYEC aieC KATAXWPEITAl OTN KATAOTAON AnOTEAEOPATWV. EVTOC TNG
xpriong nou €An&e oTic 31 AskepBpiou 2018 n eTaipeia noUAnoe Tnv a&ia Twv enevoUCEWV AUTQV.

29.2 Aiaxeipion KepaAiaiov

>TOX0G TNC dlaxeipiong kepaAaiou Tou OpiAou gival n anpookonTn AEIToupyia Twv eNIXEIPNUATIKWY 0pacTnpIoTHTWV
TOU Kal n €MiTEUEN TwV avanTu&lakwv Tou oXediwv O ouVOUAoud WE TNV MIOTOANNTIKN Tou IkavoTnTa. Ma Tov
okono diaxeipiong kepaAaiou o ‘OpIAog napakoAhouBei Toug deikTeg «KabBapog davelopog npog KEpdn npo popwv,
XPNHATOJOTIKWYV, ENEVOUTIKWY ANOTEAEOUATWY Kal anooBéoswv («EBITDA») kal «KaBapdg daveioudc npog ZUvoAo
Idiwv Kepahainvs. Zav kabapo davelopo o ‘OpIAog opilel To GUVOAO TWV TOKOPOPWY DAVEIOKMY UMOXPEWNTEWY
heiov To aUvoho Twv O1aBeoipwv Tou. O ‘Opihog diaxeipileTal Touc OEIKTEC PE TETOIO TPONO WOTE va SilaoPahilel
NIGTOANATIKI IKAQVOTNTA CUKPATH) PE TNV avanTu&lakn Tou aTparnyikn.

lMa Tig xprioeig nou éAngav Tnv 31n AskepBpiou 2018 kai 2017, avtigToixa, ol deikTeg eEghixBnkav wg &nG:

(nooa o '000) OMIAOZ ETAIPEIA
SUVTEAEOTRAC PHOXAEUONC 31.12.2018 31.12.2017 31.12.2018 31.12.2017
Aaveiakd kepahaia 116.812 146.959 116.812 146.959
Meiov: XpnuaTika Siab<aipya 10.248 12.814 4.538 8.147
Ka@apog AaveioHoG 106.564 134.145 112.274 138.812

Kepdn npo @opwv, Xpnu/Kwv

anoTeAeopdTwV Kal anooBéoswv (EBITDA) 76.383 85.659 74.406 84.045
Id1a kepaAaia 455,107 414.471 449.869 409.843
Ka®apog Aaveiopog / EBITDA 1,40 1,57 1,51 1,65
Ka@apog Aaveiopog / 'I81a kepaiaia 0,23 0,32 0,25 0,34

30. lFeyovoTa HETA TNV nUEPOUnvia Tou IcoAoyiocHOU

Agv unapyxouv AoINa PETAYEVESTEPA TWV OIKOVOUIKWY KATAOTACEWY YEYOVOTA, TA OMoia va agpopouV €iTe Tov ‘'OlIA0
eite Tnv ETaipeia, oTa onoia eniBaretar ava@opd and Ta Aiebvny MpdTuna XpnuaTtoolkovouikng Avapopdag (AMXA).
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O NMPOEAPOZ TOY A.z.

MEQPIIOZ BEAENTZAZ
AAT:AB285760

O FENIKOZ AIEYOYNTHZ

ALBERTO IGLESIAS
AIAB:AAI1335772

O OIKONOMIKOZ AIEYOYNTHZ

NAZKAPHZ KONAYAHZ
AAT: 2544454
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O ANTINPOEAPOZ TOY A.z.

JULIAN DIAZ GONZALEZ
ATAB: AAI368331

O AIEYOYNTHZ AOIIZTHPIOY

MANOZ ANOZTONAKHZ
AAT: AE604843
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