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I. Etnoia ExkOgon Tou AioiknTikoU ZupBouAiou TnG Xpnong 01.01.2019-31.12.2019
Mpog Tnv TakTiki Fevikn ZuvéAeuon ToV HETOX®WV TnG 30.06.2020

Kupigg ka1 Kipiol Métoyol,

To Al0IKNTIKO SupBoUNio TNG eTaipiac «KATASTHMATA A®OPOAOTHTQN EIAQN MONOMPOSQMH A.E» oac
unoBAaAAel Npog Eykpion TIC ETACIEC XPNHATOOIKOVOUIKEG KATAOTACEIC TNG Xpriong anod 01.01.2019 €wg 31.12.2019.
MapaAnAa ds To A.Z. npoBaivel oTov anoAoyIopd TwV NENPAYHEVMV yId TNV XPAON auTh.

ZnHavTika yeyovoTa TnG KAEIOPEVNG XPAONG

To 2019 nATav pia noAU kaAr xpovid yia Tnv €Taipeia kabwe o evonoinupEVog KUKAOG epyacimv aviiAde ata € 307,6
ekart. évavTl € 290,2 ekat. To 2018 onueiwvovTag auénon kata +6%. O evonoinuévec nwAnoeic To 2019 aviAdav
oTa € 298,3 ekaT. evavTi € 280,8 ekat. To 2018 onueinvovTac auénon kaTta +6,2%.

H agponopikr emBaTikn kivnon avnABe oc 32,1 ekat. emiBareg evav 31,2 ekaT. eniBateg 1o 2018 onueiwvovTag
av&non kaTa +2,9% eve onUEINBNKE kal onuavTikn al&non Twv NEAAT®V TNG £TAIpEiag kaTa +4,5% @TavovTag
Ta 7,3 ekart. evavti 6,98 ekat. To 2018. O1 NWANCEIC aTO AsIToupyikO Touéa «AEPOAPOMIA» aviihBav 1o 2019 oe
€195,8 ekaT. onuelnvovTac auénon +7,8% evw yia Tov ‘Opido (nepihapBaverar kai n «EAAHNIKES ATANOMEZ»
A.E.) ATav € 200,5 ekat. onpeiwvovtag avénon 7,7%.

H opalonoinon Tng noAITikn kpiong oTnv Toupkia kaBwg Kal TwV NPOCPUYIKWY powv 0Ta EAANVIKA vnaold gixav oTo
2019 BeTiIKn €ninTwon oTnV €MBATIKA Kivnon kai Tnv anodoon Twv MUEVwV kal Twv Pebopiakwv oTaduwv. Ol
NWANCEIC 0TO AEIToUpyIkO Topea «AIMANIA» aviiA®@av To 2019 og €12,6 kat. onueimvovTac alénon 27,4% (€ +3
ekat.). O1 NWANoEIG oTo AsiToupyikd Topéa «ZYNOPA» aviiA@av To 2019 oc €71,9 ekat. onueiwvovtag algnaon
13,9% (€ +8,7 ekart.) .

A. Anoloyiopog yia TRV KAEIOPEV Xpron 2019

Evonoinpéva anoteAéopara

Mood o< € ekar.
1/1-31/12/2019 1/1-31/12/2018
MNwAnoeig 298 281
EBIT 60 53
EBT 53 45
Ks':p6|'1 META anod (p(')'pouq Kai 43 M
dikaimpaTa pelowneiag

MwWAROCEIG ava AEITOUPYIKO TOHEA

Ma dloIkNTIKOUG okonoug, o 'OMINOC €ival opyavwuEVOC O TETOEPIC KUPIEC EMIXEIPNUATIKEC dpacTnPIOTNTEG: a)
Aegpodpopia, B) Aipavia, y) ZUvopa Kal d) XovdpikeC NWARCEIG. Kal o1 dpaaTnpioTnTeg Tou Opilou, ol onoieg dev
nAnpoUv Ta KPITNPIA YIa va anoTeAEoouv JIakpITO AEITOUPYIKO Topéd, ouvdualovTal kal napouaialovral uno Tnv
neplypaern «Aoina».
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Ta anoteAéopaTa Tou OpiAou ava Topéa avaAuovTal we eENc:

ANAAYZH AEITOYPIIKOY ANNOTEAEZMATOZ OMIAQOY ANA AEITOYPI'IKO TOMEA 31.12.19

01.01 - 31.12.2019 AEPOAPOMIA AIMANIA :YNOPA XONAPIKH  AOINA ZYNOAO
NwAnosig 202.131 12.640 76.632 9.009 849 301.261
MwAroeIc EVOOOUIAIKEC - - - (3.010) - (3.010)
'Ecoda Mpowbnang 8.132 59 884 155 120 9.350
KukAog Epyaciav 210.263 12,699 77.516 6.154 969  307.601
KooTog MwAnBevTwv (97.338) (5.556)  (31.907) (7.420) (51)  (142.272)
KoaTog MwAnBevTtwv EvOoopIAIkO - - - 2.978 - 2.978
MIKTO KEPSOG 112.925 7.143  45.609 1.712 918  168.307
AnooBeoelg (28.821) (624) (1.345) (100) (12.465) (43.355)
KEpdn npo PpopwV Kai XpnH/ KOV
anoreAeopdrwv (EBIT) 46.187 3.469  32.644 642 (22.868) 60.074
Xpnuartooikovopikd ‘Ecoda - - - 5 96 101
Xpnuartooikovopika 'E€oda (1.846) (76) (8) 7) (5.371) (7.308)
A\oINa XpnUaTooIKOVOUIKA ANOTEAECHATA (6) 1 - (181) 6 (180)
Képdn npo popwv (EBT) 44.335 3.394  32.636 459  (28.137)  52.687

ANAAYZH AEITOYPIIKOY ANNOTEAEZMATOZ OMIAOY ANA AEITOYPI'IKO TOMEA 31.12.18

01.01 - 31.12.2018 AEPOAPOMIA AIMANIA zYNOPA XONAPIKH AOINA 2YNOAO
NwAnoceig 186.571 9.920 76.255 10.682 517 283.945
MwAroeig EVOOOUIAIKEG - - - (3.119) - (3.119)
'Ecoda Mpowbnong 8.518 89 716 32 1 9.356
KUkAog Epyaciav 195.089 10.009 76.971 7.595 518 290.182
KooTog MwAnBevTwv (86.188) (4.309)  (32.085) (8.975) (167)  (131.724)
KoaTog NMwAnBévTwv EvBoopIAKO - - - 3.154 - 3.154
MIKTO KEPDOG 108.901 5.700 44.886 1.774 351 161.612
AnooBeoeig (3.234) (424) (1.404) (34) (12.269) (17.365)
K£pdn npo PpopwV Kai XpnH/ KOV
anoreAeoparwv (EBIT) 43.584 2.322  30.541 333 (24.241) 52.539
XpnuaTtooikovopika 'Egoda 17 - - - 49 66
Xpnuartoolkovopika 'E€oda (2) - - - (7.231) (7.233)
A\oina XpnuaTooIKovouika AnoTeAéoaTa 10 1 - (27) 7 (9)
Képdn npo pépwv (EBT) 43.609 2.323  30.541 306 (31.416) 45.363

STa OUYKPITIKG OTOIXEIa Tou €Toug 2018 €xouv Yivel avakaTaTa&elg yia AGYoug OUYKPICIHOTNTAG.
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- ZToixeia OIkOVOMIKNG O@£ong OPiAou kal aplOHOEIKTEG

H avaluaon dpactnpioTnTag Kal anodoaong Tou OYiAou napatibevral oToug NapakaTw apliOUOdEIKTEC.

OMIAOZ
G 31.12.2019 31.12.2018
Kukhopopouv 79.240 70.344
EvepynTiko
Fevikn - 0,57 0,45
BpaxunpoBeopieg 139.793 155.196
UMOXPEWOEIG
(Kukhogpopouv
EvepynTiko- 43.830 32.932
Apeon AnoBepara) 0,31 0,21
BpaxunpoBeopieq 139.793 155.196
UMOXPEWOEIG
(AaBeoiua + 22.623 10.248
. XPEOYpapa)
Aa@goipa 5 ” 16,2% 6,6%
paxunNpPOBEaE
UNOXPEDTEIC 139.793 155.196
_ Jf/i‘n”g'eg”‘fﬁg) 56.617 60.096
""°‘;‘°p"°°"£"° a 6.478 21.712
Kegalaio Kivhong . . ' '
(MpopnBeutec+ Aoineg 50.139 38.384
B.Y)
ApaoTnpidéTnTag
KukAoopiac KaBapég NwAnoeig 298.251 280.826
KukAopopouvTtog KukAogopouv 3,76 3,99
EvepynTiKoD Evepy Tk 79.240 70.344
KukAogopiakry KooTog nwAnoenv 139.294 128.570
TaxuTnTa : : 3,83 3,28
AnOBEPATOV Meoo anobepa 36.411 39.154
i . Méoo andbepa 36.411 39.154
Huépeg AnoBsparwv - - 95 111
KooTog nwAnoewv 139.294 128.570
XpnHATOOIKOVOHIKOI
A - Zéva Kepahaia 65.000 116.812
aveia npog Id1a : ;
. 0,13 0,26
Kepahaia 20vodo Idiwv 497.847 ' 455.108 ’
Kepaiaiov
Kepdopopiag
. MIKTO KEpdog 168.307 161.612
MikT0o K€pdog - 56,43% 57,55%
MwAnoeig 298.251 280.826
Anodoon ' KaBapa Kepdn 42.926 5,48% 40.625 5,93%
EvepynTikou ZUvolo EvepynTikoU 783.961 684.906
AnGo 5 KaBapd Kepdn 42.926 40.625
nédoon Idinv . .
. 8,62Y% 8,93Y%
Ke@ahaiwv ZUv0Mo 18wy 497.847 e 455.108 it
Kepaigiov
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B. NMepiypa®n KUpIOTEPWV KIVOUVWOV Kal aBeBAIOTATOV
O1 KuUpIOTEPOI KivOuvol KaTd Tnv Kpion Tng Aloiknong €ival ol ENc:

Makpooikovouikec ouvOnkeg ornv EAAGSa

To HAKPOOIKOVOUIKO Kal XPnHATOOIKOVOUIKO nepiBaMov otnv  EAMAda napouciale yia Tn xprion Tou 2020
£€aIPETIKG EUOIWVEC NPOONTIKEC MPIV To EEonaocpa Tng emdnpuiac Tou kopwvolou. O1 ENINTWOEIC KAl Ol GUVENEIEC TNG
emdnuiag neprypagovTal oTnv napaypago B Tne napovoac ékBeong kai Ba eEeTacToUV avaAUTIKA OE HETAYEVEOTEPO
oTadio.

EninpooBéTwe, o daveiopdc Tou Opidou kal Tng ETaipeiac ogeileTal €€’ ohokAfipou atnv pnTpikn DUFRY ekTOC
EA\Gdac kai o1 Aeitoupyieg Tou Opidou kal Tne ETaipeiac otnv EAMGda eEapTwvTal o anuavTiko Babuo and EEvoug
NPOoUNBEUTEC. S auTd TO ABERAIO OIKOVOUIKO NePIBAANOV, N Aloiknon eKTIHA SIAPKW®G TNV KATAOTACHN Kal TIC MIBaveg
MEAMOVTIKEC EMINTWOEIC TNG, NPOKEIMEVOU va dlacpaAioel 0TI avaiauBavovTtal OAEC ol anapaiTNTES EVEPYEIEC Kal
NPWTOBOUAIEG yIa TNV EAAXIOTONOINGN TWV EMNNTWOEWV OTIG EYXWPIEC OpaoTnPIOTNTEC Tou Opilou.

Kivduvog Ayopag

ii) Kivduvog EmiTokiou:

O kivduvog auTdg nnyadel and To davelo nou €xel AaBel n KAE anod tnv unTpikn eTaipeia DUFRY kal ouykekpipéva
anod To yeyovog OTI N CUMGWVIA auTn €ival EKPPACHEVN Of KUMAIVOUEVO €MITOKIO, OUVOEDEUEVO PE TO OeikTn
EURIBOR. Q¢ ek ToUTOU O ‘OMINOG gival ekTeBeIpévog o KivOUvo WETABOANG eniTokiou. QoTooo n Etaipeia dev
dlaTpEXEl ONUAvTIKO Kivduvo anod Tn diakupavon enTokiny kabwg n Slaxeipion Twv XPNHATOOIKOVOUIKWV KIVOUVWV
KQl OUYKEKPIKEVA TWV EMITOKIWV YiVETal KEVTPIKA anod Tn AiclBuvon Alaxeipiong Alabeaipwv Tou Opidou DUFRY

ii) ZuvaAAaypaTikog Kivéuvog:

O «kivduvoc anoppéel and To YEYOVOC OTI N KATAVAAWTIKN CUUMEPIPOPd TwvV NEAATWV ennpedleTal and TIg
QvaTIPnoEIC Kal UMOTIUACEIG TWV VOUIOUATWV TNG XWPac NPoeAeloswS Toug &vavTl Tou Eupw. Avagopika peE TIG
ayopEG EMMOPEUNATWY, O HEYAAUTEPOC OYKOC AUTWV YIVETAlI OE €UPW Kal CUVENWC N ETaipeia dev dlaTpéxel
onuavTikod kivduvo anod Tn SiIakupavon cuvaAAaypaTIKov 1I00TIHIOV. O1 egnopikeg dieublvaelc AauBavouv un' owiv
TOUC TOV KivOUVO HETABOANG TWV CUVAAAYUATIK®V ICOTIMIOV KATA TOV KABOPIOPO TV TIH®V AIQVIKAG NWANCNG
TWV EUNOPEUPATWY TOUC.

iii) Kivduvog Tip®v- MAN6wpIouoG:

Katd Tn yvoun Tng dioiknong, o ‘OpiAog dev diaTpéxel kivduvo ano diakUpavon TIHwV, KaBwe Oev KATEXETAI
ONUAvTIKO XapTOPUAKIO XpEOYPAPWVY Kal Ol TIMEC TwV NPOIOVTWY Mou eunopevcTal dev napoucialouv 1I01aiTePN
OlakUpavon. H al&non d1ebvwg Twv NANBWPIOTIKWY MIECEWV O oUVOUACMO We Tnv diatapagn Tou Oiebvolg
XPNHATONIOTWTIKOU OUCTAPATOG, €VOEXETAI VA TPOMOMOINCEl TIC KATAVAAWTIKEC OUVABEeIEG, ennpealovTag TIC
NwANCEIC kal TNV kepdopopia Tou Opilou.

MoTwTikdg Kivduvog

Eival o kivduvog aBETnong ouuBaTIKOV UNOXPEWCEWY €K JEPOUG TOU avTioudBarropévou. O ‘OpIAog Oev dIaTpEXEl
onuavTikd MOTWTIKO KivOuvo kabw¢ To 90% TOoU KUKAOU €pyaciov a@opd NwANCEIC Aavikng evw Ta £0oda
npowdnong (3% Tou KUKAOU £pyaciwv) NPoEpxovTal and NEAATEC Nou TauToxpova ival Kal NpoundsuTéG. 'Oaov
agopd OTNV avTIPETQOMION NIOTWTIKOU KIVOUVOU and XovOpikéG MwARoeli o ‘OpINOG w¢ €ni Tov nAsioTov
npaypaTonolei To HEYAAUTEPO PEPOC AQUTWV O€ EMIAEYHEVOUG NEAATEG.

Ta Tapeiakd 61aB&oiya kal TapeIaka I00dUvapa BewpolvTal ENiong OTOoIXEIa KE UYPNAO MIGTWTIKO KivOuvo, Kabwg ol
TPEXOUOEG AKPOOIKOVOMIKEG OUVONKeG otnv EAAGda aokoUv onuavTikng nieon OTIC eyxwpleG Tpaneled.

ETHETA XPHMATOOIKONOMIKH EKOESH 8
I1EPIOAOQY Al10 01 TANOYAPIOY ER¥ 31 AEKEMBPIOY 2019




Kivduvog peuoToTNTAG
O 'OpiIAog diaTnpei UPnAR peucTdTNTa Xapn oTn AIQVIKA GUON ToU YEYGAUTEPOU WEPOUC TWV NWANCEWV TOU Kal
HEPINVA YIa TNV NEPAITEPW EVIOXUGOT TNG PEUOTOTNTAC TOU WE TN CUYKPATNON TWV danavmy.

Kivouvog anofspdarwv

O kivduvog auTog npokUNTel and Tnv katoxn naiaiwv anoBepdTwv Kal guvioTaTtal otnv aduvapia didbsong Twv
anoBepdTwv auTwv ) oTn dIABEoN auTWV OE TIPEG XaUNAOTEPEG TNE a&iag anoTipnong. O ‘OMIAOG €XEl aNOTIUACEI
Ta nalaid anoBspata oTtnv kabapr) peucTonolnoiun a&ia, ekTiunBeioca Bacel TnG dieBvouc NoNITIKAC Tou OpiAou
DUFRY kal TwV NpaydaTikwv 0edopeévwy TnG ayopdd. H dioiknon ekTigd 6T auTtdg o Tpdnog anoTiynong (kat’ ouadia
NPoBAEWEIC yia anoTignon anoBepdTwy), KAAUNTEN NANPWE TOV KivOUVO anoBeudTwv.

Kivouvog anod Tnv eEanAwon Tou Kopwvoiou

O 'Ouihog napakoAouBei NPOTEXTIKA TIC €EENIEEIC OXETIKA HE TNV €EANAWON TOU KOPWVOioU, NPOKEINEVOU va
NPOCAPHOCTEl OTIG EIDIKEC OUVONKEG Nou NPOKUMTOUV AMOKAEIOTIKA yIA TNV aVTILETWOMION KAl TOV NEPIOPIOHO TNG
01adoonG Tou kopwvoiou COVID-19. SUPHOPPWVETAI HE TIG ENIONHEG 0dNYIEC TWV APHOdiwV apXWV Yid avaoToAn
TNG AsIToupyiag Twv PpUOIKWY TOU KaTAoTNHATWV OTIC XWPES Nou dpaaTnpionoigital. EvappovileTal pe Tnv ioxUouoa
voloBeoia kal €ival o€ €TOINOTNTA YIA TN CUVEXION TWV EUMOPIKWY TOU OUVAANAYWV OTA QUOIKA KATACTHHATA
oUppwva e TIg odnyiec. O1 npoopaTeg EeNiEeic ennpealouv onuavTika Tn Asiroupyia Tng ETaipeiag. Aedopévou
OTI TO QaIvOpevo gival og NANPN €EENIEN 01 NOCOTIKEG Kal MOIOTIKEG TOU EMINTWOEIC 0TN AsiToupyia Tou OpiAou Kal
TnG ETaipeiag €ival und aglohoynon kai 6a napouciacTolv oTig Evdiapeoeg Oikovopikeég KataoTtdoeig Tou Opilou
Dufry dénou kai evornoloUvTadl Ta anoTeAEOUATA TNG ONw¢ kai oTi ETnoieg OIKoVouIKEG KATAGTATEIC TNG XPNong Nou
Ba Anger To Asképppio Tou 2020.

. Epyaoiaka kai MepiBaAlovTika O£para

MoAiTikn diagpoponoinong Kkal icwv EuKaIpIOV

H Baaikr| a&ia Tou Opidou Tng DUFRY kai kat’ enéktacn ka Tng KAE eival o ogBacuog otov avBpwno. H KAE kai ol
BuyaTpikEG TNG eTalpeieg dev 10ayouv dIakpioeIC e BAoN Ta "NPOOTATEUMEVA XApAKTNPIOTIKG", Ta NPOOTATEUOHEVA
XapakTNPIoTIKG nepIAayBavouv To UAO, TNV avannpid, Tn GUAN, To Xpwua, TNV €BVIKOTNTA, 1 €BVIKN KATaywyn,
Tn BpNOKeia 1 TIC NENOIBNATEIC, TNV OIKOYEVEIAKN KATACTACN, TNV NAIKia, TNV eykupgooUvn Kai Tn unTpdTnTa. AUTh
N NoAITIkr 10XUEl €EI00U yIa TN HETAXEIPION TWV ENICKENTWY, NEAATWV Kal NPOUNBEUT®Y Wag and Toug unalAnioug
MAG Kal yia Tn PETaXeipion Twv unaAnAwv Jag and auta Ta Tpita pEpn. H eTaipeia oéBetal T dlapopeTIKOTNTA
Twv unalAnAwv kai diaxelpileTal onoiadnnoTe {Tnua dIagopETIKOTNTAG NPOoKUNTEl JE dikalo Kal euaiobnTo Tpono.
O kaBévacg £xel kabrkov va evepyei cUPPWVA PE AUTAV TNV NONITIKN Kal va avTIMETWNIZEl ava naoa oTIyun Toug
ouvadEAPouC pe aglonpenelid. H eTaipeia dev unooTnpilel Kayia NPakTIKn ) ouPNePIPopd Nou gi0ayel dIAKPIOEIC,

ZeBACHOG TOV JIKAIWHATOV TWV £pyalOpeEVWV Kal ouvdIKaAIoTIKN EAeuBepia.

And To 1980 dpaoTnpionolsital anpookonta o >Uvdeouoc Epyalopéviv «KataoTnuatwyv AgopoloynTwyv Eidwv
A.E.». O Zuvdeopog Epyalopévwv «Kataotnuatwv Agopohoyntwv Eidwv A.E.» anotelei To enionyo dpyavo
EKMPOOMMNONG TWV UNAANAAWV TNG ETAIPEIAG OTO 0OMoio OAOI £XOUV TO JIKAIWHA VA WUETEXOUV.

MepiBaAlovTika {nThHpaTa

H ETaipeia £xel avanTUEel kal epapPOTEl O CUVEPYATia HE ETAIPEIa GUPBOUAwY oUoTnua diadikaciwv cUPPVa HE
To OIEBvEG npdTuno ISO 14001 kai €xel Eekivnoel diadikagia MIOToMnoinong Tou uoTnuatog MepiBAAAOVTIKNG
Alaxeipiong ano Tnv eraipeia TUV Austria Hellas. 2To nAdioio autd, npaypartonoloUvTtal OelyUATOANMTIKES
£MNIBEWPNOEIC 0T KATA TOMOUC KATACTNUATA TNG ETAIPEIAG, NMPOKEIMEVOU va diamoTwOel n KaAr epapuoyn Twv
d1adikaciwv Ka n TApnon Tng vopobeaiac,
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ZnTApaTa £podiacTiKAG aAucidag

H ETaipeia oToxeUsl oTnv WPeyioTonoinon TNG IKAvonoinong Twv MEAAT®V TNG Kal PEPIYVA yid TNV avanTtuén
MNXAVIOU®V Mou oKond €XoUuv TNV £yKaipn avayvwpeion Kal avTIETMION KATAOTACEWV Mou eVOEXETAl va
£MOPACOUV apvNTIKA OTNV EMNIXEIPNOIAKN CUVEXEIQ TWV KPIOIHWV AEITOUPYI®V TNG, ONWC n.X. TN dIaBeoIpoTNTA TWV
EUMNOPEUNATWY YIa TNV anpOOKONTN OuVEXIon dIaBeaIuoTNTA Toug TNV EAANVIKN ayopd PECW TWV KATAoTNHATWV
TNG o€ agpodpouia, Aidvia kai gebopiakoUs aTadpouc. MNa Tn diaopaNion TG ENIXEIPNUATIKAG OUVEXEIAC, N ETaipeia
a€ioAoyei TIC aduvapieg TNG Kal EpEUVA TIC AneIAeC nou  dUvATal va ENNPEACOUV TO EMIXEIPNUATIKO HOVTEAO TNG Kal
oxeTifovTal pe TNV £PodIACTIKN TNG aAuoida kal NPoXwpPa O OXETIKEG NPOANMTIKEG EVEPYEIEC. 2TO NAdigio auTd Ba
AaBel undwn Tou kai TIC MIBaveg ouvenelieg anod Tnv eEGNAwan Tou KopwvoiolU, NPOKEIYEVOU va NPOCAPUOCTE] OTIG
£I1DIKEC OUVONKEC NOU NPOKUMTOUV ANOKAEIOTIKA YIa TNV AVTIMETONION KAl TOV NEPIOPICHO TG 01ad00NC ToUu.

Taosig-NMpoonTikEG

MpoBANUATIKEC diagaivovTal ol NPOONTIKEG TOU EICEPXOUEVOU Toupiopou otnv EAAGda kal yia To 2020, kaBwg
undapxel oeIpa aocTadunTwy Kal SUoKOAa NPOBAEWINWV NApayovTwy Mou PNopouv va avTIoTPEWOUV TIC aPXIKEC
npoBAEYEIC.

>nUavTikd POAo yia Tn nopeia Tou eAANVIkoU ToupiopoU T Bepivi| nepiodo Tou 2020 Ba naigouv:
o Henidpaon tng emdnuiag tou kopovolou
o Hkplon otnv Toupkia kat n avgnon Twv MPOCPUYLIKWY POwV
o H oikovopikr kai n NOAITIKNA kataoTaon Tng EAAGdag
o Or1 ouvaAhaypaTikeg 1ooTIpieg (PoupAioU, ZTepAivag, ToUpkikng Aipac)
o H enidpaon tng xpeokomniag tng Thomas Cook

lMa 1o 2020 n ETaipeia npoxwpd oTnv 0AOKARP®WON TWV £pYWV avakaiviong kar avadiappUBpiong o€ Ndn undpyovra
kataoTnuata (A.A.A - AvadiapUBpuion Extra Schengen, agpoMiyéveg @sooalovikng, Képkupag, Mukovou, Zauou,
MuTiAfvng kai Kepahoviac). Or enevOUOEIG QUTEG eKTINATAI OTI Ba avéABouv OuVOAIKG 0TO Noad Twv €16,4 ekar.

Me Tnv nNpaypaTonoinon Twv avoTepw £pywv, KaBmG Kal Pe TIC dpaoTnploTnTeG marketing, Onwc kai Je NOANEG
OlapoponoINoeIC OTO Wiyda NPoiovTwy Kal aTnv NPoosyhevVn Kal Mo €UPEia Kal OAOKANPWHEVN napouaiaon Twv
EANVIKOV NPoidVTWV e Napouadia o€ NePICCOTEPA AEPOdPOMIA, avapévovTal ONUAvTIKEC AUENTEIC 0 OAOUC TOUG
OeikTeC O€ axéan We auToug Tou 2019.

Y& auTtd Ta nAaioia o 'OpIAog kal n ETaipeia 6a kataBdhouv 6nwg navra kabe npoondabeia yia TNV €NiTEVEN TwV
OIKOVOMIK®V OTOXWV Yia To 2020.

B. ZnpavTika yeyovoTa MeTA Tn AREN TNG NEPI0d0U Kal HEXPI TV NHEPOoUNnvia ouvTagng TnG 'EkOsong

Anod Tn AMEN TN KASIOPEVNC XPrOEWG PEXPI TNV NUEPOMNVia Twv OIKOVOUIK®V KaTaoTdoswv Oev ouveBnoav aAAa
YEYOVOTA MOU va €XOUV ONPavTikn enidpacn oTi¢ OIkovopIKEC KaTaoTdoeig TNG KAEIOPEVNC XPrOoswG Kal Ba énpene
va avapepBolv 0g auTEC EKTOC anod TNV EPPAvion TG enidnpiag Tng vooou Tou KopovoioU rj COVID-19.

Me Tnv npdopatn kai Taxeia eEENIEN TNG vooou Tou Kopovoiol (COVID-19) n naykoouia oikovopia €IonA8s o€ pia
nepiodo NpwToPavoug Kpiongc, N onoia €xel AN NPOKAAECE! OCNUAVTIKA NAYKOOUIA AVAoTATWAN OTIG ENIXEIPNUATIKEC
OpaoTnPIOTNTEC Kal TNV Kadnuepivry Lwr). MoAAEC XWPEC £XOUV UIOBETNOEI EKTAKTA Kal danavnpd PETPa NEPIOPICHOU.
OpIOPEVEC XWPEG €XOUV anaITosl and TIC €TAIPEIEC va NEPIOPICOUV 1 Kal va avaoTeilouv TIC OUVNOBeIg
ENIKEIPNMATIKEG TOUG OpacTnpIOTNTEG. OI KUBEPVNOEIC, cuUnePIAaPBavopévng TNG EAANVIKAG Anpokpartiag, €xouv
£pappooel NeplopiopoUs oTnV KUKAoQpopia, oTa Ta&idia kabwe kal auoTnpa YETPA KapavTivac.

Blounxaviec 6nwc To AIaveunoplo, o TOUPIoKOC, N PINoEevia, n Yyuxaywyia avayeveTal va diatapaxBolv dyeoa ano
auTa Ta YETPA. ANMEC BIOUNXAVIEG ONWE Ol KATATKEUATTIKEC KAl Ol XPNHATOOIKOVOUIKEC UNNPECIEC KABWG avayeveTal
va ennpeacTolV EUPEDA KAl TA ANOTEAECKATA TOUC Va ENNPEACTOUV €NIONC ApVNTIKA.

Ol OIKOVOMIKEC ENINTWOEIG TNG TPEXOUTAG KPIiong OTnV NAykOOMIa OIKOVOMIa Kal OTIC OUVOAIKEG EMIXEIPNUATIKEG
OpaaTnpIOTNTEG Oev UnopoUvV va ekTIuNBoUv Ye eUAoyn BERAIOTNTA O AuTO To 0TASI0 AOYW TOU pUBPOU ENEKTAONC
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NG €Eaponc kai Tou uwnAoU eninédou aBeBaldTnTag nou npokUnTel and Tnv aduvapia va npoBAepOei a&idnioTa To
anotéheopa. To cupBav Bewpeital wg pn dIopBWTIKO YEYOVOC Kal WG €K TOUTOU DeV aneIkovi(eTal oTnv avayvawpion
Kal ENIPETPNON TWV OTOIXEIWV EVEPYNTIKOU Kal NadnTIKOU OTIG OIKOVOUIKEG KATAOTACEIC YId TO £TOC MOU £ANEE OTIC
31 AekepPpiou 2019.

2T 11 Maprtiou, o Maykoapiog Opyaviopog Yyeiag (MOY) knpu&e navdnuia Tn vooo Tou Kopovoiou (COVID-19) kai
gv ouvexeia n EAANvikn KuBepvnon avakoivwoe Tnv epapyoyn PETpwvV AapBavovTac unoyn Tnv aBEpain kataoraon
onwg efehioosTar kabnuepiva, Tnv aufavopevn e€anAwon Tou COVID-19 kai Ta oToixeia Tou [Maykoouiou
Opyaviopou Yyeiag oxeTika Je TNV Kataoraon. X1adiaka ano Tic 20 MapTiou, eANpBnoav PETpa yia Tn diapuAagn
NG Onudoiag uyeiag kar Tn d1IaoPAANIon TN OIKOVOUIKNG eniBiwong Twv £pyalopévwy, TWV ENIXEIPHOEWY, TwWV
EUAAWTWV OPAdWV Kal TNG OIKOVOMIag YEVIKOTEPA. Ta PETPA, METAEU AAAWV, nepIAapBavouy Tnv:

. avaoToAn AEIToupyiag o onPAavTiko apiBuo IDIMTIKWV EMNIXEIPNOLWY YIa CUYKEKPIKEVN NEPiodo,

o anayopeuon OAWV TwV axXpEIaoTWV HETAKIVACEWY (EEQIPOUMEVMV OPICHEVMV NEPINTWOEWV ONWCE AUTEC NMOU
oxeTifovTal P TNV €pyacia, Tnv ayopd Npoundeimv NpwTng avayknge, TIC ENIOKEYEIG O< 1aTPO Kal Tnv JeTdpaon oe
(PapUAkeio),

. anayopeuon npoofacng os napka, naiddTonoug, avoixTouc XPouc abAnoew, nAdTesiec, (ppayuara,
£KOPOUIKOUC XWPOUC, HAPIVEC Kal MApaAieg KOK.

Ta avoTEpw PETPA, PE Ta anuepiva dedopéva, epapuolovTal éxpl kai Tnv 27n Anpihiou 2020. STOX0C QUTWV TWV
METPpwWV dNUOOIAc NONITIKNG €ival va nepiopicouv Tnv eEanAwon Tou COVID-19 kai dev avapéveral va odnyroouv
oe diatapayn Tng Asiroupyiag Tng ETaipeiag, nAnv Twv ENINTOOEWV OTIG NAEOV NPOOPATEC EKTIMNOEIC €000WY, Ol
OMoieG, OPWG, Oev avapeveTal va Onuioupynoouv eAAeiPelc peuaToTnTag oTnv ETaipeia. 2To nAaioio auto, n
Aloiknan Tng ETaipeiac £xel eEeTdoel TIC 1DIAITEPEG GUVONKEG Nou Ba pnopoloav va £X0UV CNUAvTIKO avTiKTuno OTIC
ENIXEIPNMATIKEC TNC OpACTNPIOTNTEG KAl TOUG KIVOUVOUC OTOUG OMOIOUC auTr EKTIBETAI WG KATWTEPW:

. Yyeia kai diaBeoiydTnTa npoownikoU. H 81adoon Tou COVID-19 GTOUG XWPOUG €pyaciac Wnopei va
NPOKAAEDEl KABUOTEPNOEIC OTNV KaBnuepivr) Asiroupyia Tng ETaipeiag kai emnA&ov kOoToG. Ol KATEUBUVTHPIEG
YPAUUEG yia TNV uyievr] (Mpoowniko Kal KTipia), yia Tnv TnAepyacia (epyacia and To oniTi) kar aAa epyaleia
£yKpiONkav apéows, onwe kpibnke katailnho. To axédio avTanokpiong TnG ETaipeiac nepiAayBavel Tnv apeon
nposToIJacia oTpaTnyikng ava nepinTwon, Tn ONUIoUpYid EIKOVIKWV CUVAVTACOEWV N BIVTIEOKANOEWV Kal TNV
avadei€n Twv BeudTwv BAcel NPoTEPAIOTNTAG 0TA UWNAOTEPA nineda dloiknang.

. Endpkeia kpioipwv npoundeiwv yia Tn Asiroupyia Tng ETaipeiac kal ayopd anoBepdTwv yia Tnv anpooKonTh
AeIToupyia OTav KaTAoTEl AUTH EPIKTT).
o AlaTapaxec Kal NEPIOPIOUOI OTIC JETAKIVAOEIC WG ANOTEAEOUA TWV PETPWV TNG KUBEPVNONG. AvaAoya e Tn

OIApKEIa TWV ENINTWOEWV Nou npokahoUvTal and Tov 10, n OIKOVOUIKN €nidoon TnG ETaipeiag 6a ennpeacTei anod Tn
MEIWON TWV ENICKENTWV O agpodpOouid, Mipdavia kar JebBopiakoUs oTabuoUc U CUVENEID TN HEIWON TwV E00dWV Kal
TAUEIaKWV TNG powV. KaTtd Tnv nuepopnvia cUVTA&nG Twv OIKOVOUIKWY KATAOTAGEWV DEV UNOPEI va NOCOTIKOMOINOEI
N anwAela 000wV dEDOPEVOU TNG EEENIENG TwV YEYOVOTWV €nidpacng Tou COVID-19 aAAa kai Tng mbavng al&nong
NG dIApKeIag TwV PETPWV TNG EAANVIkng KuBépvnong,.

H Etaipeia BpiokeTar oc diadikaoia a&ioAoynong Twv TAUEIOKWY TNG POWV, XPNOIMOMNOIOVTAG avaBewpnUEVES
UMOBECEIC KAl EVOWUATWVOVTAC dpvnTika Oevaplid oTnv  a&ioAoynon Twv NPaydaTikowv  Kal duvnTIKWV
XPNUATOdOTIKWV avayKwV. 2To NAdiglo auto dievepyrBnke avaAuaon yia NpOoBETEC avayKeG pEUOTOTNTAC Kal Ogv
evTonioTnkav Kivouvol nou 0ev avTipeTwNICovTal kal eNiNA&OV OV UPIaTAvVTAl ENINTWOEIG OE XPNHATOOIKOVOUIKOUG
oupBaTikoUc 6pouc. H dioiknon rdn a&lohoyei kai, 6nou gival duvaTtd epappolel, HETPA IDIWE avapopIka PE TNV
avabewpnaon, 0Gov aPopd OTo XPOVo UAOMOINCNC, OpIoUEVWY NevOUCEWY Kal Mpooappoyr danavwy GuvTrpnong
OTa UQIOTAUEVA KATAOTNUATA.

Ta osgvapia nou avaAUovTal ano Tnv dioiknon Tng ETaipeiac kar Tou Opihou nepidauBdavouv PeTa&l aMwv Tn
AeIToupyia TG NA€IOVOTNTAG TWV KATACTNUATWY TNG KE NPoownikd acgpaleiag, nepikonr AsiToupyikoU kOOTOUG
MECW avaoToANG Epyaciakmv cUPPBACEWY ONwE EXEl dN NpayuaTonoindei, KpaTIKEG EMIJOTAOEIC Kal anoTeAEéoaTa
ano dianpaypdTeuon TV HIoBwPAaTwv ota agpodpopid. EninpooBeTwe, o 'OUINOG €ival oe auvevvonaon Pe Baacikoug
TOU MpounBeUTEG yia va €Eao@aliosl GUPQWVIEG yia PETABEON TwV NANPWH®V NPOC auToUG NPOKEIMEVOU va
Olao(ANCTEl N PEUCTOTNTA TOU TO NPOCEXEC OIAOTNKA. 2€ O,TI apopd Tov £podIacuo Je NPoiovTa, Pe Bacn TIG
OlaBeRAIWOEIC TwV NPOUNBEUTWV KAl KUPIWG TWV eTaIpeiwv Tou opilou DUFRY ava@épeTal nwg undpyel endpkeia
oe OAEG TIC ayopEC dpaaTnpIonoinangc.

Me Baon Ta oevapia nou €EeTalovTal, N KAPWn TwV NWANCEWY Kal TOU PIKTOU NepiBwpiou KEPDOUC yia TNV Xpron

2020 avapéveralr va kupavlei peTa&l 60% kal 65% evw O KABe NepinTwon Oev avapevovTal GnUAvTika
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npoBAnuaTa otnv IkavoTnTa TnG ETaipeiac kai Tou OYIAOU va eknNANPWVEL TIG BPaxunpOBETUEC UNOXPEWMOEIC TNG
AapBavovrac unown OTI £XEl TNV XPNUATOOIKOVOUIKT] UNOCTAPIEN Tou opidou DUFRY yia unapXouoss eVOOOUINIKEC
UNoXPEWOEIC. AVaAUTIKG OToIXEId YIa TIC EMINTWOEIG Ba napouaiaoTolv oTIG Evdiapeoeg OIKOVOUIKEG KaTaoTAoEIC
Tou Opilou DUFRY onou kai evonoloUvTal Ta anoTeAéopata Tou Opilou kaBwg Kal OTIC ETNOIEC OIKOVOMIKEG
KaTaoTdaosig TnNG Xpriong nou Ba Angel oTic 31 AskepBpiou 2020.

H Aioiknon Tn¢ ETaipeiac 8a ouvexiosl va napakoAouBei kal va a&loAoyei oTeva Tnv KATACTAON WE OKOnod Tnv
avalnTnon NpOcBeTWV PETPWV Kal DIEUKOAUVOEWV w¢ EPEOPIKO OXEDIO OTNV NEPINTWON NOU N NePiodog diaTapaxnc
napaTadsi.

KAsivovTag, OAa Ta napandavw €EeTGOTNKAV KATA TNV EKTIKNON TwV ENNTOOEWV Tou COVID-19 ot dpaotnpidtnTa
Tou 2020 yia Tnv onoia undapxel eyyevng apeRaioTnTa, deOOPEVIV TWV TWPIVWYV YEYOVOTWV KAl MEPICTACEWV KATA
TNV NUEPOMNVIA CUVTAENG TWV OIKOVOUIKWY KATAOTACEwV. MNMapdAo nou avapevovTal ENNTWOEIS Kal JEimwon Twv
€000wVv AOyw Tng navonuiac , n ekTignon Tng dloiknong €ival 611 dev dnuioupyeiTal aBeBaiOTNTA OXETIKA PE TNV
ouvéxion Tng dpacTnpioTnTag Tng (going concern), n onoia €ivai n Bacikr] UNOGBECN NoU XpPNoIKONoIEiTal yia TNV
KaTapTIon TWV OIKOVOUIKWV KATAOTACEWV.

O EkTeAeoTikOG Mpoedpog

lewpylog BeAevTlag

ETHETA XPHMATOOIKONOMIKH EKOESH 12
I1EPIOAOQY Al10 01 TANOYAPIOY ER¥ 31 AEKEMBPIOY 2019




II. 'ExOeon Ave&aprtnrou OpkmToU EAeyKTR AOyiOoTh

Mpoc Touc Metdyouc TG Etaipeiac «KATASTHMATA A®OPOAOTHTQN EIAQN MONOMPOZQMH ANQNYMH
ETAIPEIA»

'EkOgon EAtyxou eni TV ETaipik®v kai Evonoinpévemv XpnuaTooikovopikov KaraoTtdoswv
Fvoun

'EXoupe €AEVEEI TIC OUVNUMEVEG ETAIPIKEC KAl EVOMOINUEVEC XPNMATOOIKOVOUIKEC KATACTACEIC TNG ETAIPEIAC
KATAZTHMATA A®OPOAOTHTQN EIAQN MONOMPOZQMH ANQNYMH ETAIPEIA (n Etaipeia), oI onoieg
anoTeAoUVTal anod TNV ETAIPIKN KAl EVOMOINUEVN KATACGTACT XPNHATOOIKOVOUIKNG B€onG TG 31ng AekeuBpiou 2019,
TIG ETAIPIKEG KAl EVOMOINUEVEC KATAOTACEIC OUVOAIKOU €1000MAKATOC, YETABOAMV 18IV KEPAAQIWV Kal TAUEIAKWY
POWV TNC XPNOEWG nou €AnNEe TNV nuepounvia autr, KaBwc Kal NEPIAnWn ONUAvTIKOV AOYIOTIK®V apXwv Kal
MEBOOWV Kal AOINEC ENEENYNMATIKEG NANPOPOPIEC.

Katd Tn yvoun Hac, ol CUVNUUEVEC ETAIPIKEC KAl EVOMOINUEVEG XPNUATOOIKOVOUIKEG KATAOTACEIC Nnapoucialouv
€UNoya, anod kabe oucimdn anoyn, TNV oikovouikn B¢on Tng etaipeiag KATAZTHMATA AOGOPOAOTHTQN EIAQN
MONOMPOZQMH ANQNYMH ETAIPEIA kai Twv Buyatpikwv auThg (o ‘OpIAoG) kaTa Tnv 31n AskepBpiou 2019, Tn
XPNHATOOIKOVOUIKN TNG €Ni®0ON Kal TIG TAUEIAKES TNG POEC YIA TN XPAON nou €An&eE TNV NUEPONNVIA auTr cUPPWVA
ME Ta Aigbvr) MpdTuna XpnuaTooiKoVOUIKNAG Avapopdc, Onwe auTd £xouv uloBeTnBei anod Tnv Eupwnaikr ‘Evwon.

Baon yvoung

Alevepynoape Tov EAeyX0 Jag oUpewva e Ta Aiebvn MpdTuna EAEyyou (AME) 6Nwc auTa €Xouv evowpaTwbei oTnv
EMnvikr) NopoBeaia. O1 eublveg pag, cUPpwva Pe Ta NPOTUNA auTa Neplypa@ovTal NEPAITEPW OTNY EVOTNTA TNG
£kBe0NG Hag “EuBUVEG EAEYKTI YIa TOV EAEYXO TWV ETAIPIKMV KAl EVOMOINKEVWV XPNHATOOIKOVOUIKWY KATAOTACEWV”.
EipaoTte ave€apTtnTol anod Tnv ETaipeia kai T evonoloUPeveG BuyaTpikéG TnG, kad’ oAn Tn diapkeia Tou SIopICHOoU
jag, oUupewva pe Tov Kwdika Asovtoloyiag yia EnayyeApaTtiec EAeykTeC Tou ZupBouliou AlgBvav MpoTunwv
A=ovToAoyiag EAeykTwv, Onwe auTog €xel evowpaTwdei otnv EAAnvIky NopoBeoia kai TiIC anaitnoeig deovToAoyiag
nou oXeTi(ovTal JE TOV EAEYXO TWV ETAIPIKWY KAl EVOMOINUEVWY XPNHATOOIKOVOUIKWY KATAOTAoEwY aTnv EAAAda
Kal €XOUME EKNANPWOEI TIC OEOVTOAOYIKEC AG UMOXPEWTEIG CUMPWVA HE TIC anaiThOEIC TNG IoXUouoag vouoBeaiag
Kal Tou npoava@epopevou Kndika AsovToAoyiag. MIoTeUoUE OTI Ta EAEYKTIKA TEKUAPIA MOU £XOUE ANOKTNCEI gival
£NApKn kalr kaTaAAnAa va napgyxouv Baon yia Tn yvoupn Hac.

‘Eppaocn O£parog

EqioToUpe TNV npogoxn oag oTn onyeinon 31 eni Twv XpNHATOOIKOVOUIK®MY KATAGTACEWY, ONoU NePIypagpovTal ol
KivOuvol kal ol aBeBaldoTNTEG Nou NpokUNTouv AOY® TNG navonuiag Tou kopovoiolU, kaBwe kai ol EKTIUACEIC Kal Ta
nAAGva TNG ETAIPEIAC WC NPOC TNV AVTIMETWNION AUTWV. XTN YVOUN Kag dsv diaTunwveTal enipUAAEn os oxeon e
To B£ua auTo.

‘AAAEG NAnpoopieg

H dioiknon ival unguBuvn yia Tic GAec nAnpo@opiec. O1 AAec nAnpo@opieg nepidappavouv Tnv ‘EkBeon Alaxeipiong
Tou AloiknTikoU XupBouliou, yia Tnv onoia yivetalr oxeTik avagopd oTtnv “EkBeon eni dAwv Nopikwv Kal
KavovioTikwv Anarmoswv”, al\a dev nepIAapBavouy TIG XpnHATOOIKOVOUIKEG KATAOTACEIC Kal TNV €kBean AEyXoU
eni autov.

H yvoun pag eni Twv €TAIPIKWOV KAl EVOMOINKEVWY XPNHATOOIKOVOUIKWY KATACTACEWY Oev KAAUMTEl TIG AAANEG
NANPOPOPIEG Kal Oev eKPPAlOUNE KE TN YVOUN QUTH onolacdnnoTe HoPPrC oUKNépacua diac@AaMonc ni auT®y.

2€ OXEOQN ME TOV EAEYXO HAC NI TWV ETAIPIKMY KAl EVOMOINKEVWY XPNHATOOIKOVOUIKWY KATAOTAGEWY, N uBlvn pag
£ival va avayvwooule TIG GAAEC NANPOPOPIEC Kal JE TOV TPOMO auTo, va EEETAGOUNE €AV 0l AAEC NANPOPOpIEC gival
OUOIWOWG CAOUVENEIG WE TIG ETAIPIKEG KAl EVOMOINMEVEG XPNHATOOIKOVOUIKEG KATACTACEIG I TIG YVAOEIG NOU
anokTnoape katd Tov €Aeyxo f aAIwG Paiveral va sival ouoindws EoPaiUEves. Eav, Pe Baon TIG epyacieg nou
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£XOUNE eKTEAEDEI, KATAANEOUYE OTO ouPnEPAca OTI UNAPXElI OUCIWDEC OPAAUA O QUTEC TIC AAAEC MANPOPOPIES,
£iMaoTE UNOXPEWHEVOI VA AVAPEPOUUE TO YEYOVOG auTO. Asv £XOUME TINOTA VA QVAPEPOUUE OXETIKA WE TO BEpa
auTo.

EuBUveG TNG 310iKNONG ENi TWV ETAIPIKOV KAl EVONOINHEVMV XPNHUATOOIKOVOHIK®OV KATUCOTAGEMV

H dioiknon éxel Tnv €uBlvn yia Tnv katapmion kai €UAoyn napouciaon TwV ETAIPIKWV KAl EVOMOINKEVWY
XPNHATOOIKOVOUIKWY KATAOTACEWV OUNPWVA KE Ta AMXA 6nwg auta €xouv uioBeTnBei and Tnv Eupwnaikn ‘Evwon,
ONWG Kal yIa eKeVeC TIG OIKAIOEC E0wTEPIKOU EAEYXOU nou n dioiknon kabopilel w¢ anapaiTnTeS, WOTE va kabioTaTal
duvaTn n KaTapTion TV ETAIPIKOV KAl EVOMOINHEVWV XPNHATOOIKOVOUIK®MY KATAOTACEWY anaAAaydevwy ano
ouoIwdeC opaAua, nou oPeileTal iTe o andTn ite o Aaboc.

Kata Tnv katdpTion Twv ETAIPIKOV Kal EVOMOINKEVWY XPNHATOOIKOVOMIKWY KATAOTAcEwv, n dloiknon eival
unewduvn yia Tnv a&loAoynon Tng IkavoTnTag Tng ETaipeiag kai Tou OpiAou va ouveyioouv Tn dpacTnpioTNTA TOUG,
YVWOTOMOIWVTAG OMOU GUVTPEXEI TETOIA NEPINTWON, Ta BEUATA Nou oXeTiCovTal YE TN ouvexiCoyevn dpacTnpIoTNTaA
Kal Tn xpnon Tng AoyIoTIKNAG apXng TNG ouvexi{opevng dpaaTtnpidTNTAC, EKTOC Kal €av n dIoiknon €iTe NpoTiBeTal va
peuaTonoinoel Tnv Etaipeia kar Tov ‘Opiho 1 va diakdwel Tn OpaocTnpidTNTa Toug f Oev €xel AN PeaAIoTIKNA
€vaAAakTIKA €EMIAOYr anod To va NPoREei 0€ AUTEG TIG EVEPYEIEG.

EuBUVEG EAEYKTI] VIO TOV EAEYXO TWV ETAIPIKWV KAl EVONMOINHEVMV XPNHATOOIKOVOHIK®OV KATAOTATGEWV

O1 oTOXOl Mag €ival va anokTiooude eUAoyn OldopAAIon yia To Katd ndco Ol ETAIPIKEC KAl EVOMOINMEVEG
XPNHATOOIKOVOUIKEG KATAOTACEIG, 0TO GUVOAO TOUC, €ival anaAAayUEVEG and ousiNdEG oPAAua, Nou oPeileTal iTe
Ot anatn €ite og AaBoC kal va ekdWOOUNE EKOEON €AeyKTH, Nn onoia neplAaupavel Tn yvoun pac. H guAoyn
dlacpdalion ouvioTa diacpaiion uwnAou eminédou, ahha dev gival eyyunan OTI 0 EAeyX0G Nou dlevepyeiTal cUPPWVa
Me Ta AME, 6nwg auta £xouv evowpaTwdei otnv EAnvikr NopoBeaia, 8a evronilel navra €éva ouoiwdeG opaAua,
oTav auto undapxel. SPaiuata duvaTal va npokUwouv and andrn r and Adog kai BswpouvTal ouciwdn oTav,
MePovwuéva ) aBpolaTikd, 6a pnopouos eUAoya va avapeveral 6T Ba ennpéalav TIG OIKOVOMIKEG anopAacelC TwV
XpNOTWYV, Nou AauPavovTal Je BAon QuTEC TIC ETAIPIKEC KAl EVOMOINUEVEG XPNHATOOIKOVOUIKEG KATAGTACEIC,

Qc kabrikov Tou eAEyXou, oUppwva e Ta AMNE onwg auTtd £xouv evowpatwBei atnv EAAnvikr NopoBeaia, aokoUpe
enayyeAuaTikn kpion kai diatnpoUpe enayyeAUaTIkO OKENTIKIOPO kaB’ 0An Tn didpkelia Tou eAEyxou. Eniong:

o Evtonioupe kai a&ioAoyoUPe TOUG KIVOUVOUC ouoi®OOUC OPAAUATOC OTIC ETAIPIKEG KAl EVOMOINUEVEG
XPNHATOOIKOVOUIKEG KATAOTACEIC, MOU OPEIAETAl €iTE 0 andTn eiTe oe AaBoc, axedialovTac Kal JIEVEPYWVTAC
€AEYKTIKEC 01adIKATIEC MOU avTanoKpivovTal 0Toug KIVOUVOUG auToUg kal anokToUHE EAEYKTIKA TEKUAPIA Mou gival
€Napkr kai kataAAnAa yia va napéxouv BAaocn yia Tn yvoun pac. O kivduvog pn evroniogol ouci®doug OpAAUaTog
nou o@sileTal o€ andTn eival UPnAOTEPOC ano AuTOV Nou oPeileTal o€ AGBoc, kKaBwC n andTn YNopei va PNePIEXE]
oupnaiyvia, nAaoToypagia, eoKEPPEVEC NApaAsiwelc, Wweudeic dlaBeBaliwoelic N napdkauwn Twv OIKAIdwY
£0WTEPIKOU EAEYXOU.

o KatavooUpe TIC DIKAIDEC £0WTEPIKOU €AEYXOU MOU OXETICOVTAl PE TOV €AeyXO, WE okornd To oxedIaoHO
eAEYKTIK@WV O1adIkaoiv KATAANAwWV yia TIG MEPIOTACEIC, MG OxI HE okono Tn dIaTUNWON YVOUNG €N TNG
anoTeAeopaTikdTNTAG TwV JIKAIGWV E0WTEPIKOU EAEYXOU TNG ETaipeiag kai Tou Opikou.

. AZiohoyoUpe TNV KATAAANAOTNTA TwV AOYIOTIK®OV apXwV Kal HEBOdwV Nou XpnoiJonolnenkav Kal To eUAoyo
TWV AOYIOTIK®V EKTIUAOEWV Kal TWV OXETIKWV YVWOTOMNOINCEWY Nou &yivav and Tn Aioiknan.

. AnogaivopaoTte yia Tnv kataAMnAdTNTa Tng Xpnong and Tn Oloiknon TnG AOYIOTIKAG apXnG TNG
ouvexIloPevNC dpaaTnpIOTNTAG Kal Y BACN Ta EAEYKTIKG TEKURAPIA MOU AnoKTABNKav yia To €4V UNAPXE! OUCIRdNG
aBePaldoTnTa OXETIKA PE YEYOVOTA 1} CUVORKEC Mou Wnopei va unodnAwvouv ouciwdn aBeBaldoTnTa we nNpog Thv
IkavoTnTa TnG ETaipeiac kai Tou OpiAou va ouvexioouv Tn dpacTnpiOTNTA Touc. Eav cupnepdvoupe O upioTartal
ouoIwdNG aBepalOTNTA, €IHACTE UNOXPEWUEVOI OTNV EKBEOT EAEYKTI VA EMICTACOUME TNV NPOCOXI OTIC OXETIKEG
YVWOTOMOINGCEIG TWV ETAIPIKWV KAl EVOMOINKEVWY XPNHATOOIKOVOUIKWY KATACTACGEWV I €AV AUTEG Ol YVWOTONMOINJEIG
gival avenapkeic va d1apoponoINCouE TN YVWOMN Bac. Ta cupnepacuaTtd yag Bacifovral og EAEYKTIKA TEKUNPIA MOU
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anoKTWVTAl MEXPI TNV NUEPOUNVIA TNG £KBEONG EAEYKTH). Q0TOCO0, HEANOVTIKG YEYOVOTA 1| OUVBNKEG EVOEXETAI Va
£X0UV wC anoTeAeopa n ETaipeia kal o 'OpIAoG va nauoouv va AsitoupyoUv w¢ ouvexIi{opevn dpaaTnpioTnTa.

o AZlohoyoUpe Tn OUVOAIKN napouaiacn, Tn OOWN Kal TO MEPIEXOUEVO TWV ETAIPIKWV KAl EVOMOINUEVWV
XPNHATOOIKOVOUIKWY KATAOTACEWY, CUMNEPINAKBAVOUEVWY TWV YVWOTOMOINOEWY, KABWC Kal TO KAaTd noco ol
ETAIPIKEG KAl EVOMOINUEVEG XPNMATOOIKOVOUIKEC KATAOTACEIC ANEIKOVI(OUV TIC UMOKEIYEVEC OUVAAAYEC Kal Ta
YEYOVOTa WE TPOMO NOU EMITUYXAVETAI N EUAOYN napouaciaar).

. AnokToUpE enapkr Kal kKaTaAANAa eAEYKTIKA TEKUMPIA ava@opika JE TNV XPNHATOOIKOVOUIKT) NANPOQOpnaon
TWV OVTOTATWV N TWV ENIXEIPNUATIKWV OPACTNPIOTATWY £VTOG Tou OMIAoU yia Tnv €kPpacn yvoung €ni Twv
ETAIPIKWDV KAl EVOMOINUEVWY XPNHATOOIKOVOUIKWOV KATAoTAoswv. Eigaote unelBuvorl yia Tnv kabodnynon, Tnv
eniBAeywn kar Tnv ekTEAEOn Tou eAeyxou TNG ETaipeiac kai Twv BuyaTpikwv TNG. MAapaPEVOUUE AMOKAEIOTIKA
UNEUBUVOI YIa TNV EAEYKTIKN HAG YVOMN.

MeTa& aMwv BepdTwy, KoivonoloUUe oTn dloiknan, To oXedIalOPevo EUPOG Kal TO Xpovodiaypaua Tou AEyxou,
Kabwg¢ Kal onuavTika EUpAUATA TOU EAEYXOU, CUMNEPIAUBAVOUEVWY OMOIWYV ONUAVTIKWV EAEIPEWV OTIC DIKAIDEG
£0WTEPIKOU eAEyXou evTonifoupe KaTd Tn dIAPKEIA TOU EAEYXOU HaG.

‘EkOgon eni aAAwv Nouik®v kai KavovioTik®V AndITCE®WV

AapBavovrag unoyn oTI n dloiknon €xel TNV €uBUvN yia Tnv katapTion TnG 'EkBeang Alaxeipiong Tou AloiknTikoU
JupBouAiou, KaT' epapyoyr Twv dIaTAgEwv TNG napaypagou 5 Tou apbpou 2 (pépoc B) Tou N. 4336/2015,
ONUEIWVOULE OTI:

a) KaTa mn yvoun yag n ‘ExkBeon Aiaxeipiong Tou AloiknTikoU ZUPBOUAioU €xel kaTapTioBel aUPPWvVa HE TIC
I0XUOUCEG VOUIKEC aNaITHOEIC I0XUOUCEC VOUIKEG analTioelc Tou apBpou 150 Tou N. 4548/2018 kal To NEPIEXOUEVO
QUTNG AVTIOTOIXEl PE TIC OUVNUUEVEC ETAIPIKEG KAl EVOMOINKEVEC XPNMATOOIKOVOUIKEG KATAOTACEIG TNG XPRONG Nou
€An&e Tnv 31n AskepBpiou 2019,

B) Me Bdon Tn yvwon Mou anoKTAOAUE KATA Tov €Aeyx0 pag, yia Tnv eraipeia KATAZTHMATA
ADOPOAOTHTQN EIAQN MONOMPOZQMH ANQNYMH ETAIPEIA kai To nepIBAMAov TnG, Oev EXOUHE EVTOMIOE
ouoIwdeIG avakpifeleg oTnv EkBeon Alaxeipiong Tou AIOIKNTIKOU TNG ZURBOUAIOU.

Abriva, 7 Maiou 2020
O OpkwTOG EAEYKTRG AOYIOTNG

KwvaoTavTivog Togkag
A.M. Z0OEA 19421
EPNXT & NANTK (EAAAY)
OPKQTOI EAEMKTEZ AOI'IZTEZ AE
XEIMAPPAZ 8B, MAPOYZI
151 25, AGHNA
AM Z0EA 107
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III. ETnoieg XpnuatoolkovoHikeG KaTtaoTaoeig

1. KardaoTraon Xpnparooikovolikng O£ong (Evonoinpévn kail AToMHIKR)

OMIAOZ

ETAIPEIA

(Mooda o€ € '000) Znup. 31.12.2019 31.12.2018 31.12.2019 31.12.2018
Zroixeia EvepynTikoU
Mn KukAopopiaka ZToixeia EvepynTikoU
EvowpaTeg akivnTonoinoeig 4 38.348 36.593 38.100 36.312
Aula nepiouciakd aToixeia 5 338.481 350.417 338.470 350.417
AikaiwpaTta Xpnong 6 101.780 - 100.642 -
Ynepa&ia 5 181.100 181.100 181.100 181.100
EnevdUoeIg o€ BUyaTpIKEG ENIXEIPNOEIG - - 6.296 6.296
NoINéG PakponpdBETEG anaIThHOEIG 7 45.012 46.452 44.272 45.629
Mn KukAopopiaka ZToixeia EvepynTikoU 704.721 614.562 708.880 619.754
KukAogpopiaka Ztoixeia EvepynTikoU
AnoBéparta 8 35.410 37.412 33.575 35.376
MeAATEC kal AOINEC ELNOPIKEG ANAITHOEIG 9 3.818 3.354 924 697
NoINéG anaitroeig 9 17.389 19.330 15.611 17.502
Tapeiakd 1abéoiua karl 1I60dUvapa 10 22.623 10.248 14.847 4,538
KukAogpopiaka Ztoixeia EvepynTikoU 79.240 70.344 64.957 58.113
ZToixeia EvepynTikoU 783.961 684.906 773.837 677.867
'I81a KepalAaia & YNoXpeMOEIG
'I81a KepaAaia
MeToxIkO KepaAalo 397.535 397.535 397.535 397.535
Aoind anoBspaTika 9.400 7.441 9.101 7.180
AnoTteAéopara €I véov 90.912 50.132 85.084 45.154
"I1310 ke@AAaia anodIGOHEVA OTOUG HETOXOUG TNG
MNTPIKAG 497.847 455.108 491.720 449.869
Mn eAEYXOUOGEG CUNHETOXEG - - - -
'I51a KepaAaia 497.847 455,108 491,720 449.869
Makponpo0eoueG YNOXPEDOEIG
MakponpoBeTESG UNOXPEWTEIG MICOMOEWY 20 77.776 - 77.166 -
AvaBal\OPEVEG POPOAOYIKEG UMNOXPEWTEIG 60.610 67.256 60.894 67.481
YNOXPEWOEIG NApOXWV NPocwnikou Adyw £56dou and Tnv 13
unnpegia 6.436 5.899 5.916 5.421
NOINEG PakPOnpOBEeTEG NPOBAEYEIG 14 1.499 1.447 1.499 1.447
Makponpo0eopeG YNOXPEWTEIG 146.321 74.602 145.475 74.349
Bpayxunpo0eoHEG YNOXPEWTEIG
BpaxunpoBeapeg dAVEIaKEG UNOXPEWTEIG 12 - 26.812 - 26.812
BpaxunpoBeaeG UNOXPEWTEIC HITOMOEWY 20 24.654 - 24.112 -
MpouNBeUTEG Kal AOINEC UNOXPEWTEIG 15 31.619 21.416 30.390 21.213
TPEXOUTEG POPOAOYIKEG UNMOXPEWTEIG - 28 - -
MakponpoBEeTIEG UNOXPEWTEIG MANPWTEEG GTNV EMOLEVN XPon 12 65.000 90.000 65.000 90.000
Noinég BpaxunpOBeoEG UNOXPEDTEIG 15 18.520 16.940 17.140 15.624
BpaxunpoBeopeG YNOXPEDOEIG 139.793 155.196 136.642 153.649
ZUvVOAO UNOXPENCEMV 286.114 229.798 282.117 227.998
'I81a Kepalaia & Ynoxpewoeig 783.961 684.906 773.837 677.867
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2. KaraoTtaon ZuvoAikoU Eicodnparog (Evonoinpévn kai ATOHIKR)

(NMooda o€ € '000)

MwAnoeig

'Ecoda Mpowbnang
KukAog Epyaci®v
KoaTog NMwAnBevTwv
MIKTO KEPSOG
Micbwpuara

'E€0da Mpoownikou
l'evika 'E€oda
AnooBéoeig

Képdn npo popwv kai XpnH/K®OV anoTEAECHATWV
(EBIT)

Xpnuartooikovopika ‘Egoda
Xpnuarooikovopika 'E€oda

Aoina XpnUaTooIkovoIKa AnoTeAéoaTa
Képdn npo @opwv (EBT)

®OpPOC £100dMHATOG

Képdn peTa and gpopoug

Moina ouvoAika €ooda/(€§06a): AnguBegiag oTnv
Ka@apn Oon

AvaloyioTikod képdog/ (Inuia) otnv KaBapr ©<on
AvaBal\opevog pOpog EI00NATOG

Aoina ouvoAika €o0oda/(€§0da) HETG ano popoug
ZuyKevTp/KaG ouvoA. €008a HETG and PpOpoug

Ta CUYKEVTPWTIKA CUVOAIKG £€008a
anodidovral o:

ISIOKTITEG UNTPIKAG

Aikai®para geioyneiag

Z0volo

Képdn XpAong ava JeToxn
Baoikd kal peiwpéva ( o EYPQ) :

2TaBUIOUEVOG LIEOOG apPIBLIOG HETOXWV

20
21
22
23

24
24

16

13
17

OMINOZ ETAIPEIA
01.01 - 01.01 - 01.01 - 01.01 -
31.12.2019 31.12.2018 31.12.2019 31.12.2018
298.251 280.826 284.299 267.650
9.350 9.356 5.700 5.551
307.601 290.182 289.999 273.201
(139.294) (128.570) (130.230) (120.246)
168.307 161.612 159.769 152.955
(14.181) (34.034) (13.330) (32.642)
(38.754) (37.725) (33.539) (32.783)
(11.943) (19.949) (11.461) (18.871)
(43.355) (17.365) (42.624) (17.302)
60.074 52.539 58.815 51.357
101 66 90 54
(7.308) (7.233) (7.281) (7.232)
(180) (9) (194) (11)
52.687 45.363 51.430 44.168
(9.761) (4.738) (9.398) (4.169)
42.926 40.625 42,032 39.999
(246) 61 (238) 38
59 (18) 57 (11
(187) 43 (181) 27
42,739 40.668 41.851 40.026
42,739 40.668 41.851 40.026
42.739 40.668 41.851 40.026
5,3753 5,1148 5,2636 5,0341
7.951 7.951 7.951 7.951
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3 Kataoraon MeraBoAwv Idimv KepaAaiwv (Evonoinpévn kai ATOHIKR)

3.1 Karaoraon MeraBoAwv Idinv Kepalaiwv (Evonoingévn)
‘OpiAog
"Eoda AnoBspaTiko ZUvoAo
(Moo e € '000) MeTOXIKO TakTikO GUERG: Anolnpeliooelg | AnoteAéopara | kaBaprg 0gong | Alkaiwpara ZUvoAo
KepAAaio | AnoBepaTiko Ke unA u?gu €&0dou ano €IG VEOV MeTOXWV Heloypneiag | KaBaprg ®éong
P TNV €pyacia ETaipeiag)

Ynoloina kara tnv 1n Iavouapiou 2018 397.535 9.847 (4.039) (442) 11.539 414.440 - 414.440
KEpdn WETA anod godpoug - - - - 40.625 40.625 - 40.625
AvahoyioTiko képdog/ (Tnuid) otnv Kabapry ©gon - - - 61 - 61 - 61
Dopog aqoénpoT'OQ nou oxeTi(ETal JE OTOIXEIa TOU ) ) ) (18) ) (18) ) (18)
OUVOAIKOU €1000nUaTog
JUYKEVTPWTIKA GUVOAIKG £€003a PETA anod popoug - - - 43 40.625 40.668 - 40.668
MeTapopd o€ AnoBeuaTIka - 2.032 - - (2.032) - - -
ZuvaAAayEG HE IBIOKTATEG UNTPIKAG - 2.032 - - (2.032) - - -
YnoAoino Tnv 31n Askepppiou 2018 397.535 11.879 (4.039) (399) 50.132 455,108 - 455,108
YnoAoina kata Tnv 1n Iavouapiou 2019 397.535 11.879 (4.039) (399) 50.132 455.108 - 455.108
KEpdn WETA anod dpoug - - - - 42.926 42.926 - 42.926
AvahoyioTiko képdog/ (nuid) otnv Kabapry ©gon - - - (246) - (246) - (246)
®OpPOC €100DNATOG NOU OXETIZETAI [IE OTOIXEIa TOU

\ . - - - 59 - 59 - 59
GUVOAIKOU €1000NaToC
ZUYKEVTPWTIKA CUVOAIKG £003a PHETA anod poOpoug - - - (187) 42.926 42.739 - 42.739
MeTapopd o€ AnoBepaTika - 2.146 - - (2.146) - - -
ZuvaAAayEG HE IBIOKTATEG UNTPIKAG - 2.146 - - (2.146) - - -
YnoAoino Tnv 31n AekepBpiou 2019 397.535 14.025 (4.039) (586) 90.912 497.847 - 497.847
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3.2 Karaoraon MeraBoAwv Idinv KepaAaiwv (AToHIKN)

ETaipeia
o o ‘E§0da ANoZnNHEIDOEIG . Zl'".'om. 2 2

(Mood o € '000) Msr9xn<o TakTiko . abEnonc €E6B0U and Ano-rs}\e'opum Kueupn'q Bgong Alxulmunu zuyo)\o'

ke@PAAaio | AnoBepaTiko 1 o €IG VEOV MeTOoXWV Helopniag | KaBapng O¢ong

Ke@alaiou | Tnv epyacia Eraipeiac)

Ynoloina kara tnv 1n Iavouapiou 2018 397.535 9.564 (3.977) (436) 7.157 409.843 - 409.843
KEpdn peTd and popouc - - - - 39.999 39.999 - 39.999
AvaloyioTikd kepdog/ ({nia) otnv Kabapr ©¢on - - - 38 - 38 - 38
DoOpog aqoénpoT'OQ nou oxeTi(eTal JE OTOIXEIa TOU ) ) ) (11) ) (11) } (11)
OUVOAIKOU €1000NpaTog
ZUYKEVTPWTIKA OUVOAIKG £€003a PETA and popoug - - - 27 39.999 40.026 - 40.026
MeTapopd oe AnoBepaTika - 2.002 - - (2.002) - -
ZuvaAAay€G HE IBIOKTATEG UNTPIKAG - 2.002 - - (2.002) - - -
YnoAoino Tnv 31n Askepppiou 2018 397,535 11.566 (3.977) (409) 45,154 449,869 - 449,869
Ynoloina kara tnv 1n Iavouapiou 2019 397.535 11.566 (3.977) (409) 45.154 449.869 - 449.869
KEpdn WETA anod @dpoug - - - - 42.032 42.032 - 42.032
AvaloyioTikd kEpdog/ ({nia) otnv Kabapr) ©éon - - - (238) - (238) - (238)
®OpPOC €100DNATOG NOU OXETIZETAI [IE OTOIXEIA TOU i} i} i} 57 i} 57 i} 57
OUVOAIKOU €1003MATOG
ZUYKEVTPWTIKA CUVOAIKG £0030 PHETA anod pOpPoug - - - (181) 42.032 41.851 - 41.851
MeTagpopd oe AnoBepaTIka - 2.102 - - (2.102)
ZuvaAAayEG HE IBIOKTATEG UNTPIKAG - 2.102 - - (2.102) - -
YnoAoino Tnv 31n AskepBpiou 2019 397.535 13.668 (3.977) (590) 85.084 491,720 - 491,720
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4 Karvaoraon Tapeiakwv Powv (Evonoinpgévn kai ATOHIKN)

OMIAOZ ETAIPEIA
. ' 01.01 - 01.01 - 01.01 - 01.01 -
(Mooca oz € '000) - 37122019 31122018  31.12.2019  31.12.2018
A&ITOUPYIKEG BpaoTNPIOTNTEG
KEpdn/ (Inuigg) XpHosws Npo Qopwv 52.687 45.363 51.430 44.168
AnooBéoeig 4,5,6,23 43.355 17.365 42.624 17.302
MpoBAEWEIG yia anognuiwon Npocwnikou 7,13 282 1.697 257 1.664
MpoBAEYEIC Yia ENICQAAEIC anaITroeIg 9 - 159 - -
AvTIANOYIOHOC MPOBAEWEWV YIa KIVOUVOUG 14 52 639 52 639
MpoBAéwelg yia ana&inan anoBepaTwv 8 100 (19) - -
XpNHATOOIKOVOIKG £003a 24 (101) (67) (90) (54)
XpNHATOOIKOVOLIKG €600 24 7.308 7.234 7.281 7.232
Znuieg /( képON ) ano anopeiwon/ nwAnon nayiov 82 2.233 112 2.231
Znpieg /( k€PON ) anod ouvaAAaypaTikeg dIapopES 180 11 194 11
AEITOUPYIKO KEPDSOG NPO HETABOA®V TOU KEPaAdiou
Kivnong 103.945 74.615 101.860 73.193
(AUEnoN)/peiwon os:
AnoBépara 8 1.902 3.504 1.801 3.417
MeAdTEG kal AOINEG anaITnoelg 9 7 (1.612) 69 (1.919)
AUEnon/ (peiwon) oe:
MpopnBeuTES 15 10.203 2.335 9.177 2.567
AedOUAEUPIEVEG Kal AoINEG BpayunpOBECHIEG UNOXPEMTEIG 15 1.396 (3.506) 1.216 (3.533)
MeTaBoAég ke@aAaiou Kivnong 13.508 721 12.263 532
®OPOI MANPWOEVTEC (14.904) (24.820) (14.321) (24.249)
MAnpwpEg yia anoZnpinon Npocwnikou 13 (50) (1.190) (50) (1.190)
Tokol NANPwOEVTEG 24 (5.296) (8.537) (5.219) (8.537)
(AUEnoN)/ugiwon Aoinwv PakponpOBecHwY anaITioewy 7 1.440 3.379 1.357 3.299
Zivolo €10po®v anod AsIToupyikég SpacTnpIoTNTEG 98.643 44.168 95.890 43.048
EngvOUTIKEG SpAOTNPIOTNTEG
AYOPEG EVOLHATWV Nayiwv OTOIXEIWV 5 (8.233) (16.233) (8.195) (16.143)
MpooBrKeG AOWUATWV Nayiwv GToIXEIWY 6 (133) (70) (121) (70)
ToKol kal cuvagn £00da lonpaydevTa 24 90 67 90 54
KaBapo ZUVOAO EKPOMV YIa ENEVIUTIKEG
5paoTnpIoTNTEG (8.276) (16.236) (8.226) (16.159)
XpnuaTodoTIKEG SpAcTNPIOTNTEG
MANPWHEG BpaxunpdBeoUWV Kal HaKPONpoOBeoWV
daveiwv 12 (51.812) (43.000) (51.812) (43.000)
Eionpa&eig daveiwv 12 - 12.502 - 12.502
MANPWHEG UNOXPEWCEWY HIoBWONG - KEPAAaio 20 (26.180) - (25.543) -
ZUvOAO £10pO®MV ANO XPNHATOSOTIKEG
dpaoTnpIoTNTEG (77.992) (30.498) (77.355) (30.498)
A1a@goi1pa ané anoppopnon - - - -
KaBapn (peiwon)/avgnon xpnpatikev Siadscipov 12.375 (2.566) 10.309 (3.609)
Xpnuarika diadéoipa Evaping xpnong 10.248 12.814 4.538 8.147
Xpnuatika Sia@<cipa ARENG Xprong 22.623 10.248 14.847 4.538
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IV. ZInpeiwoeig eni TV ETAOI0OV XpNHATOOIKOVOHIK®OV KaTaoTaoemv

1. Mevikég nAnpoopieg

H «KaTtaotiipata ApopoloyniTtwv Eidwv Movonpoownn Avwvuun Etaipeia» (ee€ng «KAE A.E.») eival avaovupn
Etaipeia eyyeypappevn otnv EANAda oto MnTpwo Avwvupwv ETaipeiov pe apiBuo M.E.MH 006287501000 kai n
€dpa Tng eivar otov Ay. ZTépavo ATTIKNG. H ETaipeia dpacTnpionoleiTal GTOUG TOUEIC Tou AiavikoUu Ta&idimTikou
gunopiou.

O1 napoUoeg XPNHUATOOIKOVOUIKEG KATAOTACEIG MNEPINAUBAVOUV TIG XPNHATOOIKOVOMIKEG KATAOTACEIG TNG
«Kataotruata AgopoloynTwv Eidwv Avwvuun ETaipeia» kal Tng Guyatpikng Tng «EAAHNIKEZ AIANOMEZ
Movonpoownn A.E.», nou pad avagpépovTal we OpIAog kal kaAunTouv Tnv nepiodo and Tnv 1n Iavouapiou 2019€wg
kai Tnv 31n AskepBpiou 2019, exouv eykpiBei and To A.Z. Tng ETaipeiag oTig 27 Anpihiou 2020.

1.1 ZnpavTika FeyovoTa TNG KAEIOUEVNG XPAONG

To 2019 fTav pia noAU kaAn xpovid yia Tnv €Taipeia kabwe o evonoinNuéVog KUKAOG epyaciwv aviABe ota € 307,6
ekar. é&vavti € 290,1 ekart. To 2018 onueiwvovTag alénon kata +6%. O1 evonoinuéveg NwAnoeic To 2019 aviAdav
oTa € 298,3 ekar. €vavTi € 280,8 ekaTt. To 2018 onueiwvovTag au§non katd +6,1%.

H agponopikr eniBaTikn kivnon avnABe og 32,1 ekaT. empareg évavn 31,3 ekat. eniBaTteg 1o 2018 anueiwvovTag
av&non kaTa +2,4% eve onUEINBNKE kal onuavTikn al&non Twv NEAAT®V TNG £TAIpEiag kaTa +4,5% @TavovTag
Ta 7,3 ekart. evavti 6,98 ekat. To 2018. O1 NWANCEIC 0TO ASITOUpYIKO Topéa «AEPOAPOMIA» avnABav To 2019 ot
€195,8 ekat. onueiwvovTag avénon +7,8% evw yia Tov ‘Opiho (nepihappaverar kai n «EAAHNIKESZ AIANOMEZ»
A.E.) ATav € 200,5 ekat. onpeiwvovtag avénon 7,7%.

H opalonoinon Tng NOAITIKNA kpiong oTnv Toupkia kaBwg Kal Twv NPOo@UYIK®Y powv oTa EAANVIKA vnaoid gixav oTo
2019 BeTiIKn €ninTwon oTnV €MBATIKA Kivnon kai Tnv anodoon Twv MUEVwV kal Twv Pebopiakwv oTaduwv. Ol
NWANCEIC 0TO AEIToUpyIkO Topea «AIMANIA» aviiA@av To 2019 oc €12,6 ekaT. onueiwvovTac auénon 27,4% (€ +3
ekart.). O1 nwANoeic oTo Asiroupyikd Topea «XYNOPA» avnABav 1o 2019 oe €71,9 ekaT. onueEI®VOVTAG augnon
13,9% (€ +8,7 ekart.) .

1.2 Aopun Tou OpiAou

H «Kataothuata Agopoloyntwv Eidwv Avwvupn Etaipeia» kai H Buyatpikng Tng «EAAHNIKEEZ AIANOMEZ
Movonpoownn A.E.», avikouv dapeoa katd 100% otnv DUFRY INTERNATIONAL AG. O1 &vonoinuéveg
XPNUATOOIKOVOUIKEG KATAOTACEIG NEPIAAUBAVOUV TIG XPNHATOOIKOVOUIKEG KATAOTACEIC TNG MNTPIKNG ETaipeiac kai
NG kata 100% BuyaTpiknc TNG «EAANVIkEC Alavopéc Movonpdownn A.E.» n onoia evonolgital Ye T pEB0d0 oAIKNG
€voroinong.

2. InUAvTIKEG AOYIOTIKEG NOAITIKEG NOU XPNOIHONOIEi 0 'OpIAOG

2.1 MAdiolo KaTapTiong TV XpnHAaTooIKOVOHIK®OV KaTtaoTaoemv

O1 eVONOINUEVEG XPNUATOOIKOVOUIKEG KATAoTaoelg TnNG «KaTtaornuata ApopoAoyrTwv Eidwv Avavuun ETaipesias
Tnv 31n AskepBpiou 2019, nou kaAunTouv OAn Tn xprion 2019, £xouv ouvTaxBei Pe BAon TNV apxr Tou IGTOPIKOU
KOOTOUC ONWG auTr) TPOMNOMOIEITAl JE TNV avanpooapHoyr CUYKEKPIYEVWY OTOIXEIWY evepynTikoU Kal naénTikoU o€
TPEXOUOEG aieg, TNV apxn TNG ouveXIong TN dpaaTnpidTNTAC (going concern) kai €ival CUPQWVESG e Ta Albvr)
MpdTuna XpnuaToolkovouikng Avagopdc (AMXA) onwc auTtd £xouv ekdoBei anod Tnv Enirponn AleBvwv AoyIoTIKOV
MpoTunwv (IASB), kABWC KAl TWV EPUNVEIWV TOUC, ONWC AUTEC £xouv €kdoBei ano Tnv Emitponr Epunveiag
Mpotunwv (I.F.R.I.C.) Tng IASB. To yeyovog OTI To KUKAOQOPOUV EVEPYNTIKO UNOAEINETAI TV Bpaxunpobeouwy
UMNOXPEWTEWV KATA TO Nocd TwV €60,5¢ek. Nepinou, dev ouVIOTA NPOBANUA GTNV EPAPHOYN TNG APXNG TNG GUVEXIONG
OpaaTnpIOTNTAC, KABWG ONWG AvaPEPETAl OTN ZNH. 12 TWV OIKOVOUIKWV KATAOTACEWY, TO HEYAAUTEPO PEPOC TOU
Bpaxuxpoviou daveligpou agopd evooouiAikd davelo kal n eTaipeia €xel AdBel eniBeBaiwon anod Tn uUnTpikn Dufry
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AG yia Tn XpnHATOOIKOVOUIKA TNG OTAPIEN HECW NapaTaonc anonAnpwung Twv d00EwV Tou daveiou auToU £4v kal
£QOOOV auTO KpIBsi anapaitnTo.

H oUvTag&n xpnUATOOIKOVOUIK®WY KATAOTACEWY OUUPwvA e Ta AMXA anaitei Tnv Xprion AOYIOTIK®WV EKTINAOEWY Kal
Kpiong Tng dloiknong KaTa Tnv €papuoyr Twv AOYIOTIK®V apXwv Tou Opilou. ZnupavTikéG napadoxeg and Tnv
dloiknaon vyia TNV epappoyn Twv AOYIOTIKOV JEBODWV TNC ETAIPEIAC £XOUV €NICNUAVOE OMou KpiveTal kKaTaAAnAo.

To vopiopa napouadiaong sival To Eupw (vOopiopa Tng Xwpac £dpag Tng MnTpikng Tou Opilou) kal, OAa Ta nooda
gupavidovral og XINAdeC Eupw ekTOC Orou opileTal SIapopETIKA.

2.2 Néa nportuna & Algppnveieg
A) AAay£g AoyIOTIK®V NOAITIK®OV KAl YVWOTOMNOINCEIG

O1 A\oyIOTIKEC MONITIKEG MOU UIOBETABNKAY OUVADOUV HE EKEIVEC MOU €ixav UIOBETNOEl KATA TNV Nponyouldevn
OIKOVOMIKR Xpron €kTOC and Ta napakatw npdrtuna Ta onoia o ‘Opihog/ Etaipeia €xel uioBetrosl kata Tnv 1
Iavouapiou 2019.

° ANNXA 16: Mio6®OEIG

O 'OpINOG epappoaoe yia NpwTn popd To AMXA 16 Miobwaeig To 2019. H ¢Uon kal To anoTéEAEoUa TwV aANAYWV 0G
anoTEAEOUA TNG UI0BETNONG auToU TOU VEOU AoyIoTIKoU NpoTUNou NepIypapeTal Kai atn Znueiwon 20.

To AMXA 16 kaBopilel TIC apxXEC yia TNV avayvwpion, ENIYETPNON, Napouaciaon kal yVwaoTonoinon Twv HIoBwoswy
Kal anaitei and Tov PIoBwTn va avayvwpilel OAEC TIG MIOBWOEIC OTIC OIKOVOUIKEC TOU KATAOTACEIC, JE €va eviaio
AoyIoTIKO NAQioI0, PE OPIOUEVEC EEQIPEDEIG.

O 'OpINOG €papuooE yia NPT opd To AMXA 16 Tnv 1 Iavouapiou 2019, xpnOILONOI®VTAC TNV TPOMOMOINKEVN
avadpouIkn NPoaeyyion, BAcel TG onoiag n avadpouikn eNidpacn TNG EpapPoync ToU NPOTUMNOU KATaxwpnenke
TNV NUEPoUNVia autn. Ta GuykpITIKA aToixeia dev £xouv avadiaTunwosi.

O 'OupiIlog  xpnaolgonoinoe Tnv €€aipeon nou napéxetalr and 1o nNpOTUNO avagopikd PE Tov NPoodIopIoUd Twv
MIOBWOEWY. AUTO NPAKTIKA ONuaivel NweG EPAPUOTE TIC AnNaITHOEIC Tou AMXA 16 o€ OAeC TIC OUPBACEIG Mou NTav
o€ 10XV kaTa Tnv 1 Iavouapiou 2019 kai gixav avayvwplodei wg pIoBwoelg Pe Baoel To AAM 17 kai Tnv EAAMXA 4.
EmnAéov O 'Opihog  Xpnoiyonolei TIC €EIPECEIC TOU MPOTUNOU ava®opikd HE TIC MIOBWOEIC NayiwVv XPOVIKAG
NePIOOOU PIKPOTEPNC TWV 12 Pnvwv nou dev nepIAayBavouv diIKAIWUATA NPodipecnS ayopdac Kal PE TIC MIOBWOEIC
XapnAnG a&iac. Téhog, O 'OpINoG  epappdlel eviaio NPosEoPANTIKO €MITOKIO O KABE KATnyopia HICOWOEwY HE
napopoIa XapakTnpIoTIKA (ONwe MIoBWOEIC Ue avTioTolxn dIdpKela, yia napoola Nayia kal € avTioTOIXO OIKOVOUIKO
nepiBarov).

H enidpaon Tng epappoyng Tou AMXA 16 kata Tnv 1 Iavouapiou 2019 (aU&non/(ueiwon)) Exel wg £ENc:

‘OpiIAog
EvepynTiko
AikaiopaTa xpriong nayiowv, 1" Iavouapiou 2019 117.906

YNoxXpe®OEIG
Ynoxpewoelc and pigbwoeic 1" Iavouapiou 2019 117.906

ETaipeia
EvepynTiko
AikaiopaTa xpriong nayiov, 1" Iavouapiou 2019 116.608

YNoxXpe®OEIG
Ynoxpewoelc and pigbwoeic 1" Iavouapiou 2019 116.608

a) ®uon TG enidpaocnc TnNG epappoync Tou AMXA 16
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O 'OpINOG €XEl GUMBACEIC MICBWONG Yia akivnTa Kal YeTagopikd Yéaa. MpoyeveéaTepa TNG UIOBETNONG Tou AMXA 16,
O 'Opidoc  (w¢ MIOBWTNG), TA&ivopoUoE TIG WICOWOEIG €iTE WG XpnHaTodoTikEG (0nou O ‘Opidog  dlatnpoloe
0UOIaoTIKA OAOUC TOUuG KIVOUVOUG kal Ta OQEAn Tng I0IoKTNoiac), €ite w¢ AsiToupyikéG. O1 XprnuaTOdOTIKEG
MIOBWOEIC KePaAalonolouvTav PE TNV &vapen Tne HicBwong otn xaunAoTepn PeTa&l Tne elAoync a&iac Tou nayiou
gToIXEIOU Kal TNG Napouoac agiag Twv eAAXIOTwV HIoBwHATwY. Kabe pioBwpua eniyepildTav HETAEU TNG UNOXPEWONCG
Kal TwV XPNHATOOIKOVOUIKWV €£0dwV. To PEPOC TOU KOOTOUG XpnuaTodoTnong Tng HioBwong nou avTioToixoUos
0t TOKOUC avayvwpil0Tav oTa anoTeAéoparta xpnong kata Tn OIdpkeid TnG MIoBwong, €vw Ol AvTIOTOIXEG
UMOXPEWOEIC anod PIoBwuaTa, aneikovifovrav ota «Adveia». MIoBwOEIC Onou £va onuavTiko HEPOG TwV KIVOUVWV
Kal TwV 0PeAWV TNnG 1010KTNaiag diatnpolvTav ano Tov eKUIoOWTH TAEIVOUOUVTaV WG AEITOUPYIKEG MICOWOEIC Kal
Oev KepaAalonoiouvTav, v Ol NANPWHEC Yia AEITOUPYIKEC HICBWOEIC avayvwpilovTav oTa anoTeAEouaTa
Xprong avaloylka kaTta Tn didpkela Tng MiocBwong. Tuxov nponAnpwBevra piobwuata nepidappavovrav
oToUG «MeAATEC Kal AoINEG anaImnoeIc», eve Ta dedouleupéva HIoBwpaTa nepIAayBavovtav oTouc «MpounBeuTEG
Kal AOINEG UMOXPEWTEICH.

Katd tnv uioBeTnon Tou AMXA 16, O 'Opihog epappoce €va evidio AoyIoTIKO NAQICIO Yia OAEC TIC HICOWOEIC, €KTOG
anod KanoleG €Ealpoelc yia TIC MIOBWOoEIC XaunAng a&iac. To npOTUNO MAPEXEl CUYKEKPIMEVEG AMAITNOEIC
METARaoNG kKabwe kal NPAkTIKEG DIEUKOAUVANC, 01 OMOIEC EpapuoaTnKayv ano Tov ‘Opiho.

- MIoBwOoEIg NoU NPONYOUHEVWE TAEIVOPOUVTAV WG XPNHATODOTIKEG

Agv UQIOTAVTO TETOIEG MIOBWOEIC

- MIoBWOEIg NoU NPONYOUHEVWCE TAEIVOHOUVTAV WG AEITOUPYIKEG

O 'OuIAoG avayvwploe dIKAIWMPATA XPronG nayinv Kal UNOXPEWOEIG yid TIC MIOOWOEIG AUTEG MOU MPONYOUHEVWC
Ta&ivouoUvTav wG AEITOUPYIKEC, EKTOG ano TIG HICBWOEIG XaunAng agiac. To dikaimpa Xpriong nayiou avayvwpioTnke
w¢ i00 PE TNV Unoxpéwaon MioBwong, NPooapUoOCHEVO KATA TO MOCO TUXOV MPOnANpwUEVOU nodou MioBwong
nou OXETI(ETal PE Tn MIOBwon NOU avayvwpioTnKE OTNV KATAOTAGN OIKOVOUIKNG BO€0nG auéowg npiv TNV
nUepounviag apxikng e@apuoync. H unoxpéwon pioBwong avayvwpioTnke ¢ n napouca afia Twv
UMOAEINOPEVWY NANPWHWV, MNPOEEOPANUEVNG HE TO KOOTOC €ninpOoBeTou daveiopoU KaTd TNV NUEpoPnvia Tng
apxIKNG EQApHOYNG.

O 'Oyihoc pdaplO0E TIG NPAKTIKEG OIEUKOAUVONG ONWE NApakaTw:

- Xpnoidonoinae €va eviaio NPogEO@PANTIKO ENITOKIO YIA XaPTOPUAAKIA HICOWOEWV e NapOpola XapakTnpPIoTIKA

- AZlo\oynoe Tnv Unapén enaxbwv cUPBACEwWY, auECWS NPIV TNV NUEPOUNVIA APXIKAC EPAPHOYNG

- E&qipe0e TIG apXIKEC APETEC dANAVEG, anod TNV EMNIPETPNON TWV SIKAIWKATWY XPRONG Nayiwyv Kata Tnv nUepounvia
apxIKNG EQApUOYNG

- AEloAOYNOoE, he Bdan Tnv nNpoyeveéaTepn eUnelpia, Tn dIAPKEId TwV HICBWOEWV TwV OMnoiwv n oUPBacn NepIAaPBAvel
0po enékTaong n Along

H enidpaon Tng epappoync Tou AMXA 16 oTn KATAOTAON GUVOMK®@V €I000NKATWY, Yia TNV OwdekAunvn nepiodo
nou €Ange 31 AeskeuBpiou 2019 civai:

‘OpIAOG Inueioon Xprijon 2019
Meinon ora 'EE0da MicOwpaTwmv 20 26.180
AnooB&oeic dIKAIWPATWY Xprong nayinv 23 (24.889)
XpNUATOOIKOVOUIKO KOOTOC SIKAIWUATWY HITBNOEWY 20 (1.944)
KaOapn peiwon oTa kEpdn npo popwv (653)
ETaipeia Inueioon Xpnon 2019
Meinon ora 'E§0da MicOwpaTwmv 20 25.543
AnooBEoeig DIKAIWUATWY XPriong nayiwv 23 (24.261)
XpNUAToOIKOVOUIKO KOOTOC SIKAIWUATWY HIGBNOEWY 20 (1.920)
KaB@apn peiwon ota kEpdn npo popwv (638)

B) ZUvown VEWV AOYIOTIK®OV NOAITIK®DV
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Mapakatw napatibevral ol VEEC AOYIOTIKEG NOANITIKEC Tou OpiAou KaTa Tnv uloBETNon Tou AMXA 16, nou 1axUouv
ano Tnv nUepounvia apxikNG Epapuoync:
- Ynoxpewoeic JIobuoswv

Katda tnv évapén tneg piobwong, O 'OpiIloc avayvwpilel UNOXPEMOEIC MICBWOEWY I0EC e TNV napouoa agia Twv
MIOBWPATWV KATa Tn ouvoAikr) didpkela TN ouuBaonc Hicbwaong. O1 NANpwUEC cupnepiIAapBavouy Ta oupBaTIKA
oTaBepd pIoBwUaTa, PEIWPEVA KATA TO MOCO TWV MPOOMEPOUEVWY €NIOOTHOEWY, WETABANTG MIOBwPaATa nou
eCaptvTal and kanoiov OeikTn, kKABWG KAl MOOA YId NANPWUEC UMOASIUUATIKAC a&iag mou  avayéveral va
nAnpwOBouv. Ta piodwuaTa eniong nepiAapBavouy TV TIPn eEGoKNONG vog dIKAIWUATOG ayopdc, Mou €ival OXETIKA
BeBaio va €EaoknBei and Tov ‘OpINO kal NMANPWHEG KUpWoewv AUONG HIac HioBwong, av ol dpol ocUuBaong
Oeixvouv pe oxeTikn BeBaidoTnTa o1 O 'Opihoc Ba e€aoknoel To dikaiwpa yia Auon. Ta peTaBAnTa piobwparta nou
Oev e€apTwvTal and kanolov deikTn, avayvwpilovral we £E0d0 aTnV NePiodo NMou ENEPYXETAI TO YEYOVOC I N GUVONKN
Kal YiveTal n nAnNpwn.

Ma va unoAoyioel Tnv napouoa aia Twv nAnpwuwv, O ‘'OIAOG Xpnoidonolel To kKOoToG enMnpdadeTou  daveiopou
Katd Tnv nuepounvia &vapéng Tng picbwong, €dv To Npayuatiko enitokio dev npoodiopileTal €UBEw¢ and Tn
oUpBaon pioBwong. MetayeveoTepa TNG &£vapéng MioBwong, To MNoo0 TWV UMOXPEWOEWV  HIOBWOEWV
npooau&averar pe €£00a TOKWV KAl HEIWVETAI WE TIC NANPWHEC MIOOWUPATWY MOU MPAyUaTonolouvTal.
EninA£ov, n AoyioTikn a&ia Twv unoxpewoswv PIoCOwoswy enavaueTpdTal edv unap&el Tponomnoinon aTn cuupaon,
f onoiadnnoTte ahhayry otn didpkela TnG oUpBacng, ora oTabepd picbwuara r ornv agloAdynon ayopdac Tou
neplouaiakou aToixeiou. O ENAVAPETPOEIC AUTEC KATAXWPOUVTAl OE KId  YPAMUN OTN ONUEiwon TV JIKAIWPATWOV
XProng nayinov we JETATPOMNEC.

- Bpayuxpdvieg HIoBwoeIG kal YICBWOEIC Nayiwv XapnAng agiag

O 'OpihoG epapuolel Tnv £Eaipean OXETIKA HE TIC Bpaxuxpovieg HIoBwaelc (dnAadr MICOWOEIC DIAPKEIAC MIKPOTEPNC
N iong Twv 12 unvav , anod Tnv nuepounvia évapénc Tng cuuBacnc picbwaong, onou dev undapyel To diKaiwpa ayopag
TOU NEPIOUTIakoU oToIxEiou).

- ZNMAVTIKEG EKTIMAOEIC OTOV NPOCDIOPIoUO TNE JIAPKEIAC HICOWOEWY HE SIKAIWKa avavewaong

O ‘Ouihoc  npoadiopilel Tn didpkelad PiIoBwoNG WG Trn CUUBATIK OIAPKEId HiIoBWOoNG, CUUNEPIAAUBAVONEVNG TNG
XPOVIKNG NePIOdoU nou kaAunTtetal and (a) dikaiwpa enékTaong Tng Miocbwong, €av €ival oxeTIka BERaio  OTI To
Olkaiwpa Ba e&aoknBei n ano (B) dikaiwpa Auong Tng oluBacnc, €av ival oxeTika BERaio 6T To dikainpa ds Ba
€€aoknOsi.

O 'OpINOG  €xel TO JIKAiWMA yIa KANOIEG HICBWOEIC, va enekTeivel T didpkeld TNG oUPBaong Hiobwong. O 'OpIAog
a€ioloyei €av undpyel OXeTIKN BeBaidoTnTa 6T Ba €€aoknBei To dikaiwpa avaveéwong, AauBavovrag unoyn OAoug
TOUC OYXETIKOUC MNAPAYOVTEC Mou ONUIOUPYOUV OIKOVOUIKO KivnTpo, va €EAoknoel To OIKAiWPd — avaveéwonc.
MeTayeveéaTePa TNG NUEPOMNVIag Evapéng Tng picbwang, O 'OuiIlog enaveEeTdalel Tn dIApKeld TNG MicBwaong, €av
unap&el éva onuavTikd yeyovog N ahhayr OTIC OUVBNKEC MOU EUNINTOUV OTOV £AEyXO TOU Kal  €nnpealouv Tnv
emioyn €€aoknong (f} Ox1) Tou JIKAIWUATOC avavéwaong (Onwg yia napadelypa pia ahAayr) oTnv €niXEIpnUATik
oTpaTnyikn Tou Opilou).

Katd 1o 2019, n Enirponn Algpunveiov Twv AMXA (n «Emitponn») €E€dwae pia nepiAnwn Twv anopacewy Mnou
AN@Bnkav oTi¢ ONuOCIEG oUVEDPIATEIG TNG Yid va anooadnvioel TIG digpunveieg Tou AMXA 16 oxeTikd e Ta
akoAouba Béuara:

- MNpoadiopioudg SIAPKEIAG HICOWOEWY

H Enimponn e€€dwae andgaacn, oUUQWva e TNV onoia Kata TNV EKTiNoN TNG &vvolag TNG KN ONUavTiKAg MoIvig,
KATA TNV KAtdpTion Twv Opwv HicBwaong n avaiuon dev npEnel va KAAUNTEl JOVO TNV XPNMATIKA MoIvr) nou
npoBAénerar oTn oUpBaocn, aA\d va xpnoidonolgi Wia eupUTEPN OIKOVOMIKN EKTIUNGN TNG NOIVAG ETOI WOTE va
nepAapBavel OAeC TIG NIBAVEC OIKOVOUIKEG EKPOEC MOU CUVOEOVTAl PE TNV KaTayyehia Tng oUpBaonc. O 'Ouihog
£Qapuolel auTn TNV andgaacn Kal XpnolKonolgl Kpion yia TNV eKTiNon TN MioBwaong, 181aiTepa OTIC NEPINTWOEIC
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OMou ol cUPPWVieG dev npoPAénouv npokabopiouevn didpkeia. O ‘OpiAog AapBavel unoyn 6AOUG TOUG OXETIKOUG
napdayovTeG nou dnUIoupyoUV OIKOVOMIKO KiVTPO YIa va AOKNOEl £ITE TNV avavéwan €iTE TOV TEPUATIONO.

° ANXA 9: Aikaiopa MponAnpwpng pe ApvnTtikn Anolnpinon (Tpononoinon)

H Tpononoinon Olsukpivi(el OTI Ta XPNUATOOIKOVOUIKG MEPIOUTIakd oToixsia pe dikaiwpa nponAnpwunc mou
EMITPENOUV N} ANAITOUV anod €va oUHUBAAMOPEVO PEPOC iTE va kaTaBAAel iTe va AdBel elAoyn anolnuiwon yia Tnv
npdéwpn ANEN TNG oUpBaong (uno Tnv &vvoia oI and TNV NAEUPA TOU KATOXOU TOU NEPIOUCIAKOU GTOIXEIOU EVOEXETAI
va undpyel eniBapuvon Aoyw npowpng eEOPANONG) EMITPENETAI va EMPETPNOOUV OTO ANOoBECINO KOOTOG i OTNV
guAoyn aia Ppéow TNG KATAoTaonG AoINWV CUVOANK®WY €1000NKATwv. H Aloiknan Tou OWiAou/ETaIpeiag eKTIUA OTI N
Tpononoinan auTr dsv Ba £xel ENINTWON OTIC OIKOVOUIKEG KATAOTACTEIC,

° AAN 28: MakponpOOeopec ZUPHETOXEC Ot Zuyyeveic Emixeipnoeic kai Koivonpa&ieg
(TpononoInoEic)

O1 TpononoInaeiC oxXeTiCovTal Je TO KATA NOCO N eniETPnon (KAl KUPIWG N anoyeinon) Twv HakponpoBeouwv
OUMHETOXWV OE OUYYEVEIG EMIXEIPOEIC KAl KOIVOMPAEIEG, Ol OMOIEC OTNV ouadia, anoTeAoUv WEPOC TNG Kabapng
€NEvOUONC OTN CUYYEVH ENIXEipnon ) oTnv koivonpaé&ia, diénovral ano 1o AMXM 9, AAM 28 iy &va ouvduaopo Twv
dUuo npotunwv. O TpononoiNoelC JIEUKPIVI(OUV OTI HIa OIKOVOMIKN) OvTOTNTA £papuolel To AMXA 9, npoToU
£Qapuooel To AAM 28, 0 QUTEC TIC PAKPOMNPOBECHEG CUPHETOXEG YIa TIG onoieg dev epappoleTal n PEBodOC TG
kabapng B€onc. Katda Tnv epappoyr Tou AMXIM 9 n oIkovopIKr) ovToTnTa dev AapBavel unown Tuxov NpocapuoYEG
oTnv AoyioTikn aia Twv HakponpOBECUwWY CUUKETOXWY Ol OMOIEC MPOKUNTOUV ano Tnv epapuoyn Tou AAM 28. H
Aloiknon Tou Opilou/ETaipeiac ekTipua oTi n Tpononoinon autn dev Ba €xel ENiNTWON OTIC OIKOVOUIKEG KATAOTACEIC,

° AIEPMHNEIA EAANXA 23: ABeBaiOTNTA OXETIKA HE TIC Ozwpnoeic Popou EicodnparTog

H digpunveia napéxel kabodriynon yia Tnv avTIETOMNIoN TNG aBeBaidTNTAC Nou €PNEPIEXETAI OE (POPOAOYIKOUG
XEIPIOYOUG, KaTd TO AOYIOTIKO XEIPIOWO TwV POpwv €l00dnuaToc. H diepunveia napéxel NnpOoOETEG DIEUKPIVIOEIG
OXETIKA HE TNV £EETaon aBéRaiwv (POPOAOYIKDY Bewproewv HEPOVWMEVA 1 and KoivoUu, Tnv €&ETaon Twv
(POPOAOYIKWV Bewprioswv and TIC (POPOAOYIKEC APXEC, TNV KATAANAN péBOOO WOTE va avTikaTonTpileTal n
aBeBaidTNTa TNG Anodoxng TNG Bewpnaong ano TIG POPOAOYIKEC ApXEC KABWG Kal TNV €EETACT TWV OUVEMEIWV TWV
aA\aywv OTa npaypaTtika nepIOTATIKa Kal TIC NeEPIOTACEIG. H Aioiknon Tou Opilou/ETaipeiag eKTINAG OTI n)
Tpononoinon auTr dgv Ba £xel oNUAvTIKN ENINTWON OTIG OIKOVOMIKEG KATAOTACEIC.

° AAN 19: MetaBoAn, nepikonn i 310KAVOVIOHOG NPOYPAUHATOG KAOOPICHEVWV NAPOXMV
(TpononoinoEIq)
O1 TpononoINoEIC anaiTouv TIC OVTOTNTEC Va XpNOIKonoloUV MIKAIPOMNOINUEVEG avaAloyIoTIKEG NApadoxEG yia Tov

NpoadIopIoHO TOU KOOTOUC TPEXOUOAC anacXOAnoNG Kal Tou kaBapoU TOKoU yid To undAoino Tng £TNalac nepiodou
avagopdac, YETa Tnv npaypaTonoinon Jiag PeTAaBoAng, NePIKOMNG N €vog dlakavoviopoUu Tou MpoypdppaToc
kaBopiopévav napoxwv. O1 Tpononoinoelg JIEUKPIVICOUV €Niong, NWG ENNPEAZETal N EpApUoyn TwV anaiThoEwy Tou
avwTaTou Opiou Tou NePIouciakol OTOIXEIOU, and To AOYIOTIKO XEIPIOWO HIag WETABOANRG, MeEPIKONAG f vog
dlakavoviopoU ToU MpoypaupaToc kabopiopévwv napoxwv. H Aloiknon Tou Opidou/ETalipeiac exTipa om n
Tpononoinan auTn dsv Ba £xel ENiNTWAN OTIC OIKOVOUIKEG KATAOTACTEIC,

° To ZAAN €E£dwoe vEo KUKAO eTACIWV avaBadpicswv Twv AMXA 2015 -2017, To onoio €ival pia
ouMoyn Tporonoinoewv Twv AMXA. H Aloiknon Tou Opihou/ETaipeiag ekTia OTI O TPOMOMOINCEIG AuTEG dev Ba
€XOUV €NINTWON OTIG OIKOVOUIKEG KATAOTACEIG.

> AINXA 3 ZuveveOEIG ENIXEIPAOEWV Kal AMNMXA 11 ZxApaTa uno Koivo EAEYX0: Ol TPOMOMOINTEIG OTO
ATMXA 3 disukpivifouv OTI OTAV HIAQ OIKOVOMIKI OVTOTNTA anoKTAd Tov EAEyX0 WIAC EMIXEIPNONG NoU anoTEAE
KOIVT) EMIXEIPNON, N OIKOVOMIKI OVTOTNTA EMIPETPA EK VEOU TN CUMKETOXI MOU NPONYOUMEVMC KATEIXE TNV
enixeipnon autr). O1 Tpononoinoelg ato AMNXA 11 dieukpivifouv OTI OTAV HIA OIKOVOUIKI] OVTOTNTA ArnoKTa
ano KovoU EAEYXO0 HIAG EMIXEIPNONG NOU AnoTeAEl KOV ENIXEipNaOT, N OIKOVOUIK ovTOTNTa OV ENIUETPA
£K VEOU TI GUMHETOXI MOU NPONYOUHEVWG KATEIXE OTNV ENIXEipNON auTh.
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> AAN 12 ®oOpol €1003APATOG: O TPOMomnoInoelG JIEUKPIVI(ouv OTI O (POPOAOYIKEG OUVEMEIEC TWV
NANPWHWV YIa XPNUATOOIKOVOUIKG €A Nou TagivopouvTal we oTolxeia TwV 10wV ke@alaiwv, Ba npénel va
avayvwpilovtal avaloya Pe To Nou ol cuVaAAayEC 1 Ta yeyovoTa Tou napeA8ovToc nou dnuioUpynoav Ta
dlaveunTéa kEPDN £XOUV avayvwpIoTE.

> AAN 23 KooTog davelopou: ol Tpornonoinoeic dieukpiviouv Tnv napdypa®o 14 Tou npoTunou woTe,
OTav €va NEPIOUCIAKO OTOIXEID Mou MANPoi TIC NPoUNoBECEIC €ival ETOIPO yid Tn XpAoN yia Tnv ornoia
npoopileTal 1 yia nwAnon kal PeEpog daveiou nou ANPONKe €IOIKA yid AUTO TO MEPIOUCIAKO OTOIXEIO
NAapapevel WG avolkTo UNOAOIMNO KATA TN OTIYUN €KEiV, To KOOTOC davEIoPOU auTo NPENEl va CUNEPIANPOEI
oTa KEPAAaia nou npoEpYovTal ano yevikd daveiopo.

B) Mpotuna nou £xouv €kd0Oci aAAa dev £Xouv €papHoyn oTnV napolcda AoyIoTIKN NEPiIodo Kai n
ETaipeia / ‘'OpIAOG dev £XEI UIOOETNOEI VOPITEPA

° ANXA 10 Evonoinpéveg OikovopikéG Karaotaoeig kai AAM 28 EnevdUOEIG Ot ZUYYEVEIG
enixeipnoeic kai Koivonpa&ieg - Tpononoinon: NM®Anon i €10popa NEPIOUCIAK®OV OTOIXEIWV HETAEU
€VOG ENEVOUTN Kal TNG OUYYEVOUG TOU £Talpeiag | TG koivonpa&iag Tou

O1 TPOMNONOINCEIG aVTILETWNICOUV HIa avayvwpIoWEVN ACUVENEId PHETAEU Twv anaimioswy Tou AMXA 10 kai eKeiveg
Tou AAM 28, yia TNV QVTIMETOMNION TNG NWANONG i} TNG EI0POPAG TWV NEPIOUCIAKWY OTOIXEIWV PETAEU TOU ENEVOUTN
Kal TNG ouyyevoUG TOU ETAIPEIAG i} TNG kolvonpa&iac Tou. H KUpIa GUVENEIA TWV TPOMOMOINCEWY £ival OTI €va NANPEG
KEPOOG N N {nuia avayvwpiletal 6Tav n ocuvaiayn nepiapBavel pia enixeipnon (eite oteyaleral o€ pia BuyaTpikn
eiTe Ox1). 'Eva pepikd kEPdOG N n nuia avayvwpiletal dtav n ouvaihayr nepiA\apBavel oToixeia evepynTikoU Mou
Oev guviaToUV £MIXeipnon, akOun Kal av Ta oToixeia auta oreyalovral o Buyatpikr). To AskéuPpio Tou 2015 TO
SAAI avéBale en’ adpioTo TNV NUEPOMNVia Epappoync TG TPONONoiNoNg auTrG, avapévovTac To anoTEAECUA TOU
£pYOU TOU Yia Tn MEBODO TNG kKabapng Béonc. O1 TpoNonoINoEIC OV €XOUV AKOMN UIoBeTNBel anod Tnv Eupwnaikr)
‘Evwon.

° EvvoioAoyik0 nAdioio Aigefvav MpoTUnmv XpnHAaTooikovoHIKAG Avagopdg

To ZAAN €EE0wOoE To avaBewpnUEVO EVVOIOAOYIKO MAQICIO yIa T XPNHATOOIKOVOUIKH NANPogopnaon aTic 29 MapTiou
2018. To evvololoyikd nAgiolo kaBopilel €va OAOKANPWHEVO OUVOAO EVVOIWV YId Tn XPNHATOOIKOVOMIK)
nAnpogopnan. O1 €vvoleC auTEC CUMBANAOUY OTOV KaBOPIOKO NPOTUNWY, TNV KaBodynan TwV CUVTAKT®OV yid TNV
avanTugn ouvenwv AOYIOTIKWV MOAITIKWV Kal TNV UNOOTAPIEN OTNV NPoonddeid Toug va kaTtavonoouv kal va
gpunvevoouv Ta npdTuna. To ZupBoUAIo AleBvmv AoyIoTIK®V MpoTUnwv eEEdWAE £NionG £va GUVODEUTIKO £yypago,
TpononoInoEIC GTIC NAPANOUNEG TOU £vVVOIOAOYIKOU NAQICiou, TO onoio kabopilel TIC TPOMOMOIRCEIC TwV NPOTUNWY
nou ennpealovTal NPOKEIMEVOU va eNiKalponoinBoUv ol ava@opec 0TO avabewpnUEVO EVVOIOAOYIKO NAQiCIO. ZTOXOC
TOU €yypd@ou €ival n unooTnPIEN TNG METABAoNC oTo avadewpnuévo evvolohoyiko nAaiaio AMXA yia TIG ETalpeieg
MouU UIOBETOUV TO €VVOIOAOYIKO NMAQICIO yia va avanTUu&ouv AOYIOTIKEG MOAITIKEG OTav kaveva npoTuno AMXA dev
KAvel avagopd. a Toug GUVTAKTEC NMou avanTuooouV AOYIOTIKEG MOAITIKEG BATEI ToU evvoloAoyikoU nAaigiou, I0XUEl
yla £Tr01EC NEPIGDOUC Nou EekivoUv Tnyv 1 META Tnv 1n Iavouapiou 2020.

° ANXA 3: Zuvevaoelg Enixeipioswv (TpOnonoinoeig)

To ZAAN €E€dwaE TPOMOMOINCEIC AVvaPopIKA LE TOV OpIoHO HIAg Enmixeipnong (Tpononoinoeic oto AMXA 3) pe okonod
TNV eniAuon Twv SUCKOAI®Y NMou NPOKUNTOUV OTav Mid OIKOVOUIKT ovTOTNTA Npoadiopilel v £XEl AnoKTNOE! Jia
ENIXEipnNon ) Kia ouada NePIoUCIaK®Y OTOIXEIWV. O TPOMonoInaeIg epapuolovTal yia GUVEVOOEIC ENIXEIPAOEWY YIa
TIC OMOIEC N NUEPOMNVia andokTnong NPoadiopi(eTal oTNV NPWTN £T0IA AOYICTIKA Nepiodo nou apxilel Tnv 1 PETa
Tnv 1n Iavouapiou 2020 kai yia anokKTnon NEPIOUCIAK®MY OTOIXEIWV MOU CUPBaivouv TNV N HETA TNV £vapén auTng
NG nePIGdOU, VM EMITPENETAl VWPITEPN €papupoyr. O TPOMonoinoelg dev Exouv akoun uloBeTnBei ano Tnv
Eupwnaikn ‘Evwon. H Aloiknon Tou Opilou/ETalpeiac ekTiyd o011 n Tpononoinon autr dev Ba €xel eninTwon oTIg
OIKOVOUIKEG KATAOTACEIC.
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° AAN 1 Napouciaon Twv Oikovopik®V KataoTaoewv kai AAM 8 AoyIOTIKEG NOANITIKEG, aAAAyEG
OTIG AOYIOTIKEG EKTIMNOEIG Kal AGOn: OpIoHOG TG onHavTikoTNTAG (TPONONoINCEIG)

O1 TpornonoInosic epappdlovTal yia £TACIEC AOYIOTIKEC NEPIODOUC Nou Eekivouv Tnv ) JeTd Tnv 1 Iavouapiou 2020
£V ENITPENETAI VWPITEPN EPappoyn. O Tpononoinoelg SIEUKPIVICOUV TOV OPICHO TNG ONUAvTIKOTNTAC KAl TOV TPOMo
JE Tov onoio Ba npEnel va spappoaoTei. O VEOG 0pIoHOC avaPEPEl NWE «MANPOPOPNOT BEWPEITAl GNUAVTIKI EPOTOV
oTav napaAeineTal, anokpUNTETaIl 1| €ival avakpiPng, EUAOYA avapeveTal va ennpedcel TIG anoPpAacelC Twv KUPIWwV
XPNOTWV TWV OIKOVOMIKOV KATAOTACEWY, NOou AdPPBAvVOUV PE BACN AUTEC TIG OIKOVOMIKEG KATAOTACEIC, Ol OMOIEG
MAaPEXOUV OIKOVOUIKN NANPOQOPNON YIa TN OUYKEKPIPEVN ovTOTNTA». EminAéov, BeATIwBNKAv oI eNeEnynosig nou
ouvodelouv ToV OpIoHO TNC onuavTikoTnTag. O1 Tpononoinoelg dilacpaAilouv OTI 0 OpICHOC TNG ONUAVTIKOTNTAG
ival ouvenng o 0Aa Ta npotuna Twv AMXA. H Aioiknon Tou OpiAou/ETalpeiac ekTigd 0TI n Tpononoinan auTtr dev
Ba &xel ENINTWON OTIC OIKOVOUIKEG KATACTACEIC,

° Avapoppwon Enmitokiou Avagopag — AMXA 9, AAN 39, ANXA 7 (Tpononoinoeig)

O1 TpononoinasiC epapuolovTal, avadpopikd, yia ETAOIEG AOYIOTIKEC NEPIOOOUC Mou EEKIVOUV TNV i META Tnv 1
Iavouapiou 2020, ev® eMITPENETAl VWPITEPN £pappoyn. Tov ZenTéuBpio Tou 2019, TO SUPBOUAIO AlsBvv
NoyioTikov Mpotunwv (ZAAM) eE€dwoe Tpononoinoelg ota npotuna AMXA 9, AAM 39 kai AMXA 7, HE TIC OMOIEG
OAOKANPWVETAI N MPWTN @ACN TwV E€Pyaciwov TOU ava@opika MeE TIC €MNTWOEIC TNG avapdop@wong Twv
dlaTpanefikwv emTokiwv daveiopoU oTn XPNHATOOIKOVOUIKT nAnpogopnaon. H delTepn (pAon ENIKEVTPWVETAI O
Ocuyata nou ennpedlouv TN XPNHATOOIKOVOUIKN MANPO@Opnon OTav &va UPIOTAPEVO EMITOKIO ava@OPAc
avTikataoTaBei anod €va emTokio PndevikoU kivouvou. O TPoMomnoInoeiC avapeépovTal o€ BEUATA MOU NPOKUNTOUV
0TnN XPNUATOOIKOVOUIKN MANPOMOPNCN O NEPIOOOUC Nou nponyouvTal TNG avTIKATAoTaong £VOC UQIOTAPEVOU
ENITOKIOU avapopag Pe €va eVaAAKTIKO ENITOKIO, Kal aVTILETWMI(OUV TIG EMNINTWOEIG O CUYKEKPIUEVESG ANAITAOEIG
AoYIOTIKAG avTioTaduiong Tou AMXA 9 «XpnuaToolkovodika Méoa» kai Tou AAM 39 «XpnuUaTOOIKOVOUIKA WEOQ:
Avayvopion kal enigeTpnon». O1 Tpononoinoelc NPoBAENOUV NPoowpIVEG OJIEUKOAUVOEIG €PAPHUOCIHEC OF
UQIOTAPEVEG OXECEIC avTIOTABUIONG nou ennpealovral and Tnv avapoppwon Twv EMTOKIWV avapopdc,
EMITPENOVTAG TN OUVEXION TNG AOYIOTIKAG avTIOTABUIONG Katd Tnv nepiodo TnG aBeBaidtnTac npiv ano Ttnv
avTIKaTaoTaaon evOog UPIOTAKEVOU EMITOKIOU avapopdc Pe €éva evaAAKTIKO NITOKIO oxedov WNdevikoU KivOUvou.
Eniong, ol Tpononoinoelg €ioayouv oTo AMNXA 7 «XpnuaToolkovouikd Méoa: vwaoTonoinoeic» NpOOOETEC
YVWOTONOINCEIG YUpw anod Tnv apBeBaidoTnTa nou npokUNTel and Tnv avapoppwon Twv ENITOKIKV avapopdc. H
Aloiknan Tou Opikou/ETaipeiac ekTipd OTI n Tpononoinan auTr| dev Ba £xel ENINTWON OTIC OIKOVOUIKEC KATAOTACEIC.

° AAN 1 Napouciaon Twv Oikovopik@Vv Kartaotaoswv: Tagivopnon Tov YNOXPEWOEWV ©G
Bpaxunpo0eopeg  Makponpo0eopeg (TPONOnoINoEIg)

O1 TpononoINoeIg epapuolovTal yia TAOIEC AOYIOTIKEG NEPIODOUC Mou EekivoUv Tnv f eTd Tnv 1 Iavouapiou 2022
EVW ENITPENETAI VWPITEPN £Pappoyn. O TPOMOMOINTEIC £XOUV OTOXO TNV ENITEUEN GUVENEIQG GTNV EQAPHOYN TWV
anartoswv Tou npotunou, BonbwvTac TIC £TAIPEiEC va kaBopioouv KaTd MOco O Javelopoc Kal ol AOIMEG
UMOXPEWOEIC We aBéPain nuepopnvia diakavoviopoU Ta&lvopouvTal w¢ BpaxunpoBeopec 1 HAKPONPOBETHES
unoxpewoelc, otnv Kartdotaon Oikovopikng ©féonc. Or Tpononoinoeig ennpedlouv TNV Napouciacn Twv
UNoXpewaoswv oTnv KataoTtaon OIKoVoUIKNG O€ong, evw dgv TpornonoloUV TIC UPIOTAKEVEG ANAITAOEIC avapopika
ME TNV EMIMETPNON 1 TO XPOVO avayvwpiong VoG NEPIOUCIAKOU OTOIXEIOU, UNoXpEWaNG, €0000U 1 £E0D0U N TIC
YVWOTOMNOINCEIC €Ni TwV OTOIXEIWV auTwv. Eniong, o Tpononoinaoeig dicukpiviouv TIG anaiThoeg Tagivounong yia
TO OAVEIoNO, TOV OMoio Wnopei va diakavovioel pia eTaipeia ekdidovTag OUPHETOXIKOUG TiITAOUG. OI TPonomoInoeIg
Oev £X0UV akOun UIoBeTNBei anod Tnv Eupwnaikn ‘Evwon.

2.3 Evonoinon
2.3.1 OuyaTpIKEG

O1 EVOMOINUEVEC XPNMATOOIKOVOUIKEG KATAOTACEIC NEPIAAMBAVOUV TIC XPNUATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiag
Kal TV EAEYXOMEVWY ano auTr enixelpnoewv (BuyaTpikec). 'EAeyxog unapxel otav n ETaipeia €xel Tnv duvaTtoTnTa
va kaBopilel TIG XPNHATOOIKOVOUIKEG Kal AEITOUPYIKEG OpacTNPIOTNTEG HIAG EMIXEIPNONG HE OKONO TNV anoKTNon
OPENOUG. Ta anoTeAEOATA, TA MEPIOUCIAKA OTOIXEIA KAl Ol UNOXPEWOEIC TWV BUYATPIKWY, EVOWUATWVOVTAl OTIC
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XPNHATOOIKOVOUIKEG KATAOTACEIC WE TNV WEB0DO OAIKAC evornoinong. O XpnuaTooiKOVOUIKEC KaTaoTdoelig Twv
BuyaTpIkWV CUVTACOOVTAl WE TIC iDIEC AOYIOTIKEG NONITIKEC Nou akoAouBsi n ETaipeia. O1 evOOOUIMKEG CUVAAANaYEC,
Ta evdo-OpIAIKG UNOAOING Kal Ta evOOOMIAIKG €000a kal £€0da, anaAsigpovTal katd Tnv evonoinon. H unepa&ia nou
npoKUNTEl KATA TNV €Eayopd enIXEIPROEWY, av sival BeTIKN avayvwpileTal wg Pn anooBECIUO NEPIOUCIAKO OTOIXEIO,
UNOKEIPEVO €TNOIWG Og €Aeyxo anopeinong Tng afiag Tou. Av gival apvnTikr), avayvwpileTal wg £€00d0 OTnNV
kataoTaon anoteAeopdTtwv Tou Opilou. Ynepagia, gival n dia@opd YeTa&U TIUAPATOC yid TNV dndkTnon kai eUAoyng
afiac Twv EMPEPOUC MEPIOUCIAKWY OTOIXEIWY, TWV UMOXPEWOEWV KAl TwV EVOEXOUEVWV UMOXPEWOEWV TNG
AnNOKTWHEVNG,.

Mia peTaBoAn 1010kTNoIakoU dIKAIMPATOC O BUuyaTPIKN €TAIPEIQ, XWPIC anwAela EAEyXou, AoyileTal wg ouvaiAayn
10iv ke@algiwv. Av 0 'OPIAOG XAoEl Tov EAgyX0 HIag BuyaTpiknc, TOTE:

. Alaypagel Ta OToIXEia TOU evepynTikoU (CUuWnEPIAQUBAvVOUEVNG TNG UNEPAEIAC) Kal TIC UNOXPEWOTEIC TNG
BuyaTpikng

. Alaypa@el Tn AoyIoTIKn a&ia TV TUXOV U EAEYXOUCWV CUHHETOXMV

. Alaypa@el TIC CUGOWPEUPEVEC DIAPOPEC HETATPONNG NMOU KATAXwPoUvVTal oTnyv kabapr) 6£on

. Avayvwpilel Tnv eUAoyn aia Tou avTaAAayuaToc nou €ionpayxdnke

. Avayvwpilel Tnv eUAoyn a&ia Tng evanopeivacag enévouong

. Avayvwpilel onoiodnnoTe NAsdvaoya r EAAeIuPa oTa anoTeAéopara

. AvakaTaTaooel To KEPISIO TNG UNTPIKNAC £Ni TWV OTOIXEIWV MOU €ixav NPONYOUMEVMC avayvwpIoTel aTa Aoina

OUVOMNIKA gl00dnuaTa ota kEpdN f TIG NUIEC N Ta napakpaTnBEvTa KEPDN, KATA NEPINTWON.

2.3.2  ZuvaAAaypaTtikéGg MeTaTponég

(a) AsIToupyIKO VOHIOHA Kal VOHIoHA Napouciacng.
Ta oToIXEia TWV XPNHATOOIKOVOUIK®OV KATAOTAOEWY TWV TAIpEiV Tou Opilou kal Tng ETaipiac ekppalovral o
£UPW, MOU €ival To VOUIOUA TOU OIKOVOMIKOU NEPIBAAOVTOC HEOA OTO 0Moio AsIToupyoUv (ASITOupyIKO VOUIoHA).

(B) ZuvaAAayEg kai unoAoina

O1 ouval\ayeg o< EEva vopionaTa JETATPENOVTAI GTO AEITOUPYIKO VOUIGUA JE TNV XProN TwV ICOTIHIMY NMou 10XUouV
KaTd TNV NUEPOMNVIa Twv cuvalaywv. KEpdn kar nuiEG and ouvaAAaypaTikeG dlIapopEC ol OMOIEG MPOKUNTOUV anod
TNV €kkabapion TEToIwV cuvalhaywv katd Tnv JIApKeEIa TNG NEPIOdOU Kai and TNV YETATPOMN TWV VOUIOUATIK®V
oToIXeiwv nou ek@palovral oc &Evo VOUIOMA ME TIC 10XUOUCEC I00TIHIEG KATA Tnv nuepopnvia icohoyiopou,
KaTaxwpouvTal oTa anoTeAéopata. O ouvaAayUaTIKES dIapOopEC anod Hn VOUICKATIKA OTOIXEIQ NoU anoTIP@vTdl
oTnv uAoyn a&ia Touc, BewpolvTal WC TUAKA TNS EUAOYNC a&iac kal CUVEN®MG KATAXWPEOUVTAI ONou Kal ol dlIapopES
NG euAoync a€iac. Ta oToIXEid TWV XPNHUATOOIKOVOUIKWV KATAOTACEWY TWV ETAIPEIOV TOU OMIAOU EMIPETPOUVTAI
BAoel Tou VoUIioPaToC ToU 0IKOVOMIKOU nepIBAANOVTOC, TNG EKACTOTE XWPAC OMOU AEITOUPYEI N kKABe £Talpeia Tou
opiAou. Ol aTOMIKEG XPNUATOOIKOVOUIKEG KATAOTACEIC TWV ETAIPEINV NMOU UETEXOUV GTNV €VOMNOINGn, Kal Ol OMNoIEg
apxika napouaialovral o€ vOUIopa dIapopeTIKO anod To VOUIOUA Napouaciacng Tou opiAou, £xouv YeTaTpanei oe €.
Ta oToixeia Tou evepynTIKOU Kal Ol UNOXPEWTEIC £XOUV UETAPPACTEI G € OTNV I00TIHIA KAEIOINATOC TNV NUEPOMNVia
TOU I00AOYIOHOU Ta £€000a Kal Ta €0da £X0UV YETATPANEI OTO VOUIOKA NApoudiaonc ToU OIAOU OTIG HETEC ICOTIHIEG
KGBe avapepopevnc nepiddou. ‘Onoleg dIaPopEG MPOKUMTOUV anod autn Tnv diadikacia JETAPEPOvVTAl OTO
anoBeuaTikO UETATPONNG I00AOYIOPWY BuyaTpikwv O &Evo VOMIONA, TNG KaBapng 6éong, HECWw Twv AoINwv
OUVOAIK®V €00JWV.

2.4 Z0voyn ONUAVTIK®OV AOYICTIK®V NOAITIKOV

2.4.1 ZUVEVWOEIG ETAIPEIDV Kal ungpagia

KaBe ouvévwon enixelpnoswv AoyioTikonoleital Ye Tn HEB0dO TnG andktnong. To KOOTOGC TNG AMnOKTNONG
unohoyileTal wG To oUVOAO Tou avTaANAypaTog nou HETABIBACTNKE unoAoyi{OYEVO kaTa TNV nUeEpopnvia Tng
anokTnong oTnv eAoyn aia Kal Tou NOGoU TWV TUXOV W EAEYXOUOWV CUPHETOXWV OTOV aNOKTWHEVO. Ma Kade
OUVEVWON EMIXEIPOEWY, O ANOKTWV UMNOAOYICEl TIC U EAEYXOUCEC OUUMPETOXEC €Ni TOU AMOKTWMEVOU EITE OTNV
gUAoyn aia ite og avaloyia eni Twv KABAPWV AvaAyVWPICIHWV NEPIOUCIAKWV OTOIXEIWY TOU anokTwevou. Ta £€0da
KaTtd Tnv anokTnon karaxwpoUvTal 0TNV KaTAoTAOT AnoTEAEOUATWV.
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KaTa Tnv nuepounvia Tng anokTnonc, o ‘OpIAOG anoTIYd Ta anoKTWUEVA MEPIOUCIAKA OTOIXEIA KAl TIC AVEIANUUEVEG
UNOXPEWOTEIC WOTE VA TA TAEIVOUNOE! PE TOV KATAANAO TpOMo Kal va Ta Npoodiopiosl CUPPWVA JE TOUC OPOUC TNG
oUPBaonc, TIC OIKOVOUIKEC MEPIOTACEIC Kal TIC OXETIKEG OUVONKEC KATA TNV nUEPounvia Tng andkTnong. AuTo
nepIAapBavel To diaxwpiopod, anod Tov ayopacTr|, TWV EVOWUATWHEVWY Napaywywv anod TIC KUPIEG CUPBATEIC.

S€ oUVEVWON ENIXEIPNOEWY MOU ENITUYXAveTal oTadiakd, o ‘'OpIAoG unoAoyilel ek VEOU Ta CUPHETOXIKG SIKaI®PATA
MoU KATEIXE NMPONYOUUEVWC OTOV anMOKTWHEVO oTnv €UAoyn afia kaTd Tnv nuepounvia TnG anokTnonc, HE Tn
dlapopa va YETAPEPETAl OTA ANOTEAECUATA.

Tuxov evdexOuevo avTalaypa npog petaBifacn ano Tov anokTwvta a aneikoviletal aTnv €UAoyn a&ia kata Tnv
nuepounvia TG andktnong. OnolecdnnoTe WPETAYEVESTEPEG AAMNAYEC oTnv €UAoyn a&ia Tou €evOEXOUEVOU
avtaAl\dypatog, ol onoie¢ Ba BeswpouvTal OTI anoTeAloUv OTOIXEI0 Tou evepynTikoU 1 Tou naénTikou, 6a
aneikovifovtal cUPPwva Pe To AAM 39 iTe 0Ta ANOTEAEOUATA €ITE WG PHETABOAN 0Ta AoINd cUVOAIKA €l00dnUaTa.
Eav To evdexOpevo avtalAaypa kataTaoosTal we OTOIXEIo TNG KaBaprg B£ong, dev Ba unoAoyileTal K VEOU £WG
OTOU 0 PeTayeVEDTEPOG dlakavoviouoc AoyiaTikonoinBei oTnv kabapr) B€an.

H unepaia anomipydrar apyikd oTo KOOTOC w¢ N dlapopd HETAEU Tou ouvoAikoU nMoooU Tou TIUAPATOG Mou
METAPEPETAl KAl TOU NogoU MoU avayvwpileTal yia Tn hn EAEyXouoa CUMHETOXN €Ni Twv kabapwv avayvopioipwy
NEPIOUCIAKWY OTOIXEIWV Kal TwV aveIANPUEVWV UNOXPEWOEWY. Eav To ev Adyw Tiunua eival xapnAoTepo ano tnv
guhoyn a&ia Twv kabapwv MEPIOUCIAKWV OTOIXEIWV TNG BUYaTpIKNG NMou anokTnénke, n diagopd AoyileTal oTa
anoTeAéopara.

MeTd TNV apxikr avayvopion, n unepagia anoTiuaTal OTo KOOTOC HEIOV OMOoIEOONMNOTE CUOCWPEUPEVEG {NMIeC
anopeiwonc. Ma To okono ToU €AEYXOU TNG AMOWYEImOoNG, N unepa&ia Nou anoKTATAl O£ CUVEVWOT| ENIXEIPHOEWV
KATavéUETal, ano Tnv nUepounvia ayopdc, o kABe pia anod TG povadeg dnuioupyiac Tapelakwv d1abeaipwy nou
avapeveTal va enw@eAnBolv and Tn ouvévwor, aveEapTATWG TOU €AV AAAEC ANAITHACEIG I UMNOXPEWOEIG TOU
€£ayopaocBEVTOG ekXwpPoUVTAl OTIC £V AOY® HOVADEC.

'Otav n unepa&ia anoteAei pépog piag povadag dnuioupyiac Tapeiakwv OIaBeoipwv Kal NwAsiTal PEPOG TNG
OpaoTnpIdTNTAg evrdg TNG &v AOyw povadag, n unepafia nou CUVOEETal PE TNV NwAOUWEVN dpacTnpioTnTa
nepiAayBaverar otn AoyioTikn aia Tng dpaocTnpidTnTag oTav kabopilovral Ta kEPON 1 ol NUIEC KaTd TNV nwAnon
NG dpaoTtnpioTnTac. H unepa&ia nou diaTiBeTal o auTr TNV NEPICTAON ENIYETPATAI BACEI TWV OXETIKWV AEIMV TNG
OpacTnpIOTNTAG MOU NWAEITAl Kal TOU nooodToU TnG Hovadag dnuioupyiac Tapeiakwv OlaBegiywv TO 0noio
diatnpeirtai.

2.4.2  ZUPHETOXEG OE OUYYEVEIC ETAIPEIEG

O1 enevduoelc Tou Opilou oe GMa vopika npdowna ota onoia n ETaipeia aokei onuavTikn enippor] Xwpig va
npokeITal oUTE yia BuyaTpIkEG oUTe yia kolvonpa&ieg, AoyioTikonoiouvTtal cUPpwva Pe Tn PEBodo Tng kabapng
0€onG. Me Baon auTr TN HEBODO, N CUPHETOXI OE OUYYEVEIG ETAIPEIEC KATAXWPEITAI OTO KOGTOC KTHOEWE KAl OTN
OUVEXEIQ QUEAvETal N} MEIWVETAl AOYW avayvwpiong ToU NocooToU Tou €nevOUTH €M TWV AMOTEAECUATWY TNG
ouyyevouc, AOyw avayvawpionc aMwv PeTaBoAwv oTa idla Ke@AAAld TNG OUYYEVOUC Kal AOYw An@BévTwv
MEPIOUATWV Weiov TUXOV NpoBAEWeIC yia anopeiwon afiac. H evonoinuévn kataoTacn €100dnuaToc ekppalel To
Mepidlo Tou Opilou OTa dnoTeAéopaTa TWV €PYACIOV TNG OUYYEVOUC eTalpeiac. ‘Otav undpxel alhayn
avayvwpiouevn ansubeiac otnv kabapr) B€on TG ouyyevoUg Taipeiag, o ‘OPINoG avayvwpilel To PePidId ToUu Ot
auTr TNV aAMayn otnv katdaoraon HeTaBoAwv TnG kabapnc B£onc. Mn npayuatonoin®évra képdn kal (NMIEG
anoTéAeopua cuvaAhaywv avaueoa otov ‘OPIAO Kal OTn CUYYEVH €Talpeia anaAgigpovTal oTo Badud Tou NocooTou
oTn ouyyevn eTaipeia. O XpNUATOOIKOVOUIKEG KATAOTACEIC TNG GUyyevoUg eTalpeiac eroipalovTal yia Tnv idia
nepiodo avagopdg nou €xel kai o ‘OpIAoG. ‘OnoTe anaiteital, yivovral eyypagEg Npooapuoyng WOoTE Ol AOYIOTIKEG
apxEC TNC ouyyevouc eTalpeiag va TauTi(ovTal e auTeC Tou OpiAou. MeTa Tnv e@appoyr] TnG HeBodou TG kadaprg
B<ong, o ‘Opihog npoadiopilel €av €ival anapaiTnTo va avayvwpiosl {NuId anoysinong oTny enévoucr Tou OTn
ouyyevn eTaipeia. Katd Tnv nuepopnvia karaoTaong oikovouikng 8€ong, o ‘Opihog npoadiopilel €av undapxel
QVTIKEIMEVIKT) anddeIEn OTI N eNévOUON 0T CUYYEVH ETAIPEIA £XEI anopelwdei. KaTd Tov Xpdvo anwAgIag onPavTiKig
EMNIPPONC OTN GUYYevn €Talpeia, o ‘OpIAog unoAoyilel kal avayvwpilel TNV UNoAEINOPEVN ENEvdUan aTnv eUAoyn agia
™G
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2.4.3 I810xpnoigonoloUpeva Evowpara nayia oToixeia

Ta nayia oToixeia Tou evepynTIkoU anesikovi{ovTal oTIC XPNUATOOIKOVOUIKEG KATAOTATEIC OTIC ASiEC KTHOEWE TOUC i
oTIC afjec TekpalpOPeEvoU KOOTOUC ONWG auTO MPoodlopioTnke BAcn UAOYwV aflv kaTta TNV NUEPOUNVIES
METABaoNG, peiov, KaT' apxnv TIC CUCOWPEUNEVEC ANOOPRECEIG KAl OEUTEPOV, TUXWV ANAEIWOEIC TwV Nayiwy. To
KOOTOC KTNOEWC NEPIAAUBAVEl OAEC TIC AUeTa enMppINTEES OANAVEC YIA TNV AMOKTNON TWV GTOIXEIWV.

MeTayeveoTePEG OANAVES KATAXWPOUVTAI OE ENAUENCT TNG AOYIOTIKAG a&iag Twv EVOWRATWV Nayinv n wg Eexwpiotod
nayio JOVoV Kata TNV EKTACN NMou ol dAnaves auTeg au&avouv Ta JEANOVTIKA OIKOVOMIKA OMEAN MOU avApEVETal va
giopeloouv anod Tn Xprion Tou nayiou OToIXEiou kal To KOOTOC TOUG WMopel va empeTpnBei a&idniota. To kOOTOG
EMIOKEUWV KAl CUVTNPNOEWV KATAXWPEITAl 0TA anoTeAéopaTa 6Tav npayuaronoliouvTal.

O1 anooBéosic Twv GAAWV OTOIXEIWV TWV evOWUATwV nayiwv (nAnv oikonédwv Ta onoia dev anooBevovTal)
unohoyilovTal e Tnv oTabepr) pEBodo peoa oTnv wPEAIUN {wr TOUC Nou £Xel WG €ENG:

- KTipia & Eyk/osIc Og akivhTa TpiTwv 10
-EninAa & punxavikog eEonAiouoc 4-10
- AuTtokivnTa — Oxnuara 8-10
- HAeKTpOVIKOi YNOAOYIOTEC 5

O1 unoAeIPaTIKEG aiec kal of WQPENMEG (WEC TWV EVOWHATWV NAYiwV UMNOKEIVTAl O €nNave€ETaon Ot KAbe
nuepounvia iIocoAoyiopou. ‘OTav ol AoyIOTIKEG a&ieg TWV EVOWHPATWY AKIVNTOMNOINOEWY UNEPBAIVOUV TNV AvVAKTAOIKN
a&ia Toug, n dlagopa (anopeiwon) kaTaxwpeiTal dueoa wg £€0d0 oTa anoTeAéouara.

KaTa Tnv nwAnon evOwPATwV aKIVNTOMOINCEWY, Ol OIAPOPEC PETAEU TOU TIMAMATOC nMou AauBAaveral kai Tng
AOYIOTIKNG Touc a&iac kartaxwpouvtal w¢ képdn n {nuiec ota anoTeAéoparta. O1 €MIOKEUEC KAl GUVTNPIOEIC
KaTayxwpouvTal ata £€€o0da Tng NepIGSOU Nou apopouV.

O1 1510NapayoHEVEC EVOMUATEG AKIVNTOMOINCEIG OTOIXEIOBETOUV NPoaBkn 0To KOOTOGC KTNOEWC TWV EVOMUATWY
akivnTonoinoswv oe a&iec nou nepIAapBAvouv To AUEGO KOOTOG HIGB0J00IAG TOU MPOCWIKOU, MOU OUUKETEXEI OTNV
KaTaokeun (avTioTOIXEC EPYODOTIKEG EI0POPEC), KOOTOG AVAAWBEVTWY UMKV Kal GAAA YEVIKA KOOTN.

2.4.4 'Aula Nepiouciaka ZToixeia
2.4.4.1 Epnopika ZApara kai Adeieg

Ta anokTNBEVTA EUNOPIKA ONUATA Kal o AdeleC apxIka avayvwpilovTal oTo I0ToPIKO TouG kOaToC. O1 Adeleg £XouV
neplopiohEVn wPENUN {wr Kal aneikoviovral OTo KOOTOC MEioV TIC OWPEUHEVEG anoodBéoelc. H andoBeon
unoAoyileTal xpnaoiponolnvTac Tn HEBodo TNS WPENUNG WNAC ME OKOMO TNV KATAVOWN TOU KOOTOG TWV EUMNOPIKWY
oNUATWV Kal Twv adelnv KaTd Tn dIAPKEIQ TNG EKTIMOMEVNS WPENUNG {wnC TOUC.

Mapaxwpnon adciag anokA€IOTIKAG €KMETAGAAEUonG KaraoTnpdatwv agopoloynTwv e£1d@v: H
napaxwpnon adeiac (dikaiwpa) anokASIoTIKAG eKPeTAMeuong (apbpo 120 N.2533/1997) KaTaoTnuatwv
a@opoAOYATWV €I0WV EUPAVICETAl OTIG XPNUATOOIKOVOUIKEC KATACTACEIC OTNV €UAoyn afia Tng Onwc auTn
anoTiundnke and ave€apTnNTo EKTIUNTNA HE TN YEBODO TWV NPOEEOPANUEVOV TAUEIAK®MY POV KATA TNV NUEPOUNVia
anoppdPnong Tou kAadou Ta&IdIwTIkoU eunopiou. O anooBEaeig dievepyouvTal e TNV oTabepn YEBodo KaTa Tnv
Oldpkela TNG wPENUNG (WG Twv aToIXEiwV n onoia avepyxeTal ota 35 xpdvia €wg To 2048.

2.4.5 Aoina ‘Aula Mepiouociaka ZTolxeia

3TNV Katnyopia auTr] evtacoovTal Td MICOWTIKA SIKaiwPaTa Tou opilou, Ta onoia avayvwpilovral apxikd oTo
KOOTOG KTRONG TOUG. META TNV apxIKn avayvwpion, Td AuAd NEPIOUCIAKA OTOIXEIa EMPETPOUVTAl OTO KOOTOG TOUG
MEIOV TIC OWPEUMEVEG AnNooPECEIC TOUG Kal onoladnnoTte {nuia anopeiwong nou Tuxov €xel npokUwel. Eniong
nEPINAUBAVOUV TO AMOKTWHEVO AOYIOHMIKO MOU XPNOIJONOIEITal aTNV napaywyn r otn dioiknan. O anokTnoeioeg
adeleg Nou apopouv O AOYIOMIKO ke@aAalonolioUvTal Ye Baon TIC 0andveg nmou npayuaronoineénkav yia Tnv
anoKTNon Kal TNV EYKATAoTacn TOU CUYKEKPIUEVOU AOYIGUIKOU.
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O1 danaveg nou oXeTiovTal e Tr CUVTAPNON TOU NAEKTPOVIKOU AOYIOHIKOU avayvwpilovTal aTa €£0da Tng nepIodou
oTnV onoia auTtég npaypaTonoiolvtal. O dandaveg ol onoiec kepaAaionololvTal anooBévovral Ye Tn YEBODO TNG
oTaBepnG andoBeonc kaTd TIG EKTIMMUEVEC WPENIPES {WEG TOUC.

2.4.6 Ynegpaiia

H unepa&ia avTinpoownevel To emnAéov Nooo PeTa&l TG afiag eEayopdc kal TnG eUAoyng a&iac Tou PepIdiou Tou
Opilou €ni TV avayvwpiolpwy NEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY Tou ayopalOPeEvou Kata Tnv
nuepounvia Tng efayopac. Kepdn r {nuiec and Tnv nwAnon piac Buyatpiknc nepiAapBdavouv To unoAoIno Tng
unepa&iag nou OXETICETAl JE TN CUYKEKPIPEVN NPOC NWANGN BuyaTpikn. TNV NEPINTWON KAaTa Tnv onoia n eUAoyn
aia Tou pepidiou TnG ETaipeiag oTa kaBapd neplouciaka OTOIXEid TNG €Taipeiac nou e€ayopaleTal kata Tnv
nUEpounvia TNG andokTnong sivar peyaAluTepn and 1o KOGTOC ayopdc, NPokUNTEl apvnTIKA unepa&ia n onoia Kai
avayvwpiletal an’ eubsiac oTa anoTeAéopara.

H unepatia kaTtaveépeTal oTIG povadec dnuioupyiag Tapsiakwv powv (MATP) yia éAeyxo anopsiwonc. H katavoun
yiveTal oTIC opddeg Twv POVAdWVY NMoU avapeveTal va wPeAnBolv and Toug ENIXEIPNKATIKOUC ouvVOUAGHOUG OTOUG
onoioug dnuioupyndnke n unepatia kar avayvwpileTal cUPP®WVA e To ASIToupyIko TopEd. H unepa&ia unokeralr o€
£AEYXO ANOUEIMONG ETNTIWG, I KAl GUVTOMOTEPA EPOCOV UNAPXOUV OXETIKEC evOEeiEelc. H anopeinon Tng unepa&iag
npoadlopileTal YE TNV EKTIUNON TNG AVAKTNoIuNG a&iag kabs MATP (r) opddag MATP) otnv onoia n unepaia &xel
kaTavepnOei. ‘'OTav n avakTnoiun a&ia (nou opileTal wg peyaAUTtepn afia PeTa&l a&iac xproewg kai eUAoyng a&iag
MEIWUEVN WE TO ANAITOUMEVO yia TNV NwAnon kdaTog) TnG MATP eival pIkpOTEPN anod TNV  AoyIOTIKN Tng agia
oupnepiAapBavopévng TnG unepatiac, avayvwpiletal {nuia anopeiwonc. H anopeiwon TnG unepagiac dev Pnopei va
avaoTpagei JETAYEVEDTEPA.

2.4.7 Anopcioon a&iag pn XpnHaToolikovopIk®V MEPIOUTIaK®V ZTOIXEIOV

Y& kaBe nuepounvia 10oAoyiopoU, o ‘OPINOG eKTINA kaTA Nooov upioTavtal evOeielc anopeiwonc. ‘Eva unapyouv
evOeieic yia anopeiwon 1 €av anaiTeital £TAOI0C EAEyXOC aMOMPEiwWONG Tou nayiou, TOTE unoAoyileTal n
avaktnoiun aia Tou. Ta NEPIOUCIAKA OTOIXEId MOU €Xouv anpoadiopioTn W@PEANUN {wr), dev anooBévovTal kal
UNOKEIVTAl O EAEYXO AMOWEIWONG ETNOIWG I KAl GUXVOTEPA €AV UNAPXOUV GUYKEKPIPEVA YEYOVOTA Kal EVOEIEEIC Ta
onoia va unodeikvUouv nbavr) anopeinon Twv oToIXEiwv. Ta NEPIOUCIAKA CGTOIXEIQ NOU anoaBévovTal UNOKEIVTal
o€ €AeyX0 aMNoMEiwoNC TNG agiag Toug oTav undpyouv evOeiEelc 0TI N AoyioTikn aia Toug dev Ba avakTnBei. Znuia
anopeiwong avayvwpileTal yia To Nogo yid To 0noio n AoyIoTIKN a&ia Tou nayiou unepBaivel Tnv avakTioiun a&ia
Tou. H avaktnoiun agia eivar n peyaAUTtepn a&ia yeTa&l elAoync aiac peiwpévn PE TO anaitoUPevo yia Tnv
nwAnon kooTog kal a&iag xpnosws (napovoa afia XpnuUATopowv Mou avapéveral va dnuioupynbouv pe Baon
TNV EKTIKNON TNG d10ikNONG YIa TIG WEAOVTIKEG OIKOVOUIKEG KAl AEITOUPYIKEG OUVONKEG). Ma Tnv ekTiynon Twv
{nNUI®V anoyeinong Ta NEPIOUCIaKa GTOIXEIa EVTACOOVTAI OTIC HIKPOTEPEG SUVATEG HOVADEG dNMIoUPYIAg TAUEIaKWY
powv. [a Ta Pn XpnUATooIKOVOUIKA OTOIXEIa EKTOG and Tnv unepagia, eKTINATal o KaBe nuepopnvia IcoAoyiopoU
£av unapyouv evOeiEeic OTI ol {NUIEC ANOPEIWONG MOU £XOUV avayvwpIOTEl KATA To NApeABOV EiTe EXOuv HEIWOEI
giTe dev ugioTavTal NA&ov. Eav unap€ouv TEToleg evOeifeig, o ‘'OpIAog unoloyilel TNV avakTioiun a&ia Tou nayiou
N TN MATP. Znui€C anopeiwong Nou €ixav avayvwpioTel KaTd To NapeA8ov  avTIoTPEPOVTAl HOVO E(POCOV EXOUV
aAAGEE! 01 EKTIMACEIG MOU XpNoIKonoInénkav katd To Xpovo avayvepiong TnS {nuiac. H avTioTpo®r) TN anoysinang
EMITPENETAI YEXPI TO ONMEIO OTO onoio N AoyioTiKN a&ia Tou nayiou dev unepBaivel TV avakTnaolun afia Tou, oUTe
Tnv AoyioTikn agja.
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2.5 Xpnpatooikovopika Mepiouciaka ZToixEia
2.5.1  Apyxikn Avayvmpion kai Empérpnon

Katd Tnv apxiki avayvwpion, Ta XpnHaTooIikovouikd NepIouciakd aToixeia TagivopoUvTal avaioya Pe Tnv euon Kal
TA XApaKTNPIOTIKA TOUG O€ Wia ano TIC KaTwB! TECOEPIC KATNYOPIEC:

e  XpnNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA ENPMETPOUNEVA OTO ANOOPRECHEVO KOOTOG XPNHATOOIKOVOUIKA
MEPIOUCIAKA OToIXEIa TNV UAOYN a&ia HEOW TwV ANOTEAECHATWY,
e  XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEIA EMPETPOUNEVA OTNV EUAOYN a&ia PECW TWV ANOTEAEOUATWV.
e  XpnUATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIa ENPMETPOUNEVA OTNV EUAOYN a&ia TOUC HEOW TWV AoINWV
OUVOMNIKOU £1000MAUATOG
'OAa Ta XpNUATOOIKOVOUIKA MEPIOUOIAKA OTOIXEIa avayvwpilovTal apxika atnv euAoyn a&ia Toug ) onoia anoTeAei
ouvnBWG To KOOTOC ANOKTNONG NAEOV TWV AUecwv danavwv ouvaiiaync. O ayopEG Kal ol NWANCEIG TwV
enevOUoewv avayvwpilovral katd Tnv nUepopnvia TG ouvaAAayng nou €ivai kai n nuepounvia nou n Etaipeia
deopeleTal va ayopdaoel r) va NnwAnCeEl TO GTOIXEIO.

2.5.2 MeTayevéoTEpPN ENIPHETPNON

i. XpNHATOOIKOVOHIKA NEPIOUTIAKA OTOIXEIA ENIHETPOUHEVA OTO ANOCPBECHEVO KOOTOG

TNV KaTnyopia auTry KaTaTaooovTal Ta XPnUATOOIKOVOUIKA MEPIOUTIaKd OTOIXEId yia Ta onoia nAnpouvTal
ApPOTEPEC 0l aKOAOUBEG NpoUnoBETeIC:

1. TO XpNMATOOIKOVOUIKO MEPIOUCIAKO GTOIXEIO dIaTNPEITAl 0TO NAGICIO EVOC EMIXEIPNKATIKOU HOVTEAOU, GTOXOC
Tou onoiou &ival n dIakpATNON XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV PE OKOMO TNV €ionpagn ouppaTikwv
TAPEIKWV POWV, Kal

2. BAoel Twv CUPBATIKWV OPWV NMou SIENOUV TO XPNHATOOIKOVOUIKO MEPIOUTIakd oToixeio, dnuioupyolvTal o€
OUYKEKPIMEVEG NUEPOMNVIEG TAUEIOKEC POEG MOU GUVIOTAVTAI AMNOKAEIOTIKA O AdnonAnpwun KEPAAgiou kai TOKwV
€ni Tou aveEdPANToOU unoAoinou kepaiaiou.

ii. XpNHATOOIKOVOHIKG OTOIXEIA AnOTIHOHMEVA OTNV €UAoyn aia TOUG HECW TWV AOINMV GUVOAIK®V
€1003NHATOV

'Eva XpnUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID EMPETPATAl OTNV £0Aoyn afia PEow Twv AOINWV GUVOAK®WY
£000WV €av NANPOUVTAl AU@OTEPEC 01 akOAOUBEC NpoUnoBETEIC:

da) TO XPNHATOOIKOVOUIKO MEPIOUTIAKO OToIXEio dIaTnPEiTal oTo NAQIoI0 evOC ENIXEIPNUATIKOU POVTEAOU TOU
oroiou 0 OTOXOG EMITUYXAVETAl TOOO WE TNV €i0Npa&n CUUBATIK®Y TAMPEIOKWV POWV OGO Kal YE TNV MNWANCN
XPNHATOOIKOVOUIKWV MEPIOUCIAKWY TTOIXEIWV, Kal

B) Baocsl Twv cUPPBATIKWY OPWV MOU BIEMOUV TO XPNHATOOIKOVOUIKO MEPIOUTIakd aTolxEio, dnuioupyouvTal o
OUYKEKPIMEVEG NUEPOUNVIEC TAUEIOKEC POEG MOU GUVIOTAVTAI AMOKAEIOTIKA O£ anonAnpwir KEPAAaiou Kal TOKWV
£ni Tou ave€O@ANTOU unoAoinou KepaAaiou

iii. XpnHaTooIKovoMIKA oTOoIXEIa anoTIH®HEVA oTnV UAoyN a&ia TOUG HECW TWV ANOTEAECHATWV

'Eva XpnuaTooikovouiKd MEPIOUTIAKO OTOIXEIO ENIMETPATAI OTNV €UAOYN a&ia EOW TWV ANOTEAEOUATWV, EKTOC
£av empeTpdTal oTo anooBeopévo KOOTOC cUNpWVA PE TNV NApaypago i) r atnv euhoyn a&ia HEow Twv AoINwv
OUVONIKQV €000wV oUUQWVA PE TNV napdypao ii). QoTdoo, kata Tnv apxikn avayvwpion n Etaipia pnopei va
EMAEEEl QUETAKANTA VIO OUYKEKPIPEVEG €nevOUOEIC Of CUMMPETOXIKOUG TITAOUG, Ol onoiol dlagpopeTikd Oa
enJeTpolvTav oTnv €lAoyn afia PEOW Twv anoTeAeopdTwy, va napoucidlel ota Aoind ouvolika €coda
METAYEVEDTEPEG HETABOAEG aTnV UAoyn a&ia

Ta npayuaronoinyéva kai Pn npayuaronoinyéva képdn r {nuiec nou npokUNTouv anod TIG WETABOAEG TNG
€UAoyNG a&iag Twv XpNHATOOIKOVOUIKWV OTOIXEIWY EVEPYNTIKOU AMNOTIPWHEVA OTNnV €UAOYN a&ia Toug HE PETAROAEG
0Ta anoTeAéopaTa, avayvwpilovral oTa anoTeAéoUaTa TNV Nepiodo nNou NPoKUMTOUV.
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2.5.3 Madon avayvwpiong XpnHAToOOIKOVOHIKOU NEPIOUTIAKOU OTOIXEIOU

H ETaipeia navel va avayvwpilel €va XpnHaToolKOVOUIKO NEPIOUTIAKO OTOIXEIO OTAV Kal JOvov 0Tav EKNVEUCOUV Ta
OUMBATIKG JIKAIWKATA €Ni TWV TAUIAKWOV POWY TOU XPNHATOOIKOVOUIKOU MEPIoUCIakoU OTOIXEiou 1 HETaBIBAcEl To
XPNHATOOIKOVOUIKO MEPIOUOIAKO CTOIXEIO Kal N YeTaBiBaon nAnpoi Toug dpouc yia diaypadn.

2.5.4 Avakatara&n XpnHAaToOOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIMV

AvakataTa&n Twv XpnNUATooIKOVOUIKWV NMEPIOUCIAKWY GTOIXEIWY NPAYUATOMNOIEITAl OE ONAVIEC NEPINTWOEIG KAl
o@eileTal o anogacn Tng ETaipeiag va Tpononoincel To ENIXEIPNUATIKO JOVTEAO nou epappolel yia Tn Siaxeipion
TWV £V AOY®W XPNHATOOIKOVOUIKWOV MEPIOUCIAKWY OTOIXEIWV.

2.5.5 Anopeiwon XpnHATOOIKOVOUIK®MV NEPIOUTIAK®OV OTOIXEIWV

>7a nAgiola Twv 0owv opicel To AMXA 9, n Anopeinon TwV XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV Mou
EMNIMETPOUVTAl OTO AMOOBECUEVO KOOTOC N oTnv €UAoyn afia PEow Twv AOIMWV CUVOMKWV EIGOONHATWV
NpayPaTonoIEiTal JE TV avayvwpion TWV aVAPEVOUEVWV NIOTWTIKWOV {NUIMV.

Y& kGBe nuepopnvia ava@opdc, To AMXA 9 anaitei Tnv eMPETPNON TNG NPOBAewn {nUiag yia &va XpnUaTooIKOVOUIKO
MECO O€ NOOO I00 WE TIC AVAUEVOUEVEG NIOTWTIKES {nuiec kaB' 0An Tn didpkeia (WG £Gv 0 MICTWTIKOG KivOUVOG TOU
XPNHATOOIKOVOUIKOU HECOU €XEl au&nBei onuavTika anod Tnv apyikn avayvopion. AvTIBETwe, €4dv, katd Tnv
NUEPOMNVia avapopac, o NIOTWTIKOC KivOUVOC EVOC XPNHATOOIKOVOMIKOU ECOU dev €XEl auEnBei anuavTika ano Tnv
apxikn avayvwpion, To AMXA 9 anartei Tnv emig€Tpnon TnG NpoBAewn {nuiag yia To ev Adyw XpnHATOOIKOVOUIKO
MECO OE N00O i00 WE TIC AVAPEVOUEVEC MIOTWTIKEG {Nuieg dwdekaurvou.

O1 napapeTpol Kivduvou nou AapBdavovtal unoyiv yid TovV UNoAoYIOHO TWV aVAUEVOHEVWV NICTWTIKWV NUIQV gival
N eKTINOMEVN MBavoTNTa aBETnong, To NooooTo TNG (NMIAG NAvw OTO OPEINOUEVO KEPAAAIO P OeOOPEVO OTI O
neAaTng €xel aBeTnoel va anonAnpwaoel To OPEINOUEVO Moo Kal To UNOAOINO Mou €ival EKTEBEIUEVN N €TAIpEIa O€
nepinTwan abéTnong Tou NeAATN. Z€ OUYKEKPIPEVEC NEPINTWOEIC N ETaipeia pnopei va afloAoynoel yia GUYKEKpPIYEVA
XPNHATOOIKOVOUIKA GToIXEIa OTI UPIoTATAl NIOTWTIKO YEYOVOC OTAV UNAPXEl ECWTEPIKN N EEWTEPIKN NANPOPOPNON
nou unodeikvUel OTI N €ionNpagn Twv NOoWV Nou £XOUV OPIOTEl e Baon Tn OXETIKN oUPBaon Oev eival mbavo va
gionpaybouv aTo oUVOAO TOUC.

Katd yeviko kavova, n agloAdynon Tng Tagivounong os otadia dievepyeitTal o kABe nepiodo avapopdc,

SXETIKA ME TIC ‘EpnopikéG kal Aoinég Anarrioelc’, To AMXA 9 anaitei Tnv epappoyn TnS anAonoinKEVNG NPOCEYYIoNS
yId TOV UMOAOYIOHO TWV avauevoPeEvmV NMIOTWTIKWOV {nuiwv. H ETaipeia kAavovTag Xprion TnG nNpootyyiong auTngc,
UNOAOYIOE TIG AVAUEVOUEVEG MIOTWTIKEG {NMieg ka®’ OAn Tn didpkeia {wng Twv anarmogwy. MNa 1o okond auTto
Xpnoiponoinenke nivakag npoPAEWewv MIOTWTIKAG {nuiag We Baon Tnv evnAikiwon Twv unoloinwy, PE TOV onoio
unoAoyifovTal ol GXETIKEG NPOBAEYEIC JE TPOMO MOU avTavakAa Tnv ePneipia and napeA8ovTa yeyovoTa kKabwg Kal
NPOBAEWEIC TNG MEANOVTIKNC OIKOVOMIKAG KATACTAONG TWV MNEAATOV KAl TOU OIKOVOUIKOU nepiBaAhovToc.
AvaAUTIKOTEPN NEPIYpapr) Tou AoyioTikoU XeipiodoU napouacidleral oTny Znueiwaon 9.

2.6 XpPNHATOOIKOVOHIKEG UNOXPEWCEIG
2.6.1  Apyxikn Avayvmpion

Ta unodAoina NPoPNBeUTWY Kal AOINWV UMOXPEWOEWY avayvwpilovral oTo KOGTOG nou TauTi(eTal e TNV €UAoyn
a€ia TNG HEAAOVTIKNG MANPWUNG YIa TIC ayopEG ayabwv Kal UNNPECI®V Nou napackeBnkav. O1 ENopIKEC kal ol AOINEG
BpaxunpdBeTUEG UNOXPEWOEIG DV gival TOKOPOPO! Aoyapiacuoi kal ouvhBwc diakavovilovtal o 0-120 nUEpPEC.
‘OAa Ta ddvela kaTaxwpouvTal apxika 0To KOOTOG, TO 0noio avravakAd Tnv ebAoyn a&ia Twv €I0NPAKTEWY NOCKV
MEIWUEVN ME TA OXETIKA aueoa £€0da olvayng, Onou auTda €ival onuavTtika. MeTa Tnv apxikn karaxwpenon, Ta
£vToka ddveia anoTigolvTal oTo avanooBeaTo KOGTOC XPNOILONOINVTAG T KHEBOSO TOU NpayuaTikou eniTokiou. To
avandoBeoTo kKOOTOC unoloyileTar apol AngBouv unown dandaveg €kdoong kai n dlapopd PETAEU Tou apyikou
noooU Kkal Tou noooU AREewc. KEpOn kal {NUIEC KATAXwpoUvTdl OTA AnOTEAEOUATA OTAV Ol UMOXPEWCEIC
dlaypagovTal 1} anosimvovTal Kal Héow Tng diadikaoiac anooBeong.
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2.6.2 MeTayevéoTepn ENIPHETPNON

MeTa TNV apyikr avayvwpion, N OIKOVOUIKI OVTOTNTA EMIUETPA OAEC TIG XPNHATOOIKOVOUIKEG UMOXPEWOTEIC OTO
anooBeopévo KOOTOG WE TN HEBODO Tou npayuaTikoU niTokiou, kTOC anod:

a) XPNHATOOIKOVOUIKEG UNMOXPEWOEIC TNV €UAOYN a&ia HECW TWV ANOTEAEOUATWY.

B) XPNUATOOIKOVOUIKEC UMOXPEWOEIC MOU avakunTouv OTav n HeETABiBacn &vog XpnuUATOOIKOVOUIKOU
neplouciakou aToixeiou Oev mAnpoi TIC npolnoBeoeic yia diaypapn r oTav eQapuoleTal n npooEyyion TNG
ouvexI{OPEVNG avapEeIgnG.

Y) cupBoOAaia XpnuaTooIKOVOUIKAG gyyUnong.

0) OeopeUCEIC NApPOXNG daveiou PUE ENITOKIA XAUNAOTEPA EKEIVWV TNC ayopac.

To avanooBeoTo kOGTOC TwV daveiwv unohoyileTar apou An@Bouv unoyn danaveg €kdoong Kai n d1apopd PETAEY
TOU apxIkoU nogou Kal Tou Nooou An&ewd. KEpdn kal {NUIEC KATAXWPOUVTAI 0TA anoTeAEoNATa OTAv Ol UNOXPEWTEIG
dlaypdgovTal 1 anopeimvovTal Kal HEow Tng 01adikaoiac anooPeonc.

Ta daveia Ta&ivopouvTal WG BpaxunpOBECHEC UNOXPEWOEIC, EKTOC €av N ETalpeia £xel To Sikaiwpa va avaBaiAel
TNV €E0ANCN TNG UNOXPEWONC Yia TOUuAAxIoTov 12 YAVEC anod TNV NUEPOUNVIA TWV OIKOVOUIKOV KATAOTACEWY.

2.6.3 MNadon avayvwpiong

H oikovopikr) ovTdTnTa Nalvel va avayvwpilel XpnHaTooiKoVOUIKR Unoxpewaon () HEPOC AUTNCG) OTIC OIKOVOMIKEC TNG
KataoTdosig oTav, kai yovov otav, efo@Aeitali, dnAadr, oOTav n dfopsuon nou kabopileTal oTo CupBOAdlo
EKNANPWVETAI, AKUPWVETAI 1 eknvéel, Mia avralhayr) HETAEU unapkToU OPEINETN Kal DAVEIOTT) XPEWOTIKWY TITAWY
ME 0UOIaoTIKA JIAPOPETIKOUG OPOUG avTIHETWNICETAI AOYIOTIKA WG €E0PANGN TNG APXIKNAG XPNHATOOIKOVOUIKNAG
UnNoxXPEWONC Kal avayvwpion VEAC XPNUATOOIKOVOUIKAC unoXpéwone. OWoiwg, ouaimdng Tpomnonoinan Twv 0pwv
UQIOTAPEVNC XPNHATOOIKOVOUIKAG UNOXPEWONG (EITE OPEIAETAI OE OIKOVOUIKN OUOXEPEI TOU OQEIAETN €ITE OXI)
avTipeTwniCeTal AoyioTIka w¢ €EO0PANON TNG ApXIKNG XPNHATOOIKOVOMIKNAG UMOXPEWONG KAl avayvmpion VEag
XPNHATOOIKOVOUIKNG unoxpéwonc. H diagopd PETAEU TNG AOYIOTIKAC a&iac Hiag XpnHATOOIKOVOUIKAG UNMOXPEWGONG
() evdg THAPATOG MIAG XPNUATOOIKOVOUIKNG UNoXpéwaonc) nou eEogAcital ) petaBiBaleTal os éva aANo PEPOG Kal
TOU avTaAAQypaToG nou KaTaBAMeTal, oupnepIAaPBavoueévmv kal Twv UeTaBIBalOPeEVWV €KTOC WETPNTOV
NEPIOUCIAKWY OTOIXEIWV KAl TWV avaAn@OeiowV UNOXPEWOEWY, avayvwpileTal aTa anoTeAéouara.

2.6.4 ZUPYPNQPIOHOG XPNHATOOIKOVOHIK®OV HECWOV

O ouPYNQIOPOC XPNHATOOIKOVOUIKWVY MEPIOUCIAKWVY OTOIXEIWV HE UMOXPEWOEIC Kal N aneikdvion Tou kabapou
noooU OTIG OIKOVOMIKEC KATAOTACEIC NPAYUATOMNOIEITAI HOVO E(POOOV UNAPXE! VOUIKO JIKainKa yia CUPWNPIoUO Kal
undapxel NnpdBeon yia diakavoviopd Tou kabapou noooU Mou MPOKUNTEl and Tov CUPWNQIOWO 1| yia TauTOXpovo
dlakavoviouo.

2.7 AnoOtuara

Ta anoBépyata anoTiuwvTal oTnV KaT' €d0C XaunAOTEPN TIUN METAEU KOOTOUC KTNOEWG Kal kabapng
peuaTonoINoIunG aiac. To kGoTog NpoadiopileTal pe TNV PEBOdO Tou PEoou oTabuikou kdoTouc. H kaBapr
pEUCTONOINCIYN a&ia eKTIATAI PE BACN TIC TPEXOUTEG TIMEC NWANCNG TWV ANoBepdTwy 0Ta nNAdiold TNG ouvrBoug
OpacTnPIOTNTAG APAIPOUHEVWV KAl TWV TUXOV E0DWV NWANCNG ONOU CUVTPEXE! NEPINTWAN.

2.8 Aadveia, AnAITAOEIC Ano ENNOPIKES 3paoTnPIOTNTEG kal AoInéG ANAITROEIG

Ta davela Kkal ol anaiThoEIC €ival Un nNapaywya XpnUATooIKOVOUIKA OTolxeid Tou evepynTikoU WE oTaBepEG Kal
npoodIopICHEVEG KATABOAEG Kal Ta onoia Ogv EXOUV XPNUATIOTNPIAKN TIKA OE evepyd ayopd. AnyioupyouvTtal oTav
0 OMINOC napExel XpnuaTa, npoiovTa n unnpeoiec aneuBeiag oe €vav OQEINETN XwpPIC NpdBeon €UMNOPIKNG
EKPETAMEUONG. ANOTIHWVTAI OTO avanooBeaTo KOOTOC BACEl TNG YHEBODOU TOU NpaypaTikoU ENITOKIOU HEiOV kABe
npoBAeyn yia anopeiwaon. Kabe petaBoAn otnv a&ia Twv daveiwv kai anairnoewy avayvwpileTal oTa anoTeAéouaTta
oTav Ta davela kai ol anaithoeig diaypagovTal 1y ugioTavral Peinon Tng a&iag Toug kabwg Kal kaTta epapyoyn Tng
HEBOSOU TOU NpayuaTikoU EMITOKIOU.

O1 anairioeig and eunopIkEG dpaoTnPIOTNTEG avayvwpidovral apxikd atnv eUhoyn a&ia Toug Kal YETAYEVEDTEPA
EMIPETPOUVTAlI OTO AvandooBeoTO KOOTOC YE TNV WEBODO Tou MpaypaTikoU enimokiou. KataAAnAeg npoBAEweIC yia

ETHZIA XPHMATOOIKONOMIKH EKOEZH 34
ITEPIOAOY Al10 01 TIANOYAPIOY ERX 31 AEKEMBPIOY 2019




EKTIHOMEVA YN AVaKTACIPa Nood avayvwpilovTal oTa anoTeEAEoUATA XPHOEWS OTAV UNAPXE! AVTIKEIPEVIKR anddeIEn
OTI TO NEPIOUTIAKO OTOIXEIO £XEl anopeiwdei. H avayvwpilopevn NpoPAswn eNIPETPATAl WG N dlapopda YETAEU NG
AoyIoTIKAG a&iac Tou nepiouciakoU GToIXEiouU Kal TNG Napoloac a&iac TwV eKTIHOUEVWY JEANOVTIKWV TAUIAK®OV pOWV
NPosEOPANUEVWY E TO NPAyHATIKO EMITOKIO MOU iOXUE KATA TNV apXIKn avayvwpion. a opiopévec anaitioelg
npayuaTonolsiTal EAeyXoc yia TUXOV anopEiwaon Toug ava pepovwpévn anaitnon (yia napddeiyua yia kKabs neAdaTn
EexwpIOTA) OTIG NEPINTWOEIC OMOU N ionpa&n TnG anaitnong €xel XapakTnpiodei eknpdBeoUn KATa TNV NUEPOMNVIA
TWV XPNHUATOOIKOVOUIKWY KATAOTACEWV 1 O€ MEPINTWOEIC OMOU AVTIKEIYEVIKA OTOIXEIA UNOJEIKVUOUV TNV avaykn
yia anopegiwon Touc. O1 Aoingg anamnoelc opadonoloUvTal Kai EAEYXOVTAdl yid TUXOV aropeiwon Toug 0To oUVOAO
Touc. To nood Tn¢ {nuiag anopsiwong sivar n diagopd PETAEU TNC AOYIOTIKNG a&iac Twv Anaitnoswyv Kal Twv
EKTINOPEVWV UEANOVTIKOV TAUIKOV powv. To Modd Tng (nuiag anopsiwong kataxwpsital w¢ €£odo oTa
anoTeAéopara.

O1 anaitTioeIc kal Ta davela nepIAaPBavovTal oTa KUKAOPopoUVTa NEPIOUCIAKA OTOIXEId, EKTOC AUTMV MOU Arjyouv
META TNV Napodo dwOEKa PNvmv ano Tnv nuepounvia iIcohoyiopoU. AuTa xapaktnpidovral oav Jn KukAogopouvTa
MEPIOUCIAKA OTOIXEId. ZTOV I00AOYIONO Ta&ivopoUvTal oav €UMopIKEG kal AAAEC anNAITAOEIC KAl anoTEAOUV TO
MEYAAUTEPO HEPOG TWV XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV TOU OMIAOU.

2.9 Tapeiaka Icoduvapa

Ta diaBéaiya kail IcodUvapa diabeoipwv nepIAaPBavouy Ta YETpNTA oTnv Tpanela Kai oTo Tapeio kabwg eniong Kai
TIC BpaxunpoBeapeg enevdUOEIC UWNANG PEUCTOTNTAC ONWG repos kal Tpane(keG kaTaBETeI Ye nuepounvia AREng
MIKPOTEPN TWV TPIOV HINVQV.

MNa Tnv kataption Tng Kataotaong Tapeiakwv Powv, Ta Tapeiakd diabéoiya kal 1coduvapa anotedouvTal ano
TAPEIaKA OdlaBEdIa Kal TAMEIOKA 1000Uvapa Onwe npoadiopioTnKav avwTEpw, XWPIC va nepIAauBavovTal Ta
EKKPEWN unoAoina Twv Tpanedikwv unepavainpewv (bank overdrafts).

2.10 MeToxik0 KepaAaio

O1 KOIVEC ETOXEC KATATACOOVTAI OTA idla KEPAAAIA. AETA KOOTN Yia TNV €k0CN METOXWV, EpgavilovTal HETa TNV
aQaipeon Tou OXETIKOU (pPOPOU €100dNUATOC, O WEIWON TOU NPoIOVTOG TNG €kdooNG. Aueaa KOOTN nou oxeTidovTal
ME TNV €kOOON HETOXWV YIA TNV ANOKTNON ENIXEIPAOEWV NEPIAAUBAVOVTAI OTO KOOTOG KTNOEWG TNG EMNIXEIPNOEWG
Mou anokTaTal. To KOOTOC KTNOEWC TWV IOV HETOXWV HEIWHPEVO PE TO POPO €1000NUATOG (EGV GUVTPEXEI
nepinTwon) eggavifeTal apaipeTika TWV I0IWV KEPAATIWV TOU OMIAOU, WEXPIC OTOU ol idIEC HETOXEC NwANBoUV N
akupwBoUv. Kabe képdog 1 {nuid and nwAnon 1diwv JETOXWV KaBapo anod dueoa yia Tnv ouvaliayn Aoina koaTn
Kal (pOPO £100DNKATOG, av GUVTPEXEI NEPINTWOT, EMPAavICeTal wG anoBeuaTikd oTa idla KepaAaia.

2.11 ®dopoloyia Eicodnuarog
2.11.1 Tpéxouoa dopoloyia EicodnpaTog

H Tpéxouoa @OpoAOYIKR anaiTnon/unoxpéwon nNEPIAAPBAVEl EKEIVEG TIC UMOXPEWOEIC I ANAITACEIC and TIG
(POPONOYIKEG ApXEG Nou ival OXETICOPEVEG e TNV TPEXOUOa ) nponyoUUEVEC MEPIODOUC avapopac Kai nou dev
£xouv kataPAnBsi pExpl TNV nuepounvia Tou IooAoyiopou. YnoAoyilovral oUPQvVa HPE TOUC (POPOAOYIKOUG
OUVTEAEOTEC Kal TOUG (POPOAOYIKOUC VOUOUC MNou I0XUOUV Kal BACEl TwV POPoAoynNTEWV KEPOWV KABE Xpnong. ‘OAeg
0l METABOAEC OTIC TPEXOUOEC (POPOAOYIKEG AMAITACEIC ) UNOXPEWOEIC avayvwpilovTal oav popoloyiko €000 aTa
anoTeAéopara.

2.11.2 AvaBaAAopevn ®opoloyia Eicodnparog

H avaBaAlhopevn @opoAoyia gl00dnuaToc unohoyileTal Ye TNV YEBODO UMOXPEWONC NOU €CTIALE! OTIC NPOCWPIVEG
dlapopéc. AuTr) nepidauPavel Tnv oUYKpIon TNG AOYIOTIKAG a&iaC Twv anaimioEwv Kal UMOXPEWMOEWV TWV
EVOMOINUEVWY XPNHATOOIKOVOUIKWV KATAGTACEWY KE TIG AVTIOTOIXEG (POPOAOYIKEG TOUG BATEIG.

O1 avaBaAAopeveg PopoAoyIkEG analThoelg avayvwpilovTal otov Babud nou sival mibavo 611 8a avTioTabpIoToUV
EvVavTl TNG HEAOVTIKAG popoioyiag e1000ruaToc.

O OpINoc avayvwpilel hia NponyoUPEVWE YN avayvwpiogévn avaBaildyevn popoAoyikn anaitnaon KaTa Tnv €kTaon
nou ival niBavo £va PeAOVTIKO popoloynTéo KEPDOC,.
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H avaBal\opevn @opoAoyikn anaitnon enaveeTaleral o KABe nuepopnvia IcoAoyiopoU Kal YEIMVETal KAaTa TNV
£kTaon nou dev eival NAéov MBavo OTI eNApKEC PpopoloynTeo kEPDOG Ba cival dIBETIPO YIa va EMITPEYE! TV
a€ionoinaon TNG wPEAEIAC PEPOUC 1 TOU CUVOAOU auThc TNG avaBaAAOPeVNG (pOPOAOYIKNG anaiTnonc.

O1 avaBaMOPEVEG (POPONOYIKEC UNOXPEWOTEIC avayvwpilovTal yia OAEC TIC POPOAOYNTEEC NPOCWPIVEC dIaPopEC. Ol
(POPOAOYIKEC {nUIEC Mou pnopolv va PeTa@epBolv o €NOPEVEC MEPIODOUC avayvwpilovTal WG avaBal\OUEVEG
(POPOAOYIKEC ANAITHOEIC,

O1 avaBaAAoeveC PopoAoYIKEC anaITACEIC KAl UNOXPEMOEIC UNOoAOYI{ovTal PHE TOUG POPOAOYIKOUG OUVTEAEOTEG NMOU
avagévovtal va €papuooTouv oTnv nepiodo Kata Tnv onoia Ba TakTonoinBei n anaitnon f n Unoxpewan,
AappavovTtac unown Toug (PopoAoYIKoUG CUVTEAEOTEC (Kal (opoAoYIKOUG VOHOUC) Mou £xouv TeBei og 10XU N
0UCIa0TIKA 10XUOUV KaTa TNV nUepopnvia Tou IooAoyiopou.

O1 aMayéc oTic avaBalOPEVEC (pOPOAOYIKEG ANaITACEIC 1| UNOXPEWOEIC avayvwpilovTal oav OToIXEIo Tou pOpou
€1000NUATOG OTNV KATAOTACN ANOTEAEOUATWV XPNonG, €KTOGC and AUTEG Mou MPOKUMTOUV and OUYKEKPIMEVEG
METABOAEG OTa OTOIXEIQ TOU EvEPYNTIKOU N TIG UNMOXPEWTEIC, Ol OMOIEG avayvwpilovTal kaTteuBeiav oTa idla kepaiaia
TOU OMIAOU, Kal €XOUV G AMOTEAEOPA TNV OXETIKN aA\ayn oTiC avaBaAOpeveC (QOPONOYIKEC anaITAOEIC N
UNOXPEWTEIC VA XPEWVETAI/ NIOTWVETAI £vaVTI TOU OXETIKOU Aoyapiacuou Tng kabapng B£ong.

2.12 Mapoxég Aoym ouvTa&lodoTnong kal BpaxuxXpPoVvieG NAPoxXEG o EpyaloHEVOUG

2.12.1 BpaxunpoOesopeg Mapoxeg

O1 BpaxunpdBeoueg NApoXEC NPOC Toug pyalopévouc (ekTdC anod napoxEG AENG TNG Epyaciakng oxeonc) o€ Xprua
Kal og €ido¢ avayvwpilovtal we £€€0do oTav kabioTavral OEDOUAEUHEVEG. TUXOV aveEOPANTO NOCO KATAXWPEITAI WG
unoxpPEWan, V@ O€ NEPINTWAN NOU TO Nodo nou ndn kataBAnenKe unepBaivel To NOooO TWV NAPOXWV, N ENIXEiPNON
avayvwpitel To unepBaiov Nogd w¢ oToIXEio Tou evepynTikoU TG (MponAnpwBev €£000) PHOVO KATA TNV €KTACN
nou n nponAnpwun 6a odnynosl oc Peinaon JEAOVTIKOV NANPWHOV 1| O ENICTPOPN.

2.12.2 TMapoxég nou 6a kataBAnOouv peTd TNV £€€050 Ano TNV unnpeoia

O OpINOG €XEl TOOO NPOYPAUHATA KABOPIOUEVWV NAPOXWY 000 KAl NPOYPANHATA KABOPICUEVWY EITPOPWY.

2.12.2.1 MpoypappaTa KAOOPICHEVWV EICPOPHV

To npoownikd Tou opiAou KAAUNTETal KUPiKG and Tov KUpIo KpaTikd AdpaAioTiko Popéa nou apopd aTov IDIWTIKO
Topéa (EPKA) nou xopnyesi OUVTAEIODOTIKEC Kal 1ATPOQAPMAKEUTIKEG NaApoXEG. Kabe epyalduevoc eival
UMOXPEWMEVOC VA GUVEIOPEPEl PEPOC TO Unvidiou PIoBoU Tou OTO TAWEio, v TUAWA TNG OUVOAIKAC €I0popag
kaAUnTeTal and Tov opiAo. KaTtd Tnv ouvta&liodoTnon To ouvTa&lodoTikd Tayeio gival uneubuvo yia Tnv KaTtaBoAn
TWV OUVTAEIOJOTIKWV NApoXwV oToug epyalopévouc. Kata ouvéneia o OPIAOG Oev £XEl KAWia VOUIKN 1N TEKWAPTN
unoxXpPEWaON yIa TNV NANPWUA HEANOVTIKQV Napoxmv PE BACN auTo TO NPOYPAMKA.

Me Bdaon To Npdypaupa KaBopIoUEVWY EIGPOPWY, N UNOXPEWCN TOU OWiAoU (VOMIKN i TEKPAIPOWEVN) NepIopIlETal
OTO MOCO MoU €XEl CUKPWVNOEI va GUVEIOPEPEI OTOV Popéa (N.x. TaUEI0) nou dIaXEIPIZETAl TIG EI0POPEC KAl XOPNYEi
TIC NAPOXEG. SUVENWC TO NOCO TwV napoxwv nou Ba AdBel o epyaldopevog npoadiopileTal and To Nogd nou
KaTaBaMAel o opIAoG () kal o epyalOpevod) kal and TiG kaTtaBAnBeioeg enevOUTEIG TwV EI0POPWY auTwV. H NAnpwTéa
£iI0opd anod Tov OPINO OE £va NPOYPANKA KABOPIOHEVWY EI0POPWV, avayvwpileTal w¢ Yia Unoxpewon PETA TNV
agaipean TnG €1I0(popac Nou kataBARdnke Kal we avTioToixo £€0do.

2.12.2.2 MpoypaupaTd KAOOPICHEVWV NAPOXWV — YNOXPEWNTEIG NAPOXWV
NPoowmnIKoU AOyw 030U ano TNV unnpegia

O1 unoxpewoelc yia anolnuinon ouvtagiodotnong unoloyilovral oTn npoeo@Anuévn afia Twv HeANOVTIKWV
Napoxwv Mou £XoUuvV CUCOWPEUBel KaTd Tn ANEn Tou €Toug, PE BAon Tnv avayvwpion JIKAIWMKATOC NapoXwV
ouvTagiodoTnong Twv epyalopévwy Kata Tnv OIApKEId TNG avauevopevns epyaciakng (wnc. O avwTépw
UNOXPEWOEIC unoAoyidovTal Je BACN TIC OIKOVOMIKEC Kal avaloyIloTIKEC NapadoxEG nou avaAlovTal aTny ZnUeEiwaon
13 kal kaBopilovTal XpNoILONOIWVTAG TNV avaAoyioTIKA HEBODO anoTiunong TwV EKTIMOPEVWV Hovadwv
unoxpéwonc. Ta kabapd kOGTN ouvTagiodoTnonc TnNG Nepiodou NepIAaPBAvovTal oTo KOoTo¢ WioBodoaiac oTiC
EMNICUVANTOUEVEG KATACGTACEIG ANOTEAECUATWV.
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H unoxp€éwon oxeTIKA Pe Tnv anolnuinon AOyw ouvtagioddTnong avayvwpileral oTny KataoTaon OIKOVOMIKNAG
B£onc kai gival n napouoa afia Twv HEAAOVTIK®V TAPEIAKWV EKPOMV XPNOILONOI®VTAC WC EMITOKIO NPOEEOPANTNG
EMNITOKIA ETAIPIKWOV OJOAOYWV UWNANG NOIOTNTAC ] KPATIK®V OJOAOYWY, TA onoia £xouv dIdpKela Mou Npocouolalel
HE QUTH TNG UNOXPEWANG,.

To kboTOC Npolnnpeciag avayvwpileTal oTa anoTeAECPATA XPRonG OTO VWPITEPO PETAEU TNC:

-Huepounviag npayuaTonoinong Tng Tpomnonoinong r TN NEPIKONNG Kai TG

-Huepounviag avayvawpiong anod tnv Etaipeia kar Tov ‘OIAO TOU KOOTOUG OXETIKA HE avadiapBpwon.

To XpNUATOOIKOVOUIKO KOOTOC KaBopileTal epappolovTac To eniTOKIo NPoeEOPANONG Nou XpnolyonolsiTal yia Tny
EMIMETPNON TNG unoxpéwaong ( anaitnong) kabopiopevng napoxne. H ETaipeia kar o ‘'Opihog avayvwpilouv TIg
akOAouBsc PETABOAEC OTNV  UMOXPEwon KabopliopevnG napoxng oTic oandveg MioBodooiac kai  oTa
XPNUATOOIKOVOUIKG £E0Da:

-KooTog unnpeoiag nou anoTeAsiTal and TpEXwV KOOTOC UNNPeoiac kal kdaTog npolnnpeoiac, KEpdN kal {nuieg anod
MEPIKONEC KAl K GUVNBIOPEVEC TPOMOMOINTEIC TOU NPOYPANKATOC KABOPIOUEVWV NAPOXWY,

-KaBapd xpnuaTooikovouiko €000 1) €0000.

EnavekTiuAoEIC nou anoTeAouvTal anod Ta avaAoyioTika képdn 1 nuieg, avayvwpilovtal ayéows oTnv kataoTaon
OIKOVOMIKNG B€0NG YE TNV avaloyn Xpéwan N NioTwaon TwV anoTEAECUATWV €IG VEO, HECW TWV AOINWV GUVONK®V
£1000NuUAaTwV TNG NepIddou nou npayuparonololvTal. O1 enavekTiPnoslg Oev avaTagivopoUvTal 0Td anoTeAEoATa
XPONG O METAYEVETTEPEC NEPIODOUG,.

2.13 Aoinég NMpoBAEYeig

O1 npoBAeweic avayvwpilovtal 0Tav pia napouca deopeuon eival niBavo OTI Ba odnynoel O €KPON| OIKOVOUIKWOV
nopwv yid Tov OJINO Kal auTr ynopei va ekTiundei agioniora. O xpdvog npayuaTonoinong n To Nooo TNG EKPONG
unopei va eivar aBéBaia. Mia napoloa dECPEUCN NPOKUNTEI ANO TNV NAPOUCIa HiaG VOUIKNG 1 TEKPAIPOUEVNG
UNoXPEWONG NMou £xel NpokUWel and yeyovoTa Tou napeAdovToc. KdBe oxnuaTiopévn npopAswn XpnoiYonoleiTal
MOVO yia Ta £€0da yia Ta onoia €ixe apxikw¢ oxnuatioTel. O npoBAEwelc enaveEeTalovTal o€ KABE nuepounvia
IooAoyiopoU kal NpooapuolovTal MPOKEIPEVOU va aneikovi(ouv TNV TpEXOUoa KAAUTEPN EKTIUNON.

O1 NpoBAEYEIG ANOTIMWVTAI OTO NPOCOOKWHEVO KOOTOG MOU anaiTeiTal yia va diakavovioTei n napouoa dETUEUON,
Baoildpevol oTa nio a&ionmoTa Tekunpia nou €ival diabéaipa kaTd Tnv nuepopnvia IcohoyiopoU, nepidaupavovTag
TouC KIVOUVOUC Kal TIG aBePaldTnTeC oxeTIkG We Tnv napoloa déopeuan. ‘OTav n enidpacn Tng diaxpovikKng agiag
TOU XpRAMATOC £ival ONUAVTIKN, TO Nocgd TNG NPOBAewnC eival n napovoa afia Twv €€06dwWV Nou avauévovral va
anaimnBoUv NPoKeIJEVOU va TakTonoinbei n unoxpéwan.

‘OTav xpnaolgonolsital n YEB0dog TG NpoeEd®AnoNG, N AoyIoTIKN a&ia piac npoBAswnc au&avel og KB nepiodo £Tol
WOTE va avtavakAd Tnv ndpodo Tou Xpovou. AuTn n av&non avayvwpileTal we XPnUaTOOIKOVOUIKO £€000 OTa
anoTeAéopara. ‘OTav undapyel &vac apiBuog opolwv deopeloswy, n miBavoTnTa OTI pia ekpor] Ba anartnBsi yia
dlakavoviopo, kaBopileTal AayBavovrac unoyn Tnv katnyopia Twv dsopeloswy, we €&va auvolo. Mia npoBAsyn
avayvwpileTal akoun kai av n meavoTnTa npayuaTonoinong €KPonG yid €va OTOIXEI0 nou nepIAaPBAveTal oTnv
kaTnyopia deopeloswv eival pikpR. Av dev eival e@eEnc mbavo OTI pia ekpory NOpPwV, NOU EVOWUATWVOUV
olkovopIka o®EAN, Ba anaitnBei yia va diakavoviaTei n unoxpewaon, N NPOBAEWN avacTpEPETal.

2.14 EvOtXOHEVEG YNOXPEMOEIG

O1 npoBAeweic avayvwpilovTtal oTav o ‘OpIloc 1| n ETaipeia éxel Tpéxouoa VouIkn 1 BECUIKN UMNOXPEWON MoOU
anoppéel ano yeyovoTa Tou napeABoOvToc, sival mbavo va anaiTeital ekpor) Nopwv Nnou EVOWHATWVOUY OIKOVOUIKA
OQEAN yia TNV €EOPANCN TNG UNOXPEWONG AUTNG Kal EQPOCOV HNopei va yivel agionioTn exTipnon Tou noooU Tng
unoxpéwong. O1 npoPAéwelc avaBewpoUvTal KATA TNV NUEPOMnvia KABe KATACTAONG OIKOVOUIKNAG B&€ong Kai
npooapuolovTal WOTE va avTinpoowneUouv TNV TpExouoa a&ia Tou eEO6d0U NMou avapéveral va anairndei yia Tnv
€EO(PANGN TNG UNOXPEWONC,

Av N €nidpacn TNG XPOVIKNG a&iag Tou XpnuaTog gival onuavTiki, ol NPoBAEWeIG unohoyilovTal NPosEoPAWVTAC TIG
aVaPEVOUEVEG MEANOVTIKEC TAUEIOKEG POEG E VA OUVTEAEDTI) NPO POPWV, O OMOIOC EKPPALE! TIC TPEXOUTEC
EKTIMNOEIC TNC ayopdc yid Tn XPovikn afia Tou XpriuaTog Kal, Onou KpiveTal anapaitnTo, Toug KIvOUVOUC Nou
OXETICOVTAl GUYKEKPIYUEVA HE TNV UMNOXPEWOT.
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O1 evdeXOUEVEG UNOXPEMOEIC dev avayvwpilovTal OTIG XPrUATOOIKOVOUIKEC KATAOTACEIG, MG yvwaTonolouvTal
EKTOC av n niBavoTnTa €KPONC MOPWV MOU EVOWPATWVOUV OIKOVOUIKG OPEAN eival eAaxioTn. Or evOEXOMEVEC
anartioeig dev avayvwpilovTral oTIC XPNHATOOIKOVOMIKEG KATAOTACEIC aAAA yvwaoTonoloUvTal oTav pia €ioporn
OIKOVOUIKOV WQPEAEIQV gival midavr.

2.15 Evdexopeva Mepiouciaka ZToixeia

MoOavég €10poéG and OIKOVOMIKA OPEAN yia TOV OMIAO nou Oev NAnpoUv akOPn Td KPITHPIA €VOC MEPIOUCIAKOU
oToIXeEiou BewpolvTal evOEXOUEVEC ANAITAOEIS KAl YVWOTONOIOUVTAl OTIC ONUEIWOEIC TWV XPNHATOOIKOVOUIKWY
KATAOTACEWV.

2.16 MioOwoeic— AAN 17 epappooipo we 31 AskeppBpiou 2018

H ekTipnon yia To €av pia cuppwvia NePIEXEI OTOIXEIO MIoBWONC NpAyPAToNoIEITAl KATA TNV Evapén TG cupPwviac,
Aappavovrac un owiv OAa Ta diaBéoipa oToixeia Kal TIG IDIaITEPEC CUVBNKEC mou enikpaTtouv. And 1 Iavouapiou
2019 n AoyIoTIKr| NONITIKR AQUTr avavewOnke WYe Bacn To kaivoUpio npdTuno AMXA 16, dnw¢ neplypd@eTal oTnv
evotnTa 2.2.

2.16.1 ETtaipeia Tou OpiAou w¢ MICO®WTAG
2.16.1.1 XpnuaTodoTikég MIoO®OoEIg

H 1810kTNoIa €vOC PIoBwPEVOU NeplouaiakoU aTolxeiou peTaPBiBaleTal oTo pIoBwTr €av petaBiBalovral o auTtov
0uUOIaoTIKA OAoI 01 KivOuvol Kal Ta opEAN nou oxXeTiovTal PE TO MIOBWHEVO NEPIOUCIAKO OTOIXEID aveEApTNnTO WE
TOV VOMIKO TUMO TNG oUpBaonc. KaTtd tnv évapén Tng Hiobwong To NepIouciakod aTolxeio avayvwpileTal aTnv eUAoyn
afia TOU n €av eival XaunAotepn, oTnv napolod afia Twv eNAXIOTWV KATABOAWV  HIOOwUATWV
oupnepIAapBavopévwy Kal MNAéoV KaTaBoAwv £av undpyouy, nou kaAUnTovTal ano 1o pIobwTr. 'Eva avrioToixo
nooo avayvwpileTal w¢ unoxpewan and Tn XpnNHATodoTIKN HioBwaon aveEapTATwE £av JEPIKEG Anod TIC KATABOAEG
MIoBwudaTwv kaTaBalhovral npokataBoAikd katd Tnv &vapén Tng HioBwonc.

H peTayevéaTepn AOYIOTIKN) QVTIUETOMION TWV MEPIOUCIAKWV OTOIXEIWV TA onoia €xouv anokTndsi pe cupBAcCEIC
XPNHATOdOTIKAG MiIoBwong, n.X. N XpnoidonoloUpuevn HEB0OOC anodoBeonc Kal 0 NPoadIopIoHOC TNG WPENUNG {wNG
Tou, eivarl idla Ye auTr nou epappoleTal OE OUYKPIOIUA AnoKTWHEVA, EKTOG CUPBACEWY HioBwang, NepIoUCIaka
gToixeia. H AoyIOTIKR) QVTIHETONION TNG AVTIOTOIXNG UNOXPEWONG apopd oTn oTadlakn Weiwon Tng, We Baon TIg
ENAXIOTEC KATABOAEG TWV MICOWHPATWY HEIOV TIC XPNMATOOIKOVOUIKEG NIBapUVOEIC, Ol onoie¢ avayvwpidovral wg
£€€000 OTA XPNUATOOIKOVOMIKG £€0dd. OI XpnuaTOOIKOVOUIKEC €MIBApUVOEIG KaTavéovTal oTn JIdpKela TNng
MIOBWTIKNG NEPIODOU, Kal avTINPoowneUouV &va oTabepd NePIOdIKO EMITOKIO €Mi TOU aveEOMANTOU UMOAOINOU TNG
UNoXpEWanG.

2.16.1.2 AsiToupyikéG MIoO®OEIG

'OAec o1 unodhoineg MIOBWOEIC avTIETwNI{OVTAl WG ASITOUPYIKEG MIOBwoeIC. O KATABOAEG OTIC OUPPBACEIG
AsIToupyIkng pioBwaong avayvwpilovral wg €€000 oTa anoTeAéopata pe Tn €ubeia PéBodo (CUOXETIOUOC £00d0U
Xpnong kai e€6dou). O1 oxeTIZOPEVEG danAveg, ONWG N GUVTAPNON Kal N acpalion, avayvwpilovral we ££0do, oTav
npayuaronoiolvTal.
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2.16.2 ETtaipeia Tou OpiAou wg EKHICOWTAG

2.16.2.1 AsiToupyikéc MIoBwWOEIG

O1 pIoBwoelc oTIC onoie¢ 0 OINoG O PeTafiBadel ouclaoTikG OAOUC TOUC KIVOUVOUC Kal TIG WQEAEIEC TOU
MEPIOUCIAKOU OTOIXEIOU KATATACOOVTAl WG AEITOUPYIKEG MIOBWOEIG. ApXIka Gpeoa kOOTn nou BapUvouv Toug
EKMIOBWTEG 0T dlanpayddTeuon Kal CUPPWVIA MIag ASITOUpYIKNG MioBwaong npoaTiBevtal aTn AoyioTIka a&ia Tou
MIOBWHEVOU MEPIOUOIAKOU OToIXEIoU kal avayvwpilovTtal kad’ 0An Tn didpkeia TnG Hiobwong wg €0oda Wiobwong.

2.17 Avayvmpion Ecodwv

Ta €0o0da avayvwpilovTal oTo Babud nou gival niBavo 0TI TA OIKOVOUIKA OPEAN Ba €lopelcouv aTov OIAO Kal Ta
OXETIKA NMood pnopoUv va PetpnBolv afidnioTa. Ta €0oda cival kabapd anod Tov popo nPooTIBEPEVNG agiag, Tig
EKNTWOEIC KAl TIG EMIOTPOPEC. Ta €000a PETAEU ETAIPEIWV TOU OMIAOU MOU EVOMOIOUVTAl HE TNV HEBODO TNG OAIKAG
gvonoinong, anaAgipovTal NAfpws. H avayvapion Twv €00dwv yiveral wg Ene:

e MNwAnoeig AyaBmv: Ta ¢é0oda kaTaxwpoUvTal 0Tav ol 0UCIaoTIKOI KivOUVOI Kal WPENEIEG MOU anoppeouV
ano TNV KuUpIoTNTA Twv ayabwv &xouv PETABIBACTEI GTOV ayopaoTn Kal n €ionpagn Tng anaitnong eivai
gUMoya eEaopahiopévn. O NWANCEIG XOVOPIKNG Twv ayabwv, yivovral Kupiwg eni moTwoel. Eav pia
oUpBaon/nwAnan nepIAaUBAvEl NEPIOCCOTEPEG ANO MIA CUMPBATIKEG UMOXPEWOEIC N GUVOAIKN a&ia Tng
oUpBaong eniPepileTal OTIG ENIPEPOUC UNOXPEWOEIC HE BACN TIC ENIMEPOUC agieg nwAnong. To Nogo Tou
£0000U MoU  avayvwpileTai €ival To Noood nou &xel ENIPEPIOTEI TNV AVTIOTOIXN GUKBATIKI UNoXpEWon Nou
£KNANPWONKE, JE BAON TO AVTITILO NOU avapével va AdBel o ‘OPIAOG CUUPWVA PE TOUG OPOUC TNG cUKBAoNC.

e Mapoxn Ynnpeoiwv: To £00d00 anod OUPBACEIC NAPOXNG UMNPECIWV HE NPokaBopIoHEVN TIWUN
avayvwpiletal pe Baon 1o oTadio 0AOKANPWONG TNG UNNPECiac katd Tnv nUepounvia Tou icohoyiopou.
SUpQwva Pe Tn PéBodo auTr, To €0000 avayvwpileTal BAcel TNG avaloyiag Twv UMNPECIWV NMOU £XOUV
napaoyedei JEXPI TNV NUEPOUNVIA TwV XPNUATOOIKOVOUIKWY KATAGTACEWY, OE OXEON ME TO OUVOAO TwV
UNNPECIOV MOU NPOKEITAl va ekTeAeaToUv. ‘OTav To anoTEAEopa TnG ouvaAAayng nou agopda napoxn
unnpeoiwv dev Pnopei va ekTiyndsi Baciya, To €00d0 avayvwpileTal poOvov Kata Tnv €KTaon nou ol
avayvwpliopeveg dandaveg €ival avakTAOIKEG. Z€ NEPINTWOEIG NoU WETABANBOUV 01 apXIKEG EKTIUATEIG TWV
£000wv, ol danaveg fj o Babuog oAokANPwONG, ol AAAYEC auTeC pnopei va odnyrnoouv of Au&nosic
MEIWOEIC TWV EKTIMOPEVWY €00dwV 1 danavav Kai egeavifovral aTa £00da TG nepiodou.

e Mepiopara: Ta pepioyara, Aoyilovral wg é0oda, oTav BepeAinveTal To dikaiwpa sionpa&nig Touc.

¢ 'Ecoda anod Tokoug: Ta £00da and Tokoug avayvwpilovTal Bagel XpovIKnG avaloyiag kal Je Tnv Xpnon
TOU npayuaTikoU €niTokiou.

o 'Ecoda ano Evoikia: Ta £0oda ano Evoikia kTipiwv, AoyiCovral otn Bdon Tou SoUAEUpEVOU, CUMpWVA e
Ta 60A ANopPEOUV anod OXETIKEG OUMPBATEIG-OULPWVIEG.

2.18 Avakatara&eig

'Onou ATav avaykaio Ta OUYKPITIKG aToIxeia £xouv avakaTavepunOei yia va cud@wvouv Je TIC aA\ayEG oTnv
napouaciacn Twv OTOoIXEIWV TNG Napouong XPHoEwC.

O 'Ouihog péXp! kal Tnv Xprnion nou éAn&e Tnv 31.12.2018 cupnepieAdpBave Ta PioBwpaTta ota ££00a NWANCEWV.
KaToniv Tng epappoyng Tou AMXA 16 n Taipeia napouciace diakpiTd Ta IoBwuarta nou katd Tn xpron Tou 2018
AoyioTikonoloUvTav ota £€00a NwANOswv evw oTn xprion Tou 2019 AoyioTikonoloUvTal PIoBwuaTta nou dev
guninTouv ato AMXA 16. Eniong, kata Tnv TpEXouod Xprion, Yia OKonouc opBOTEPNG aneIKOVIONG Kal CUVENEIAC PE
TNV AOYIOTIKN aneikovion nou akoAouBei n pnTpIkn €Taipeia, o ‘'OWIAog dev aneikovilel NnAéov £€€00a NWANCEWY Kal
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Aoina AsiToupyikG anoteAéopata aAAa Ta evowpatovel ota levika 'EEoda. Anod Tnv avakatdrtaén autn dev
ennpealovTal Ta anoTeAEoPATa TnNG NponyoUUEVNG XProng.

>Tov NapakaTw nivaka napaTiOevTal ol aANayeg nou £yivav oTa KovoUAId TNG NPonyoUHEVNG XPAONG OE OXEON HE
Ta ONHOOCIEUBEVTA.

AVaBIaTUNGUEVE Avakarata&eig  Avakatata&eig
'OwA '01.01 _"' Avakatara&eig ano Aoym aAhayng 01.01 -
HIAOG 31 1i 2018 ZUvoAa Epappoyn napouciacng 31.12.2018
e AIXA 16 TV €560V
'E€00a MwAnocwv - 36.535 34.034 2.501  (36.535)
MioBwpata (34.034) (34.034) (34.034) -
l'evika 'E€0da (19.949) (8.924) - (8.924) (11.025)
Aoina Asitoupyika ) 6.423 ) 6.423 (6.423)
AnoTteAéopaTa ' ' '
. Avakarara&elg  Avakararageig
E , Avublg:l]'.r L:)I']I.insvu Avakatara&eig ano Aoyw aAlayng 01.01 -
Tapela 31 12' 2018 ZUvoAa Epappoyn napouciacng 31.12.2018
e AINXA 16 TV ££63WV
'E€0da MNwAnoswv - 35.190 32.642 2.548 (35.190)
MioBwpata (32.64) (32.642) (32.642) - -
l'evika 'E€0da (18.871) (8.242) - (8.242) (10.629)
Aoind Asitoupyika ) 5694 ) 5694 (5.694)
AnoTteAéopaTa ' ' '

2.19 ZInHAavTIKEG AOYIOTIKEG EKTIMNOEIG, KPIOEIG KAl UNOBECEIG.

O1 eKTIMAOEIC Kal Ol UNOBECEIC NOU €XOUV KivOUVO va NPoKaAéoouv pia onuavTikn diopbwon oTa aneikovi{opeva
nood TWV OTOIXEIWV TOU EVEPYNTIKOU Kal NadnTIKoU EVTOC TOU NPOOEXOUC OIKOVOUIKOU £TOUC £XOUV WG aKOAOUBWG:

(a) MpoBAewn yia eniopaleic anarrioeic: H Aioiknon Tou OpiAou NepIodika ENAVEKTIUA TNV ENAPKEIA TNG
NPORAEYNG YIa ENICPAAEIG anaITnOEIG 0€ OXETN WE TNV MIOTWTIKA TNG NoAITIKA, AauBdvovTag undyn avagopeg and
TN VOMIKI) UNNPECIa yia NpoopaTeg eEENIEEIC o€ UNOBETEIC MOU auTn XelpileTal.

(B)NpoBAswn yia pOpoug €I00OAKATOG: ZUNPwva Pe To AAT 12, ol npoBAEYEIC yia pOPOUC EI000NHATOC
BaoilovTal o eKTIUACEIC OXETIKEC HE TOUC (POPOUG NMOoU NPOKEITAl va NANpwOoUv oTnV epopia Kal nepiAaupavouv
TOV TPEXOVTA (POPO E100dNUATOC YIa KABE OIKOVOMIKO £TOG, TNV NPOPRAEWN Yia NPOCOETOUG (POPOUG MOU EVOEXETAI
va NpoKUWouV ae JEAOVTIKOUC (popoAoYIKOUC EAEYXOUG Kal TNV avayvopion HEAAOVTIKWV (POPOAOYIKWY WPEAEIWV.
H opIoTIkonoinon Twv QOpwvY €100dNUATOC UNopEi va dIapEPel anod Ta OXETIKA NOdd Nou NePIAAPBAVOVTAl OE AQUTEC
TIG XPNMATOOIKOVOUIKEG KATAGTACEIC.

(y) ZuvTeheoTéc anooBeonc kal wPENPEG {wée: Ta nayia oToixeia Tou Opilou anooBévovtal cUPPWVA PE
TNV EKTIHOMEVN WEEAIUN OIKOVOUIKN (W TOUG. AUTEG oI WMENIUEG {WEG ENAVEKTIMWVTAI MEPIODIKA WOTE va
€EakpIBwOei v n apyikn nepiodog ouvexiel va gival kataAAnAn. O1 npaypaTikég {wég auTwv Twv NAyIwV OTOIXEIWY
unopei va dia@epouv avahoya pe dIAPOPOUC NAPAYOVTEG ONWC N TEXVOAOYIKN KAIVOTOMIa Kal Ta npoypauparta
ouvTNPNONG.

() Ynepatia kai éAeyxog anopeiwong: O ‘OpiAog diepeuvd €dv n unepakia £xel anopelwBei TOUAdXIoTOV O€
€Tnola Baon. Auto anaiTei Pia ekTignon Tng a&iag Xxpriong Tng Jovadag dnuioupyiag TAPEIKWY powv OTnV onoid
anodiderail n unepatia. MNa Tnv ekTignon Tng a&iag xpnong auTng Tng povadac anaiteital o ‘'OYIAOC va EKTIUNAOCEI TO
UWoG TV HEANOVTIKOV TAUEIAKWY POWV Kal €niong va eMAEEOUV TO KaTAAANAO NPoeEoPANTIKO €MITOKIO WOTE va
unohoyioel Tnv napoloa a&ia Twv JEANOVTIKWOV TAUEIOKWY POmV.
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(e) Anopcinon evowuaTwy nayinv oToixeinwv: Ta evowuata ndyla oToixeia €AEyXovTal yia OKOMoug
anopeinong oTav yeyovoTa r aA\ayEg oTIC ouvenkeg unodnAwvouv OTI n AoyioTikr] afia pnopei va pnv eivai
avakTnoiun. Ta Tov unoloyiopd Tng agiag Xprioews n dIoiKNon EKTIMA TIC MEANOVTIKEG TAMEIAKEG POEC ANO TO
MEPIOUCIAKO OTOIXEIO 1 TN Povada TapeiaknG ponc Kal MIAEYEl TOV KATAAANAO ouvTeAEoTH NPOEOPANCNG yia va
unohoyioel Tnv napouoa aia Twv YEANOVTIKOV TAUEIGK®MY POWV.

(0) AvaBaM\opevec popoloyikég anartnoelg: O1 avaBarAOPEVEG POPONOYIKEC anaITrosig avayvwpilovTal yia
OAeC TIC popoloyIkEG {nuiec oTov Babud nou eival mBavo 6T Ba undp&ouv enapkr Qopoloyika képdn nou 6a
oupwNnEeIoToUV HE QUTEG TIC POPOAOYIKEC {nuiec. AnalTeiTal onuavTikr Aoknon Kpiong ek HEPouC Tng dioiknang yia
ToV KaBopIoPO Tou NoooU TwV avaBarAOUEVWY POPOAOYIKWV anaiTrOswV Mou YNopsi va avayvwpioTei, Bacel Tou
nBavol XpOvou Kal Tou €ninédou TwV UEANOVTIKOV PopoAoynTEWV KEPOWV KaBWG Kal oTpaTnyIKEG JEANOVTIKOU
(opoAoyikoU axediaouou.

(8) NpoBAeweic: O 'Opiog dievepyei NPOBAEYEIC yia KIVOUVOUC Kal anpoBAEnTa yeyovoTd, NOU WNOpEi va
npokUWouV and VOUIKEC UNOBETEIC MOU eVOEXETAI va 0ONYNOOUV OE OIKOVOUIKEGC EKPOEC YIa TNV €niAuar) Touc. Ol
npoBAEWEIC QUTEG kaTaxwpoUuvTal ue Baon To nocd TnE dIKACTIKNAG UNOBEoNC Kal TIG MIBavoTnNTEC Nou oXeTiovTal
ME TNV TENIKN €kBaaon Tng unoBeonc.

(n) MpoBAEWeIC avaPeEVOUEVWV MIOTWTIKWV {NUIOV EYNopIKwv anarrnoswv: O 'OJIAoG XpnoldonolEl nivaka
ME Tov onoio unoAoyilgl TIC aVaPeVOUEVEG MIOTWTIKEG {NUIEC kaB' OAn Tn didpkela {wn¢ Twv anamioewy Tou. O
nivakac auToc BacileTal oTnv euneipia Tou NnapeABOVTOC aAAG NpooapuoleTal HE TPOMO TETOIO WOTE VA AVTAVAKAG
NPOBAEWEIC yIa T WEANOVTIKI| OIKOVOMIKI) KATAOTAON TwV NEAATWV AAAG KAl TOU OIKOVOUIKOU NePIBAAOVTOC. S
KABe nuepopnvia 1I00AoYIOHOU, ENIKAIPOMNOIOUVTAl TA IOTOPIKA NOCOCTA MOU  XpnaoidonolouvTal Kal avaAuovTal ol
EKTIMNOEIG TNG MEANOVTIKAG OIKOVOMIKNAG katdoTtaong . H ouoxémion HETAEU TwV I0TOPIKWV OTOIXEIWV, TNG
MEAMOVTIKNG OIKOVOMIKNG KATAOTAONG KAl TWV AVAUEVOHEVWY MIOTWTIKWV (NUIOV  NEPINAPPAVEI  ONUAVTIKEG
eKTIUNOEIG. To UWoC TWV AVAPEVOUEVWY NIOTWTIKOV {NUIOV €EapTdTtal o peyaho Babuo ano TIC aAayEC Twv
OUVONKWV Kal TwV NPOBAEWEWY TNG HEANOVTIKNAG OIKOVOUIKNG kaTaoTaonc. EmnAéov n egneipia Tou napeABoOvTog
aAAa Kal ol NPoBAEWEIG NoU YivovTal yia To JEAOV EVOEXETAI VA WV 0dNYNOOUV OE GUMNEPACHATA EVOEIKTIKA TOU
NpaypaTikoU UWoug aBETNoNG UNOXPEWTEWY NEAATWV OTO HEAAOV.

(1) Npoadiopiopodg didpkeiag HioBwong : Katd Tov kaBopiouo Tng diapkeiac HioBwong, n dioiknon e&etalel 6Aa
TA YEYOVOTA KAl TIC NEPIOTACEIC MOU  dnMIoupyoUV £va OIKOVOUIKO KivTPO yId va AOKNOEl Hia ENIAOYT €NEKTACNG N
va PNV aoKNoel pia enmAoyn TepuaTiopou. Or emidoyeg enéktaong (f ol Nepiodol PE TIC EMIAOYEC TEPUATIOHOU)
nepih\appavovral povo otn picbwon, €av n piobwon sival ebAoya BERain 611 Ba napatabei () dev TepuaTioTei). Ol
akoAouBol napdyovTeg gival kaTd kavova ol Mo onNEAvTiKoi: EGv undpyouv onUavTIKEG KUPWOEIG YIA VA TEPUATIOTEI
Mia hioBwon (n va unv enektaBei), o 'OpIAoG ival ouviBwg eUAoya BERaIo va enekTeivel () va pnv TEPUATIOE!) T
MioBwon. Eav o1 BEATIOOEIC HioBwOoNG akIVITwV avaueveTal va £Xouv onuavTikn unohemnoyevn agia, o ‘'OpIAog ival
ApPKETA €UAOYO va enekTeivel (1 va Pnv TepUATiosl) Tn MioBwon. AlaQopeTika, o ‘Oupihog  eeTalel aAhoug
NapayovTeG, CUUNEPIAAUBAVOUEVIV TWV IOTOPIKOV XPOVWV MIoBwoNG Kal Tou KOOTOUC Kal TNG  OIaKonnG nou
anarroUvTal yid TNV avTikataoTaon Tou MHICBwMEVOU Meplouaiakol aToixeiou. O MEPICTOTEPEG  OUVATOTNTEC
ENEKTAONG OE MICOWOEIC YPAPEIWV Kal OXNUATWV dev €Xouv oUUNEPIAN@OEl oTnv unoxpeéwon Hiocbwoncg,
eneidny o ‘Opidog Ba pnopoloe va avTikaTaoTHoel TA MEPIOUCIAKA OTOIXEId XwpPig onpavTikd kOGTOG 1 dlakonn
Aeitoupyiac. H nepiodog pioBwong enavekTiydtar oTav pia emidoyn aokeital (7 Oev aokeital) 1 o ‘OMIAOG
kabioTatalr uUnoxpewpévog va Tnv acknoel (i va pnv Tnv acknoel). H ekTignon Tng €uAoyng BePaioTnTag
avabewpeiTal HOVo €av OUMBEl €va onuavTikd GUPBAv f Kia onpavTikn HETABOAT Twv cuvBnkwv, n onoia ennpealgl
TNV €KTiUNON auTn Kal BpiokeTal und Tov EAeyXo Tou HICOWTN).
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3. OIKOVOHIKEG NAnpoPopiec kaTta TopEa

Ma dloIKNTIKOUG okonoug, o 'OMIAOG €ival opyavwuEVOC O TEOOEPIG KUPIEG EMIXEIPNUATIKEG dpAaTNPIOTNTEG: Q)
Aepodpopia, B) Aipavia, y) SUvopa kal ) XovOpIKEC NWANCEIC. ZUh@wva Pe To AMXA 8 — AsiToupyikoi Topeic, n
Oloiknon napakoAouBei Ta AITOUPYIKG aNOTEAECUATA TWV ENIXEIPNHATIKWV TOMEWV EEXWPIOTA HE OKOMO TN ARWn
anopdoewv OXETIKA Ke TN 01aBeon Nopwv kai Tnv agioAoynon anodoonc. H agloAdynon Tng anddoong Tou TopEa
BaocileTal oTa AsIToupyika anoTeAéouaTa Ta onoia SiopBwvovTal Je TNV analoipr) TwV eVOOOMIAIKOV CUVAAay®V.

O1 dpaoTnpidTNTEG Tou Opihou, o1 onoieg dev NANPOUV Ta KPITAPIA KAl TA MoooTika opia Tou AMXA 8 yia va
anoTeAégouv JIakpITO AEITOUPYIKO Topéd, ouvdudlovTal kal napoucialovral uno Tnv Nepiypagn «Aoina». Tn
KaTnyopia autn eugavifovtal kal Ta ££0da Twv KEVTPIKWY ypageiwv. Ta anotehéopara Tou Opidou ava Touéa

avalUovTal w¢ ENG:

ANAAYZH AEITOYPIIKOY ANNOTEAEZMATOZ OMIAQOY ANA AEITOYPI'IKO TOMEA 31.12.19

01.01 - 31.12.2019 AEPOAPOMIA AIMANIA :YNOPA XONAPIKH AOINA ZYNOAO

NwAnosig 202.131 12.640 76.632 9.009 849 301.261
MwANRoeIg EVOOOUIAIKES - - - (3.010) - (3.010)
'Egoda Mpoabnang 8.132 59 884 155 120 9.350
KUkAog Epyaciav 210.263 12.699 77.516 6.154 969 307.601
KooTog MwAnBevtwv (97.338) (5.556)  (31.907) (7.420) (51)  (142.272)
KoaTog NMwAnBévTwv EvBoopiAiko - - - 2.978 - 2.978
MIKTO KEpDOG 112,925 7.143 45.609 1.712 918 168.307
AnooBéoeig (28.821) (624)  (1.345) (100) (12.465) (43.355)
KEpdn npo popwV Kai XpnH/Kov
anoteheoparwv (EBIT) 46.187 3.469  32.644 642 (22.868) 60.074
Xpnuaroolkovopika ‘Egoda - - - 5 96 101
Xpnuarooikovopika 'E€oda (1.846) (76) (8) 7) (5.371) (7.308)
AoINa XpnUaTooIKOVOUIKA ANOTEAECHATA (6) 1 - (181) 6 (180)
T O 6 P (22 44.335 3.394  32.636 459  (28.137)  52.687

ANAAYZH AEITOYPIIKOY ANOTEAEZMATOZ OMIAOY ANA AEITOYPIIKO TOMEA 31.12.18

01.01 - 31.12.2018 AEPOAPOMIA AIMANIA XYNOPA XONAPIKH AOINA ZYNOAO

NwAnoceig 186.571 9.920 76.255 10.682 517 283.945
MwARoeig EVOOOUIAIKES - - - (3.119) - (3.119)
'Ecoda Mpowbnang 8.518 89 716 32 1 9.356
KokAog Epyacicov 195.089 10.009 76.971 7.595 518  290.182
KooTog MwAnBévTwv (86.188) (4.309)  (32.085) (8.975) (167)  (131.724)
KoaTog MwAnBévTwv EvBoopIAKO - - - 3.154 - 3.154
MIKTO kEpdOG 108.901 5.700 44.886 1.774 351 161.612
AnooBéoeig (3.234) (424) (1.404) (34) (12.269) (17.365)
Képdn npo @OopwV Kai XpnH/Kov
anoteheoparwv (EBIT) 43.584 2322 30.541 333 (24.241) 52.539
Xpnuarooikovopika ‘Egoda 17 - - - 49 66
Xpnuartooikovopika 'E€oda 2 - - - (7.231) (7.233)
Aoina XpnUaTooIKOVOUIKA ANOTEAEOLATA 10 1 - (27) 7 (9)
KEpdn npo poépwv (EBT) 43.609 2.323  30.541 306 (31.416) 45.363

3Ta GUYKPITIKG OToIxXEia Tou £Toug 2018 €xouv Yivel avakaTaTa&eig yia AOyoug OUYKPICILOTNTAC.
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ANAAYZH NEPIOYZIAKQN ZTOIXEIQN-YIMOXPEQZEQN OMIAOY ANA AEITOYPIIKO TOMEA

31.12.19

OMIAOZ
(Mooa o € '000)
01.01 - 31.12.2019 AEPOAPOMIA AIMANIA ZYNOPA XONAPIKH AOINA ZYNOAO
Evowpara kal GuAa nepiouciaka
aToixeia 312.741 18.819 55.733 82 170.554 557.929
NoInég PakponpdBeTEG anaITioelg 45.504 - - - (492) 45.012
AnoBépaTa 19.348 1.906 5.453 7.783 920 35.410
MeAATECG KAl AOINEG ANAITHOEIG - - - 3.817 17.390 21.207
Tapeiaka diab<aiya kal Icoduvapa 343 104 238 - 21.938 22.623
ZUuvolo 377.936 20.829 61.424 11.682 210.310 682.181
MpounBeuTES 17.277 1.702 4.868 6.950 822 31.619
Noina aToixeia nadnTikoU pn
KaTavepnBevta 254.495
ZUuvolo 17.277 1.702 4.869 6.950 822 286.114

ANAAYZH MNEPIOYZIAKQN ZTOIXEIQN-YIMOXPEQZEQN OMIAOY ANA AEITOYPIIKO TOMEA

31.12.18

OMIAOZ

(NMooda o€ € '000)

01.01 - 31.12.2018 AEPOAPOMIA AIMANIA ZYNOPA XONAPIKH AOINA 2YNOAO
EvowuaTa kal Gula neplouaiakd oToIxeia 309.548 18.865 56.515 1.161 182.021 568.110
NoINEG PakponpOBETIEG anaITHOEIG 45.504 - - - 948 46.452
AnoB<uata 12.438 2.755 5.373 16.557 289 37.412
MeAdTEG Kal AOINEG anaIThoEIg - - - 3.354 19.330 22.684
Tapeiaka diabaiya kai Icoduvapa 323 54 256 - 9.615 10.248
Z0volo 367.813 21.674 62.144 21.072 212.203 684.906
MpopnBeuTéc 7.114 1.576 3.073 9.488 166 21.416
Aoind gToixeia nadnTikoU pn kataveunBevra 208.382
Z0voAo 7.114 1.576 3.073 9.469 166 229.798
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4. Evowpartég AkivnTonoinoeig (Evonoinpéva kai AToHIka)

O1 HETABOAEC TWV EVOWUATWY NAYiwV NEPIOUTIAKWV OTOIXEIWV Kal TWV eNevOUCEwV O akivnTa Tou Opihou kal TnG ETaipeiag neplypdgovTtal napakaTtw

Aéia kriiong

YnoAoino évapgng 01.01.2018 94 26.369 2.061 660 13.610 3.272 46.066
Mpoobrikeg - 583 94 24 2.378 13.156 16.235
NwAnoeg -Meiwoeig - (3.994) (132) @ (674) - (4.807)
MeTagopeg - 10.324 18 - 4.041 (14.384) 1)
YnoAoino 31.12.2018 94 33.282 2.041 677 19.355 2.044 57.493
YnoAoino évap§ng 01.01.2019 94 33.282 2.041 677 19.355 2.044 57.493
Mpoobrikeg - 1.487 500 25 1.132 5.089 8.233
MwAnoelg -MeInoeig ; (226) (12) - - - (238)
MeTagopég - 2.805 105 - 2.762 (5.672) -
Ynoéhoino 31.12.2019 94 37.348 2.634 702 23.249 1.461 65.488
SUOOWPEUUEVEC ANIOOBETEIC

YnoAoino évapng 01.01.2018 - 11.385 838 231 5.726 - 18.180
AnooBéoeig nepiddou (Iny. 23) - 3.242 238 78 1.737 - 5.295
MeIWOEIC anooBETEWY - (2.130) (73) (5) (367) - (2.575)
YnoAoino 31.12.2018 - 12.497 1.003 304 7.096 - 20.900
YnoAoino évapgng 01.01.2019 - 12.497 1.003 304 7.096 - 20.900
AnooBéoeig nepiodou (Zny. 23) _ 3.815 267 82 2232 R 6.396
Anopeiwon euhoyng a&iag - (139) 4 - (13) - (156)
YnoAoino 31.12.2019 - 16.173 1.266 386 9.315 - 27.140
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Aéia kriiong

YnoAoino évapéng 01.01.2018 94 26.211 2.028 607 13.162 3.261 45.363
MpooBrkeg - 583 94 - 2.318 13.148 16.143
NwAnoel; -Meiwoeig - (3.994) (132) @ (671) - (4.804)
MeTagpopeg - 10.324 18 - 4.030 (14.373) (1)
YnéAoino 31.12.2018 94 33.124 2.008 600 18.839 2.036 56.701
YnoAoino évaping 01.01.2019 94 33.124 2.008 600 18.839 2.036 56.701
MpooBrKkeg - 1.487 498 25 1.132 5.053 8.195
MwANACEIg -MeInoEeIg _ (226) (12) - (30) - (268)
MeTapopég - 2.773 105 - 2.753 (5.631) -
Yno6Aoino 31.12.2019 94 37.158 2,599 625 22.694 1.458 64.628

SUOOWPEUPEVEC ArOoPECEIC

YnéAoino évapgng 01.01.2018 - 11.300 822 213 5.400 - 17.735
AnooBéoeig nepiddou (EnW. 23) - 3.224 235 72 1.696 - 5.227
MEIOOEIG anooBECEWV - (2.130) (73) (5) (365) - (2.573)
YnéAoino 31.12.2018 - 12.394 984 280 6.731 - 20.389
YnéAoino évapgng 01.01.2019 - 12.394 984 280 6.731 - 20.389
AnooBeaeig nepiodou (Zny. 23) - 3.796 264 74 2.161 - 6.295
MeIOOEIG anooBECEWV . (139) 4 - (13) - (156)
Yno6Aoino 31.12.2019 - 16.051 1.244 354 8.879 - 26.528

O1 anooBEaeig nou eMBapUvouv Ta anoTeAégaTa napouacialovral oTn onueiwaon 23. Asv undpyouv UNOBIKEC kal NPOCNKMEIWTEIC, I onoladnnoTte aAAa Bapn, eni Twv
nayiwv oTOIXEIWY TOU evEPYNTIKOU £vavTi daveiouou.
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5. Aula NMeplouaiaka Zroixeia (Evonoinpéva kai ATOHIKA)

Aéia krriong

YnéAoino évapgng 01.01.2018 1.108 123 418.600 419.831  181.100
Mpoabrkeg 71 - - 71 -
YnoAoino 31.12.2018 1.179 123 418.600 419.902  181.100
YnéAoino évapgng 01.01.2019 1.179 123 418.600 419.902  181.100
Mpoabrkeg 55 78 - 133 -
YnoAoino 31.12.2019 1.234 201 418.600 420.035  181.100

SUOOWPEULEVES ariooBECEIC

YnoAoino évap&ng 01.01.2018 925 18 56.467 57.410 -
AnooBéaoelg nepiodou (En. 23) 77 25 11.973 12.075 -
YnoAoino 31.12.2018 1.002 43 68.440 69.485 -
YnoAoino évapgng 01.01.2019 1.002 43 68.440  69.485 -
AnooBéaoelg nepiddou (En. 23) 65 32 11.972 12.069 -
YnoAoino 31.12.2019 1.067 75 80.412 81.554 -

| Avonéofeorn Afia 31.12.2018 177 80 350160 350.417  181.100
e

Aéia krriong

YnéAoino évapgng 01.01.2018 1.005 123 418.600 419.728  181.100
MpooBrkeg 71 - - 71 -
YnoéAoino 31.12.2018 1.076 123 418.600 419.799  181.100
YnéMoino évap&ng 01.01.2019 1.076 123 418.600 419.799  181.100
Mpoobrkeg 43 78 - 121 -
YnoAoino 31.12.2019 1.119 201 418.600 419.920  181.100

SUOOWPEUUEVEG AnooBEOCEIC

YnoAoino évaping 01.01.2018 822 18 56.467 57.307 -
AnooBéoeig nepiddou (En. 23) 77 25 11.973 12.075 -
YnoAoino 31.12.2018 899 43 68.440 69.382 -
YnéAoino évapgng 01.01.2019 899 43 68.440  69.382 -
Anoopéoeig nepidBou (Zny. 23) 64 32 11.972 12.068 -
YnoAoino 31.12.2019 963 75 80.412 81.450 -

O1 anooBeoeig nou eniBapUvouv Ta anoTeAéoparta napouaialovTal oTn onyeinon 23.

H unepagia kal Ta dikaiwPaTa EAEYXOVTal ETNOIWE YIa anopeinan Tov AskEUBpPIO KABE £TOUC 1| GUXVOTEPA OTAV Ol
NEPICTACEIC UNOJNAWVOUV OTI N AoYIOTIKN aia evOEXETAl va EXEl anopEeIwOei.
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0 eTNolog E\eyxo¢ anoysiwong aTo AoyiaTikd unohoino Tng unepagiac npoadiopioBnke Bacel Tou unoAoyiopol Twv
KaBapwv NPocEoPANUEVWY TAUEIOKWV XPNUATOPOWV MOU GVAUEVETAI va MPOKUWOUV anod Tr GCUYKEKPIYEVN
OpaatnpioTnTa. O1 NPOBAEWEIC TwV TAPEIAKWY powV BaacilovTal OTIC OIKOVOUIKEG NPOBAEWEIC NOU ykpivovTal ano
Tnv dloiknon Kal KaAUNTouV pia nepiodo NevrasTiac. To NPOosEOPANTIKO EMITOKIO NMOU E(PAPHUOCTNKE OTIC TAUEIAKEG
npoBAéweic ATav 7.2% evw Ol TAUEIGKEG POEC yia NEPIOdO Avw TWV MEVTE ETWV MPOEKTABNKAV HE NOCOOTO
avanTuéng 2%-4% avd katnyopia, To onoio €ival To avapevOUEVO HECO MOCOOTO avAnTUENG YIa TO OUYKEKPIPEVO
kAado.

O1 Baoikég unoBECEIC nou Xpnoidonoindnkav oTov UMoAOYIONO TNG afiag oe Xpron TwvV avTEPW EAEYXWV
anopeiwong £Xouv wg ENC:

MpoUnoAoyiopéva PIKTA nepiBwpia: H Baon nou xpnoigonoinénke yia va npocdiopioTolv Ta npolnoAoyioueva
MIKTA NepIBwpIa €ival 0 PHEGOC OPOG TWV NPAYUATIKWY HIKTWV NEPIBWPIWV NMou eniTeuxdnkav anod kabe pia povada
OnuIoupyiag TAYEIOKWY POWV KATA TNV NPonyoUHEVN NeEVTAETH nepiodo.

Kepalaiakég avaykes: 'ONeC o1 anapaitnTeG eKTIMWHEVEG AVAYKEC YIa HakponpoBsopa ke@aiaia kabwg kai yia
KepaAaia kivnong Angdnkav unown BAcel Twv NPayuaTIK®V avaykwv TwV TEAEUTAIWV NEVTE ETWV, OUTWE WOTE Ol
HOVAdEG ONuIoUpYiac TAPEIQK®Y POWV va diaTnproouy TNy Napaywyikn Toug IKavoTnNTa Kal To PEPIDIo ayopdac Touc.

MpogfoPANTIKO €MITOKIO: Ta NPOEEOPANTIKA €MITOKIA AVTINPOOWNEUOUV TNV TPEXOUOa ayopd EKTIMNONG Twv
KIvOUVWV nou agopoUv kabe povada dnuioupyiac Taueiakwv powv, AapBavovtag unoyn Tn agia Tou XpruaTog Kal
TWV ATOHIKWV KIVOUVWV TWV NEPIOUTIAKWV OTOIXEIWV NOU OEV £XOUV EVOWHATWOE OTIC NPOPBAEWEIC TWV TAPEIAKWDY
powv. O unoAoyloydg Tou npoeEoAnTIKOU eniTokiou BacieTal oTic €1dikéG ouvlnkeg TnG ETaipiag kai Twv
AEITOUPYIKWV TUNMATWV TOU KAl MPOEPYETAl anod To PEOO oTaBuIouévo kdoTog kepaAaiou (WACC). To WACC
AapBavel unown TOOO TIC OAVEIAKEG UMOXPEWOEIC OO0 KAl TO HETOXIKO KepAAdio. To KOOTOC TOU HETOXIKOU
KeQahaiou MPOEPXETAl and TNV AVAUEVOMEVN anodoon Twv enevdUoswv and Toug enevOuTEC Tng ETaipiac. To
KOOTOG XpEoug BaaileTal oTa évroka daveia nou n ETaipia gival unoxpewpévn va eEuNnpeTnoEl.

H dioiknon dev evronige TuXOV anopeinon TNG UNEPA&ac, WG anoTEAECHUA AUTWV TWV EAEYXWV ANOMEINONG

6. Aikaiopara Xpnong

H enidpaon and Tnv epappoyr] Tou A.M.X.A 16 OTIC CUVNUUEVEG XPNATOOIKOVOUIKEG KATAOTACEIC avaAUETal wC
€EnG:

‘OpiAog
KTipia & .
KaraoTnpara KTIp1akEg Me:'r;g: : 1ka Aona ZUvoAo
€YK/ OEIQ
| Afia ktiiong
YnoAoino évap&ng
01.01.2019 113.147 3.857 784 118 117.906
MpoaoBrikeg/ MeTaTponég 8.765 189 21 - 8.975
AnooUpoeig (153) (65) - - (218)
AnopeInaoeIg - - - - -
YnoAoino 31.12.2019 121.759 3.981 805 118 126.663
SUOOWPEULEVEG
anooPeoeic
YnoAoino évap&ng
01.01.2019 - - - - -
AnooBéoeig nepidodou 23.674 900 197 118 24.889
AnooupoeIg (5) (1) - - (6)
AnNOpEINTEIQ - - - - -
YnoAoimno 31.12.2019 23.669 899 197 118 24.883
Avanoopeorn Aia
01.01.2019 113.147 3.857 784 118 117.906
Avanoopeorn Aia
31.12.2019 98.090 3.082 608 - 101.780
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Aéia krijong

YnoAoino évap¥ng

01.01.2019 112.533 3.220 737 118 116.608
MpooBrikeg/ MeTaTponég 8.299 189 21 8.509
AnooUpOEIG (158) (65) - (223)
AnNOUEIRTEIC - - - - -
YnoAomno 31.12.2019 120.674 3.344 758 118 124.894
ZUOOWPEUUEVES
| anooBgoeig

YnoAoino évaping

01.01.2019 - - - - -
AnooBEoeig nepIddoU 23.157 800 186 118 24.261
AnooUpOEIG @) ) - - 9)
ANOUEINTEIC - - - - -
YnéAomno 31.12.2019 23.150 798 186 118 24.252

O OpINoC €xel ehaxioTa eyyunuéva oupBoAaia picBwonc nou euninTouv oTo nAgicio Tou AMXMA 16 kai
aneikovilovTal w¢ dIKaIwKaTa Xpriong oTn katnyopia katacTripatd. Or AoINEG MICOBWOEIC TwV onoiwv unoloyigdnkav
kal AoyloTikonoinenkav SIKalmuaTa Xpnong agopoUyv eVOIKIACEIG KTNPIwV, KATAoOTNHUATWY, anoBnkav Kal oxNHAaTwy.

7. Aoinég MakponpoBeoHEG ANAITIOEIG

Eyyunoeig Evoikiwv
MakponpoBeopn anaitnon and npoBAsywn

evoikiaZopeVoU NPocwnikoU

Enitayég EionpakTéeg (UeTaypov.)
OINEG EYYUNOTEIG

Eyyunoeic o€ FRAPORT

Mapakdtw napatibsTal n avaiuon yia To kovdUMl MakponpdBsoun anaitnon ano npopAewn evoikialdPevou
NPOCGWIKOU.
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0 OMIAOZ

Epyalopevol Epyalopevol

He

He

KAO£0TWG KAB£oTWG
evoikiaong gvolkiaong

nooda oe ('000)

01.01. -

01.01. -

31.12.2019 31.12.2018

Mooa avayvwpiopéva oTov IcoAoyIoHO

MapoUoa a&ja unoxpewoewv

KaB@apn unoxpéwaon avayvwpioHEVn OTOV ICOACYIOHO
Mood avayvwpioHéva 0To AoydpiacHO anoTEAECHATWV
KoaTog TpExouoag anaoxoAnang

KaBapdg TOkoG eni TnG unoxpéwaong /(nepiouciakoU aToIxEiou)
Avayvwpion KooToug npolnnpeaiag

KoaTog nepikonwv/dIakavovioPwV/TEPUATIONOU UNNpPeaiag
ZuvoAikO £€§080 0TOV AOyapIaoHO anoTEAECHATWV

MeTaBoAn oTnv napouaoa aia TnG UNnoXpEWong
Mapouoa a&ia unoxpéwang oTnv apxn Tng nepiodou

KoaTog TpExouoag anaoxoAnang

KoaTog TOKOU

Mapoxég nou NANPWONKav oTov pyodoTn

KOaTog Nepikonwv/dIakavovioHoV/TEpUaTIopoU Unnpeaiag
MeTapopeg evtog OpiAou

KoaTog npolnnpeoiag katd Tnv nepiodo

AvaloyioTikn {nuid / (k€pDOG) - OIKOVOIKEG UNOBETEIC
AvaloyioTikn {nuid / (k€pdog) - dnHOYPAPIKEG UNOBETEIG
AvaloyioTikny Znmid / (k€pdoc) - eunelpia nepiodou

KaB@apn unoxpéwaon oTo TEAOG TOU £TOUG
Mpooappoyég

MPOCApHOYEG OTIG UNOXPEWOEIG and aAAayr TwV UNoBETEwY
EMNEIPIKEG NPOCAPIOYEG OTIG UNOXPEWTEIG

ZuvoAikO avaAoyloTikO kEpdog /(npia) oTnv KaBapr) 8on

ZuvoAiké Noco nou avayvwpileral otnv Kabapn 6€on

KaBapr) unoxpéwaon kaTa Tnv &vapgn Tou £Toug
MeTapopeg evtdg OpiAou
Mapoxég nou NANPwBNKav aTov pyodoTn

ZUvoAo dandavng nou avayvwpiodnke oTov I0oAOYIOHO anoTEAEOHATWY

SUVOAIKO Moo nou avayvwpileral otnv Kabapr ©€on
KaBapr unoXpéwaon oTo TEAOG TOU £TOUG
XpnHaTopoEg

Avapevoueveg Nnapoxeg and To NAAvo KaTa Tn endPevn Xprion
AvaloyIOTIKEG NapadoxEg

MpogEo@ANTIKO EMITOKIO

MeANOVTIKEG AUENOEIG ITBWV

AIGPKEID UNOXPEWTEWY

MeTaBoAég oTnv KaBapr) unoxpémwon avayvmpiopévi otov ICOAOYyIoHO

381 364
381 364
24 32
7 6
- 0
66 121
97 159
364 366
24 32
7 6
(89) (148)
66 121
- (3
51 (15)
(42) 5
381 364
51 15
(42) (5)
9 10
9 10
364 366
- 3
(89) (148)
97 159
9 (10)
381 364
1,04% 1,88%
0,00% 0,00%
18,43 18,97

8. AnoBépara

Ta anoBépara, empeTpolvTal oTny XaunAotepn aia peTall afiac KTroswe kal kabapnc peuaTonoInoIung agiag,

onwc npoPAéneTal and 1o AAM. 2.

(nooa oe '000) OMIAOZ ETAIPEIA
AnoBipara 31.12.2019 31.12.2018 31.12.2019 31.12.2018
Epnopeupata 39.137 41.039 36.898 38.699
Meiov: NpoBAEYEIG YIa OIKOVOUIKKG

anaglwpéva Kal KaTeoTpappéva

€unopelpaTa (3.727) (3.627) (3.323) (3.323)
ZUvolo 35.410 37.412 33.575 35.376
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9. Epnopikég AnaiTioeig kai Aoina KukAogopouvTta Meplouciaka ZTolxEia

(noca ot '000) OMIAOZ ETAIPEIA
ENNOpIKEG anaITACEIG 31.12.2019 31.12.2018 31.12.2019 31.12.2018
Epnopikeg Anaitioelg - (NEAATEG) 3.097 3.008 780 516
Epnopikeg Anartnoelg - (ouvdedepéva pépn) 290 212 160 212
EunopikeG ANAITAOEIC - (NIOTWTIKEG KAPTEG) 17 2 17 2
Enimayéc EionpakTésg (UeTaxpov.) 1.059 837 - -
MpoBAswn eNICPAA®V ANaIToOEwWV (645) (705) (33) (33)
ZUvoAo 3.818 3.354 924 697
(nooa oe '000) OMIAOZ ETAIPEIA

Aoind KUKAo®opoUVTa NEPIOUCIAKA OTOIXEIa 31.12.2019 31.12.2018 31.12.2019 31.12.2018
ANaITAOEIC UNNPECIWLV NPOWONONG 2.944 3.429 2.944 3.429
MpokaTaBoAEG O€ NPONBEUTEG 643 1.077 643 1.077
MponAnpwBévTa €€oda 1.730 2.018 1.721 2.011
MpokaTaBoA£G oTo NPOCWIKO 88 85 81 78
Anaimoeic and To dnuoaio 1.675 3.145 1.549 3.144
Noingg Anaitnoeig 1.813 1.909 261 135
MponAnpwpéva MicBwpaTa 8.075 7.473 8.075 7.473
'Egoda Xpnoswe I0npakTea 421 194 337 155
ZUvoAo 17.389 19.330 15.611 17.502

Y€ KaBe nuepopnvia IcoAoyiopoU, o ‘OINOG dlevepyei EAeyX0 anopEiwong TWV anaiTroswy XpNoILoNoIwvTac nivaka
ME Baoel Tov onoio unoAoyifovTal ol avauevOUEVEG NIOTWTIKEG {NUIEC. H PEYIOTN €KBECN OE MIOTWTIKO KivOUVO TNV
nuépa Tou IoohoyiopoU €ival n AoyioTikhy a&ia kaBe kaTnyopiag €I0NPAKTEWY WG avapePeTal napandvw. Ol
€€ao@aliosic nepIAAUBAVOUV KUPIWG MPOCNUEIWCEIC O I0I0KTNOIEG OPEINETWV , MPOCWIIKEG  EYYUNOEIC KAl
TPANE(KES EYYUNTIKEG.

H uioBétnon Tou AMXA 9 odnynoe oe al\ayrny TnG AoyioTIKAG TnG ETaipeiag yia Tnv avTigeTdnion Twv NPV
anopEeinonG yia Ta XPprnUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId kKaBwe avTIKAaTEOTNOE To XEIPIoPO Tou AAM 39 yia
avayvapion NpaypaTonolfevTwy JNUIOV JE TNV avayvapion TwV avapevoOUEVV MIOTWTIKWV {nuiov. H enidpaon
ano Tnv uloBetnon Tou IFRS 9 otnv kivnon Tng nNpOBAEwnc yia €niCPaAEic anaitrhosic TnNG €Taipiag Oev €ixe
onuavTikn enidpaon otn xprion Tou 2018 kai 2019 evw n enidpaon otov OpIAo (N €pappoyr Tou npoTUnou
ennpeaos Tn BuyaTpikn Tou OpiAou) éxel we ENG:

(Mooda o € '000)

MpoBAewn ENICPUAGDV ANAITICEWV

YnoAoino Tnv 1n Iavouapiou 2018 (504)
Enidpacn aAAayrig AoyioTikrg MONITIKAG (41)
YnoAoino Tnv 1n Iavouapiou 2018 avanpocapHoOHEVO (545)
MpoBAeyn enic@alwv anarmmoswy 2018 (160)
YnoAoino Tnv 31n Aekepppiou 2018 (Znpeimon 9) (705)
AvTIAoyIopOG NPORAEYNG eNICPAAWV anaitroswy 2019 60
YnoAoino Tnv 31n AekepBpiou 2019 (Znpeinon 9) (645)

H oxnuaTioBeioa npoBAewn yia eniOPAAEIC AnaITroeIG, NPOEKUYE and Tnv MEMOVWHEVN €EETAON TNG IKAVOTNTAC
anonAnpwHNG Tou unoAoinou Tou yid KABs &va NeAATn — XpewaoTn, AauBavovTac unoyn kal Tnv naAaidoTnTa auTtou.
O! €UNOpPIKEC ANAITACEIG TNG ETAIPEIEG Kal TO PEYAAUTEPO WEPOC Tou Opilou npogpyovTtal and £00da UNNPECIOV
npowdnong kai diagpruIonc.

KaTwTépw avaAUeTal n evnAIKiwon TwV UNOAOINWVY TwV EUNOPIKWV anaiTHoEWV Kal AoINWV anaimioswy:
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EvnAikioon Epnopikav

Anaimoewv

(nooa oz '000)

2019 5.282 447 280 1.104 14.094 21.207
2018 5.745 458 318 615 15.548 22.684

EvnAikioon Epgnopikmv

AnaiTioswv

(nooa os '000)

2019 2.661 151 232 767 12.724 16.535
2018 3.143 158 122 678 14.098 18.199

10. Tapsiaka Aia@goipa ka1 Icoduvapa

AlgBéoiya oTo Tayeio

KaTaBéoeig OWewe Kal Npobeapiag

11. ‘Id1a KepaAaia IdiokTnTOV OMilou - ETalpeiag

To PeTOXIKO KepaAalo TNG ETaipeiac avepxdTav apxikd oe nevrakooieg xiAidadeg (500.000) cupw, diaipoUPevO Ot
O€ka x1hiadeg (10.000) ovopaoTIKEG UETOXEC, OVOUAOTIKNG a&iag nevivTa (50) eupw n kabepia.

Me Tnv ano6 15.11.2012 anogaacn Tng EKTakTng Mevikng SUVEAEUONG TV PETOXWV TNG ETaipeiac &yive auénan Tou
METOXIKOU KepaAaiou Tng ETaipeiag kaTa nooo £VTEKA EKATOUMUPIMV eupw (€ 11.000.000) e Tnv £kdoaN dIAKOTI WV
gikool XINAdwv (220.000) vEwv PETOXWV OVOUACTIKNG agiac eupw NevAvVTa upw €50 ekaoTnc.

Me Tnv ano 24.1.2013 anogaacn Tou AloIKnTIkoU SUPBoUAiou NIOTONOoINBNKE HEPIKWE N KATABOAr TNG augnong nou
anogaciobnke and Tnv anod 15.11.2012 'EkTakTn Fevikn ZUvEAEUOn, yia Nocd £ eKATOPMUPIWV NEVTAKOTIWV
XINGOwv (€6.500.000) cupw, pe TNV €kdoon ekatov Tpiavra XIAiadwv (130.000) véwv, KOIVGV, OVOUACTIKWY
METOXWV, OVOUACTIKNG a&iac nevrvra (€50,00) supw ekaoTn.

Me Tnv ano6 19.3.2013 ano@aon TG EkTakTng Mevikng XuvéAeuonc Tng ETaipsiac pe Tnv onoia ano@aciodnke n
au&non Tou peToxIKoU Kepahaiou PE TNV €lI0Popd €I €id0G Tou KAAdOU Tou Ta&IdIWTIKOU EUNOPIOU TNS aVWVUMNG
eTaipeiag Pe TNV enwvuia «Folli-Follie Avwvuun Epnopikr BioTexvikn kai Texvikn ETaipeia» kal Tov JIaKPITIKO TITAO
«Folli-Follie Group», oUp@wva pe TIG diaTtageic Tou N.A. 1297/1972, aiac TpIAKOOIWV EVEVAVTA EKATOMHUPIWY
NEVTAKOOIWV TPIAvTa Teoodpwv XIANAdwv efakooiwv (€390.534.600) cup®w kal Tnv KaTdBoAn ot WeTpnTd
TeTpakooiwv (400) eupw, TO PETOXIKO KEQPAAAIo TNG ETaipeiag avépyeTal O TPIAKOOIA EVEVIVTA ENTA EKATOUMUPIA
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NEVTAKOOIEC TPIGvTa NEVTE XINIAdeC (€397.535.000) supw, dIAIpOUKEVO O ENTA EKATOUMUPIA EVVIAKOOIEG NEVAVTA
XINIadec enTakoaleg (7.950.700) ovouaoTIKEC METOXEC, OVOUATTIKNG a&iac nevrvra (€50,00) supw ekaoTnc.
TakTIKO anoBeuaTiko

SUM@wva Pe Tov EAANVIKO VO[O, ol eTalpeieg unoxpeolvTal va PETAPEPOUV KATA €AAXIOTO TO 5% TwvV £THOIWV
KaBapwv KepdWV TOUC CUP@WVA PE T AOYIOTIKG Touc PBIBAIG O TAKTIKO ANOBEUATIKO €wG OTOU TO ANOBEPATIKO
auTo 100UTAl JE TO £va TPITO TOU PETOXIKOU TOUC KEPAAaiou. To anoBepaTikd auto dev pnopei va diavepunBei, alha
MMopei va xpnoigonoinBei yia Tnv diaypa®n {nUIwv.

Aoind AnoBepatika nepiAayBavouv AvaloyioTika kepdn / ((NUIEC) and ouvTa&iodoTIKA NPOYPAUHATA KABOPIOHEVWY
napoxwv, Mou MPOEPXOVTAl d) anod EUNEIPIKEC NPOOAPHOYEC (TO anoTéAeopa Twv OlaPopwv METAEU Twv
nponyoUMevwY  avaloyioTIK®V napadoxwv Kal auTwv mnou TeAIka €AaBav xwpad) kai B) and alayec oTig
avaAOYIOTIKEG

napadoxec.

12. AavelakEG YNOXPEWOEIG

O1 davelakEG UNoXPEWOEIG avaAuovTal wG €ENG:

(Mocd ot € '000) ‘OpIAoG ETaipeia

AavEIGKEG UNOXPEGOEIG 31.12.2019 31.12.2018 31.12.2019 31.12.2018
Aaveiaka ke@aiaia

Adveia and ouvdedepéva PepN 65.000 90.000 65.000 90.000
Meiov: €€oda ékdoang daveiou - - - -
BpaxunpdBeopa Tpanslika daveia - 26.812 - 26.812
ZUuvolo 65.000 116.812 65.000 116.812
MakponpOBEeCEG DAVEIAKEG UNOXPEWMOEIG - - - -
BpaxunpdBeapec davEIaKEC UNOXPEWTEIG 65.000 116.812 65.000 116.812
ZUuvolo 65.000 116.812 65.000 116.812
AnkToTnTA

AV TWV 5 €TV
Ano 1 éwg 5 €N - -
'Ewc 1 éToC 65.000 116.812 65.000 116.812
ZUvolo 65.000 116.812 65.000 116.812

27 11 Anpihiou 2013 pe Tnv anoppod®naon Tou kAadou «TagidiwTikoU Epnopiou» Tng eTaipeiag «FOLLI FOLLIE
ANQNYMH EMMNOPIKH BIOTEXNIKH KAI TEXNIKH ETAIPEIA», n ETaipeia avéAaBe ddaveia Uyouc € 335.000.000 Ta
onoia oTic 22 Anpihiou 2013 avTikaTaoTadnkav and Tnv €kdoan evog odoAoyiakoU daveiou 1diou nooou. Ti¢ 12
AekepBpiou 2013 pe TNV oAokAnpwaon TnG eEayopdc Tou 100% Tou PETOXIKOU Ke@aAaiou Tng ETaipeiag ano Tn
«DUFRY», n unTpikn €§€dwoe npog Tnv «KAE A.E.» véo davelo Uyoug € 287.508.000 ek Twv onoiwv nooo €
285.000.000 xpnoiponoinenke yia TV anonAnpwpn Tou UnoAoinou Tou opoAoylakou daveiou kai nood € 2.508.000
aQopa XpEwan yia Ta €60da Tng UNTPIKNAG yia Tnv £€kdoon Tou daveiou. H didpkeia Tou véou daveiou ival 4 £Tn Ye
emTokio Euribor + Margin 575 povadec Baonc.

>T7I¢ 31 AekepPpiou 2017 n pnTpIkn eTaipeia Dufry avavéwoe Tnv nuepopnvia ARENG Tou apxikoU daveiou kai Oploe
vea AfEn Tnv 31 AekeuBpiou 2018 xwpig va yivel kapgia aAAn ahhayr. Evrog Tng xpriong anonAnpwlnkav dOoEIg
ouvoAikoU noooU € 11 kat. v Ol avTioToIXol TOKOI Mou eniBapuvav Tn xprion avnAbav o€ € 5,4 ekar.

371G 31 AekeyBpiou 2018 n unTpIkn eTaipeia Dufry avavéwoe Tnv nuepounvia ANEng Tou apxikoU daveiou kai Opioe
véa Afén Tnv 31 AekepBpiou 2019 Xwpig va yivel kapia aAAn aliayn.

371G 31 AekeyBpiou 2019 n unTpIkn eTaipeia Dufry avavéwoe Tnv nuepounvia ANEng Tou apxikoU daveiou kai Opioe
vea ANgn Tnv 31 Aekepppiou 2020 pe enimokio 3,5% évavTi Tou 2018 To emitdkio Tou onoio fTav 3 months euribor
ouv spread 575 povadwv.

Me auTo f UnTpIkn eTaipeia Dufry £dwaoe eUNPAKTWG TNV GTAPIEN TNG OTNV ETAIPEia.
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To 2015, peta Tnv €niBoAnl Twv MEPIOPICUWY OTn Kivnon Ke@alaiwv (Capital controls) n Etaipeia €\ape
BpaxunpoBeoud davelopd PEow aAnAOxpeou TpanelikoU AoyapiacpoU yia va WMOpECEl va avreneEENBel aOTIC
OIKOVOUIKEC TNC UMNOXPEWOEIC NPOG TOUG NpopunBeuTeg. O davelopog autog avihBe Tnv 31 Aekepppiou 2018 ot €
26,8 kaT. kal To eniTOKio auToU eival 2%. Or Tokol Tou BpaxunpdBsopol autou daveiou nMou sniBdpuvav Ta
anoTeAéopata Tng Xpnonc avnABav oe € 458xIA. ZTic 31 OkTwPpiou 2019 0 aAANAOXPEOC AuTOG Aoyapiaouog
oTapdtnoe va Asiroupyel w¢ BpaxunpoBeopog davelopoc. O Tokol Tou BpaxunpdBsopol autoU daveiou nou
eniBapuvav Ta anoteAéopaTa Tng xprong 1o 2019 avrABav oe € 518xIA.

2T 3 Anpihiou 2017 n unTpikn DUFRY €€dwaoe npog Tnv «KAE A.E.» véo davelo Uyouc €90 kat. €K TWV OMNoiwv
nooo € 40ekaT. Xpnoidonoindnke yia TNV anonAnpwur Tou Bpaxunpobeopou daveiopoU Kal nocd € 50 ekar.
kataBAnenke otn FRAPORT w¢ npokataBoAr £vavTi HeAAOVTIK®V PIoBwudTwyv. H didpkeia Tou daveiou eival 2 €T
ME enmITOKIO 5,75% TO onoio kai anonAnpwenke nAnpwg evrog Tou 2018. O1 Tokol Tou daveiou aviABav oe € 1,02
€KAT. Kal eniBdpuvav To anoTeAeopa Tng xpriong 2018 eva To avrioToixo noao yia Tnv xpnon Tou 2017 ATav € 2,5
€KQT.

lMa To oUVOAO TwV SAVEIAKWY UMOXPEWTEWY anod aguvdedeeva WEPN, n eTaipeia EAaBe eniBeBaiwon and Tn UNTPIKN
Dufry AG yia Tn XpnUATOOIKOVOMIKF TNG OTAPIEN WECW NapdaTacnc anonAnpwung Twv dO0EwWV TOU EVOOOMIAIKOU
daveiou €av kal EpOCOV auTo KpIBEi anapaiTnTo.
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13. Ynoxpewoeig Zuvta&lodoTnong Mpoocwnikou

(NMooda o€ € '000) ‘OpIAoG

ETaipeia

01.01 - 01.01 -
31.12.2019 31.12.2018

01.01 - 01.01 -
31.12.2019 31.12.2018

Mooa avayvwpiopéva oTov IcoAoyIoHO

Mapouoa a&ja UNoXPEWTEWY 6.436 5.899 5.916 5.421
EUMoyn a&ia Nepiouciakwy aToIXEIwY NPoypaupaTog - - - -
KaBapn unoxpéwaon avayvmpioHEVN OTOV ICOACYIOHO 6.436 5.899 5.916 5.421
Mood avayvwpiopéva oTo AoydpiacHO anoTEAECHATOV - -
KoaTog TpExouoag anaoxoAnang 225 265 195 226
KaBapdg TOkoG €Nl TNG unoxpéwaong /(NepIouciakoU aToIxeiou) 97 82 88 76
Avayvwpion KooToug npolnnpeaiag - 525 - 525
KooTog nepikon®v/dIakavoviop®V/TEPUATIOHOU UNNpeaiag 99 1.034 32 913
'Ecodo anod enavaTtigoAdynon anolnuiwong evoikialohevou

NpPoCWIKOU - (148) - -
ZuvoAikO £€§030 OTOV AOyapIAOHO anoTeEAECHATOV 421 1.758 315 1.740
MeTaBoAr oTnv napouca aia TnG UNOXPEWCNG

MapoUoa a&ia unoxpéwaong oTnv apxrn Tne nepiodou 5.899 5.392 5.421 4.932
Mapouoa a&ia unoxpéwong and anoppoPnaon kAadou - - - -
KoaTog TpExouoag anaoyxoAnang 225 265 195 226
KoaTog TOKOU 97 82 88 76
Mapox&g nou NANpwOnkav and Tov epyodoTn (50) (1.190) (50) (1.190)
Mapoxég nou NANPwOnKav and Tov £pyodoTn Kal

enavarigohoyrnénkav (89) (148) - -
MeTapopeg evrdg OpiAou - - (8) (23)
KOaTog Nepikonwv/dIakavovioHoV/TEpUaTIoNoU UNnpeaiag 99 1.034 32 913
KoaTog npolnnpeaiag kaTa Tnv nepiodo - 525 - 525
AvaloyioTikr {nuid / (kEPDOG) - OIKOVOUIKEG UNOBETEIG 428 (114) 364 (96)
AvaloyioTikn {nuid / (k€pdog) - dnHOYPAPIKEG UNOBETEIG (162) - (162) -
AvaloyioTikn {nmid / (k€pdoc) - eunelpia nepiodou (11) 53 36 58
KaBapn unoxpéwaon oTo TEAOG TOU £TOUG 6.436 5.899 5.916 5.421
Mpooapuoyég

MPOCApHOYEG OTIC UNOXPEWTEIG and aAAayr TwV UNoBETEWY (266) 114 (202) 96
EMNEIPIKEG NPOCAPKOYEG OTIC UNOXPEWTEIG 11 (53) (36) (58)
ZuvoAikO avaloyioTiko képdog /(Inpia) oTnv Kabapn

eson (255) 61 (238) 38
aMeg npooappoyég otnv KaBapr B€on - -

ZuvoAikO Noco nou avayvwpileral otnv Kabapn 6€on (255) 61 (238) 38
MeTaBoAég oTnv Kabapn unoxpéwaon avayvmpioHEVN

oTtov IcoAoyiopo

KaBapr) unoxpéwaon ano anoppdenon kAadou 5.899 5.392 5.421 4.932
MeTapopeg evrog Opilou - - (8) (23)
Mapoxég nou NANPwBNKav aTov pyodoTn (139) (1.338) (50) (1.190)
>UvoAo danavng nou avayvwpiodnke otov Icoloyiopo

anoTeAEOPATWV 420 1.906 315 1.740
ZUVOAIKO Nooo Nou avayvwpiletal otnv Kabapr) ©<on 256 (61) 238 (38)
KaB@apn unoxpéwaon oTo TEAOG TOU £TOUG 6.436 5.899 5.916 5.421
XpnHaTopoEg

Avapevopeveg Napoxeg anod To NAAvo Katd Tn enoWevn Xprion 123 51 123 51
AvaloyIOoTIKEG NapadoxEG

MPOEEOPANTIKO ENITOKIO 1,66% 1,66% 0,93% 1,63%
MANBWPICHOC 0,00% 0,00% 0,00% 0,00%
MeMOVTIKEG auEnoeig LIoBwV 0,00% 0,00% 0,00% 0,00%
AIGPKEIQ UNOXPENTEWV 10,56 10,56 9,23 9,43
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14. Aoinég MakponpoBeopeg NMpoBAEYeIg

) OMIAOZ ETAIPEIA
(nooca og '000)
MoINEG HaKPonpOBECUEG NPOBAEYEIG 31.12.2019 31.12.2018 31.12.2019 31.12.2018
MpoBAEYEIC yia eMINAEOV TEAN & POPOUG 1.436 1.384 1.436 1.384
MpoBAwelc yia KIvdUvouc & £€oda 63 63 63 63
ZUvoAo 1.499 1.447 1.499 1.447

NpoBAfweic via eminA£ov TEAN & POpoug

A) MPoBAEYEIG VIO EKKPEUEIG TEAWVEIAKEC UNOOECEIC.

I. EKKpePoOUV NPOOQUYEC Kal AITACEIC avaoToAng TnG ETaipeiag kar oTeAexwv TNG evwniov Tou AIoIKNTIKoU
MpwTodikeiou / EpeTeiou Osaoalovikng kaTa KATANOYIOTIKWV NPAgewv Tou E' Tehwveiou Aepolipéva @sooalovikng
avapopika e NPoPaMOPeVEC WG e0PAAPEVMC ekdoBeioeg anodei&eic Nlavikng NWANCNG apopoAoynTwV €100V ano
To katdotnua Tn¢ ETaipeiac oto Agpodpopio Makedovia kaTa To diaornua IouAiou 2001 — Iouviou 2005. Oi
NPooBaAOMEVEC KaTAAOYIOTIKEG NPAEEIC £xouv enmIBaAesl oTnyv ETaipeia kal Ta katahoyildyeva puoika npdowna TIG
EKTIMWUEVEG anod Tnv ekdouoa apxn avaloyoloeg @opoloyikég eniBapuvoelg, (E.®.K. kai @.M.A.) nAéov
avaloyoUvTwv (TPINAACIWV TWV QOPOAOYIKWOV €NIBapUVeewV) NoAAanAwv TeAwv, kabwg kal TeAwv ETEMMAA kai
XOPTOONMHOU, GUUP®VA HE TO VOO MOU avéPXovTal GTo Moo Twv € 9.608xIA.

H Etaipeia doknoe, cUuQ®vaA PE TO VOO, MPOC(pUYN avaoToAng Tng €ionpaéng Tou 70% Twv emBANBEVTWY
noAAanAwv TeAwv kai Tou 50% Twv eniBAnBeicwv popoloyikwv eMBaplvoswy Kal KaTEBAAE oTo EAANVIKO Anudoio
TO OUVOAIKO NOao Twv € 4.666 XIA. O OXEON HE TIC KATAAOYIOTIKEG NPAEEIC AUTEC, evw €ixe OlevepynBei npoBAewn
Uyoug € 4.980xIA. yia Tnv kaGAuwn meavig {nuiag ek Twv aveTEPW NPAEEWV.

Mepaitépw, avapéperal 0TI GO0V apopd oToug eniong eAeyxBevTeG pnveg deppoudpio, Maptio kai Maio 2001, To
E' Tehwveio AepoMigéva @ecooahovikng €kave €€ oAokAnpou OekTEC TIC B€oeic TnG ETaipeiag kar kaTaAdyioe
onuavTika NIiyOTEPEC (POPOAOYIKEC EMIBAPUVOEIC aNO AUTEG MOU €ixav NPoadIOpPITEl Ol GXETIKEG EKBETEIC EAEYXOU TNG
EA.Y.T. ©@socalovikng,

NUEI®VETAI OTI dgv KPIBNKE GKOMIKN N AOKNON NEPAITEPW AITHOEWY AVAoTOANG dEDOPEVNC APEVOG TNC dNHOTIEUTNG
Tou N. 3900/2010 kai apeTEPOU TNG KN NPOdNANG OIKOVOUIKNAG aduvapiac Tng ETaipeiac va kataBalel Ta emiBAnBévTa
Kal Jn €K ToU VOHOU avaoTeAAOPeva NoANanAd TEAN Kal pOPOAOYIKEG ENIBAPUVOEIC.

Téhog, onuelwvetal 0TI To 2014, ekdikaobnkav 18 ano Tig 48 unoBEaeig oTIG onoieg Ta dikaaTnpia eniBeBaiwoav O
UnnpPXE Katda Tov kpioigo Xpdvo diKaiwua npaypaTonoinong agopoAdynTwv NWANCEWV NPog eNIBATEC PE APECO
npooplopd evrtoc E.E. kal TeAIKO npoopiopd ekTog E.E. kal 0t pia K TWV avwTEPW NEPINTMOEWV TO OIKAOTHPIO
€kave OEKTN TNV NpooQuyrn TG €Talpeiac. Katonmyv Twv avwTépw n Aloiknon Tng ETaipeiag Bswpei 0TI Ba cival
EMITUXNG OTNV Npoonabeid Tng va akupwBoUv ol £I¢ Bapog TNG ekdoBeigec kaTaAOYIOTKEG NPAEEIC KAl EKTIMG OTI TO
noao nou TeAIKA Ba kAnBei va kataBaAel n ETaipeia dev Ba unepBei To 30% TwV CUVOAIKWV KATAAOYICOEVTWY NOCWY
Kal yia To Adyo auTd n eTaipeia avéaTpeye aTa anoTeAéoparta Tng xpnong 2015 noaod npdBAeywng € 2.882 xIA. Evrog
Tou 2016 £kdoBnkav OUo anogdocsic Tou AloiknTikoU E@eTeiou Osooahovikng We Tnv ornoia anoppigpenkav
avTioToiXwe OU0 €K TWV NPOCPUYRV TNG £TAIpEiac. KaTtoniv ToUTou n €Taipeia NnpogPn otnv katapoArn nooou €
544yIA. unép Tou Tehwveiou Aspolipéva Oeaoalovikng. ZTn CUVEXEID, EVTOC Tou 2017 ekdobnkav dekanévTe (15)
ano@doeig Tou AIOIKNTIKOU E@eTeiou Oeagoalovikng pE TNV onoia anoppipBnkav avTioToiXwG NPOOQUYEG TNG
£TAIPEIAC v €kOOONKE Kal Hia anogacn n onoia €kave dekTh TNV NPOOPUYR TNG eTaipeiac. Katoniv ToUuTou n
eTaipeia npoéPn otnv kataoAn nooou € 2.607xIA. unép Tou Tehwveiou AspoMiéva Oeaoalovikne. MeTayeveéaTepa,
Tov Iavoudpio 2018 ekdoBnkav okTw (8) amopaceig Tou AloiknTikoU E@eteiou ©@eooalovikng e TIC OMOIEG
anoppi@Onkav avTioToiXwS NPOCPUYEG TNG eTaIpeiag. Katoniv ToUTou n eTaipeia npogRn aTnv kataoAn nooou €
977 xiI\. unép Tou Tehwveiou AspoMipéva Osaaahovikng. To nocd auTo xel emiBapuvel Ta anoTeAéopaTa Tou 2017
ME TO OXNMUATIOMO TNG anapaitnTng npoBAewnc. Eniong evrdg Tou 2018 ekdobnkav entd (7) anopAacelg Tou
AloiknTIKoU EeTeiou @e00alovikng KE TIG OMOIEG anoppipdnkav avTioToiXwe NPOCPUYEG TNG eTaipeiac. H eTalpeia
npoéPn oTnv katapoAr nooou € 1.077 xIA. unép Tou Tehwveiou AgpoMiéva Osooalovikng. And To Nocd autod,
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€334 xIA €xel empaplvel Ta anoTeAéouaTa Tou 2018 kal To unodAoINo EKAEIOE PE QVTIOTOIXEC NPOBAEWEIC MOU EixXE
oxnuartiosl n eraipsia. Eniong, To 2018 n eTaipgia oXnUATIoE emnAEov NPOPAEWEIC yIa EVOEXOMEVEC APVNTIKEG
dlkaaTikéG anogdaosic noooU € 1.383 xIA. mou eniBapuvav Ta anoTeAéopara Xpriong Tou 2018. Evrog Tou 2019
€k0OBNKav oUVOAIKA 9 anoPAdeIC K Twv onoiwv ol 5 €I BApog TNG €TaIpeiag Kal ol 4 unép. Eni Twv apvnTikav
anopdaoswv n ETaipeia katéBale noad €349xIA £k Twv onoiwv noao €11xIA emBdapuve Ta anoteAéopara Tou 2019
Kal To unoAoino €KAEIOE WE avTIOTOIXEC NMPOBAEWEIG Mou €ixe oxnuaTiosl n eTaipeia. TENog, evrog Tou 2019
oxnuatiobnkav npoBAEWeIC yia TNV NARPpN KaAuwn Tou v Adyo KivdUvou nocou €390xIA, Noood nou eniBdpuve Ta
anoTeAéoparta Tou 2019.

Mooa o

XIA Eup®
YnoAoino npoBAewng €vaping 1 Iavouapiou 2018 806
AUogic NpoBAewnc (742)
>xnuUaTiopoi 1.383
YnoAoino AR§ng 31 Aekepppiou 2018 1.447
YnoAoino npoBAewng €vaping 1 Iavouapiou 2019 1.447
Auoeig MpopAeyng (338)
ZXNUaTiopoi 390
YnoAoino An&ng 31 AskeppBpiou 2019 1.499

B) MpoBAEYEIG YIa EVOEXOHEVEG (POPOAOYIKEG UNOXPENTEIG.

EvToc TnG xpriong 2014 ekdobnke 'EkOeon popoAoyIKNAC CULMHOPPWONG XWPIG eMUAAtn e B€ua éupaong cUPpwva
ME TNV nap. 5 Tou apBpou 82 Tou N. 2238/94 yia To PopoAoyIKO EAeyX0 TNG XpronG 2013 evaw eVTOC TWV ENOPEVOV
XPNOEWV €kdOBNKav EKBETEIC (POPOAOYIKIG CUUHOPPWONG XWPIC ENIPUAAEN HE BEUa €UPaonc oUUP®WVA HE TIC
olaTageic Tou apBpou 65 a N.4174/2013 yia To Qopoloyikd EAeyxo Twv Xpriocwv 2014 £w¢ kai 2018. To Béua
£UPaonG ava@epel OTI oTa NAdiola TNG anocxiong Tou kAadou Ta&idiwTikoU epnopiou and Tnv Follie A.E. («n
EI0QEPOUOA») Kal €l0(popac Tou otnv ETaipeia («n anoppopwoa») JIEVEPYNONKE EKTIUNGN TWV MEPIOUCIAKMV
OTOIXEIWV auToU CUP@WVA We Ta opilOPeva ano TIG oxeTIKES diaTagelg Tou N.1297/1972 kai Tou apBpou 9 Tou K.N
2190/1920. ZTnv €kBeOn EKTIMNONG TWV OPKWTWV EAEYKTAOV AOYIOT®WV, WETAEU GMwv nepIAf@ONkav kai ol
Aoyapiaopoi npoBAewnc anolnuiwong npoownikoU (nepinou 5,7 ek. €) kai avaBaMoPevnG (POPOAOYIKNG
unoxpéwaong (nepinou 7,1 k. €) ol onoiol Opwc dev Npolnnpxav Katd Tnv anooyion Kal €l0(popd 0Td POPOAOYIKA
BiBAia Tnc siopipouoac eraipeiag.  O1 avwTépw Aoyapliaopoi evowupaTwlnkav oTta @opoloyikd BIBAia TN
anoppo®wadc, OPwS dev anoTiunénkav kata Tnv 31 AskepBpiou 2013 kail yeTayeveaTEpa KABWC N ETaipeia ekTIpG
OTI KATI T€TOI0 Oev anaiteital and kdanoia dIATAgn TNG POpPOAoyIKNC vodobeaiac kal, agp’ €T€pou, and Tuxov
anoTiynon dev Ba npofkunTe onoladnnoTe napoucd 1 MEANOVTIKR) evOEXOUEVN (POPOAOYIKI) UMOXPEWAN.
AapBavovrag unown Ot To Béua TNG £ugacnc agopd yeyovoTa nou gyivav Tnv Xpnon 2013, n dioiknan Tng
eTaipeiac Bswpei OTI Baoel Twv €EeAiEewv avagopikd Pe To xpdvo napaypa®@nc TneG afimong Tou Andogciou yia
£niBoAn QOpwv Kal NPooTijwv, PMopei va unootnpixBei OTI To dikaiwpa Tou Anuogciou yia €miBoArn Gopwv Kal
NPOCTIHWV YIa Ta £TN £w¢ kal To 2013 €xel napaypagei.

NpoBAEWeig yia Kivouvoug & £€0da

H eTaipeia €xel oxnuatiosl npOBAswn yia diIapopeg nidikeg unoBEaelg UWouc €63 XINAdEC,
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15. EpnopikéG kal AoinEG YNOXPEWOEIG

(noca ot '000) OMINOZ ETAIPEIA

EpnopikéG Kal AOINEG UNOXPEWCEIG 31.12.2019 31.12.2018 31.12.2019 31.12.2018
ELNopIkéG YNOXPEWOEIG 31.619 21.416 30.390 21.213
Enirayég nAnpwTéeg -Mpapparma & ) ) ) )
unooy.nAnp.

EpnopikéG YNOXPEWOEIQ 31.619 21.416 30.390 21.213
Ynoxpewoeig HIoBwpaTwy 7.741 5.906 7.660 5.848
NOINEC UNOXPERDTEIG 5.003 5.053 4.348 4.367
Ynoxpewoelg and £€08a Npoownikou 3.744 3.764 3.334 3.371
AOINEC (POPOAOYIKEC UNMOXPEWTEIC 2.032 2.217 1.798 2.038
NOINEG UNOXPEWCTEIG 18.520 16.940 17.140 15.624

16. ®opog Eicodnuarog

H oanavn/(6peloc) yia (Opo €1000NPATOC MOU ANEIKOVI(ETAI OTIC CUVNMUMEVEG EVOMOINMUEVEC KAl ETAIPIKEG
XPNHATOOIKOVOUIKEG KATAOTACEIC avaAUeTal w¢ €ENG:

(Mooa o € '000) ‘OpiIAog ETaipeia

01.01 - 01.01 - 01.01 - 01.01 -
DOpoG EI005ANATOG 31.12.2019 31.12.2018 31.12.2019 31.12.2018
Tpéxwv popog (16.348) (17.835) (15.928) (17.263)
AvaBal\opevoc pdpog 6.587 13.097 6.530 13.094
Z0volo (9.761) (4.738) (9.398) (4.169)

SUPQwva PE TN popoAoyIKr vouoBeoia yia Ta €t 2018 kai 2017, o popoloyikdG GUVTEAESTNG NTAV 29%. ZUPPwva
Me To N.4579/2018 nou wneiodnke oTic 3 Askepppiou 2018, 0 (POPOAOYIKOG GUVTEAECTNG Yia To €Tog 2019
kaBopioTnke ae 28%, yia To €1oc 2020 27%, yia To €10¢ 2021 26% kal ano To £tog 2022 kal PeTd Ba ival 25%.
SUM@WVA PE To ApBpo 22 Tou N. 4646/2019 (GEK A’ 201/12.12.2019) nou wnopioTnke oTic 12 AskepBpiou 2019
ENEPXETAI K VEOU aAAayT| TOU (POPOAOYIKOU CUVTEAEDTN yia To €To¢ 2019 kal JETAYEVESTEPA Kal DIAUOPPWVETAl OE
24%. O1 avaBaA\opevol popol ni npoowpivwv dIaPopwv HETAEU AoYIOTIKAC Kal popoAoyikng Badong unoloyiobnkav
HE TOV EKAOTOTE (POPOAOYIKO CUVTEAEDTH MOU AVAUEVETAl va I0XUEl T XPOVIA NMou auTeg Ba npayparonoinéouv.

H oupgwvia TnG npoBAEWnC yia To Nogod TwV GOPwWV EI00dNKATOC Nou kabopileTal and Tnv epapuoyr) Tou EAANVIKOU
(POPOAOYIKOU CUVTEAEDTH GTa KEPDN NPO POPWV CUVOWIlETal WG EENC:

'OpiIAog ETaipeia

01.01 - 01.01 - 01.01 - 01.01 -
31.12.2019 31.12.2018 31.12.2019 31.12.2018
(NMooda o€ € '000)
Képdn/ (Znpieg) npo popwv 52.687 45.363 51.430 44.168
Enidpaaon Tng ahayng Tou popoloyikoU uvTeAeaTH oTnv EANGDa (3.497) (9.508) (3.503) (9.542)
®opoloyikn €nidpacn avTIAoyIGHOU NPOBAEWEWV yIa TIG onoieg dev ixe
avayvwpioBei avaBalopevn popoloyIKn anaitnon WG Jn EKNECTEEC.

- 435 - 435
®opohoyikn enidpacn anod analoipr) evOOOUIAIKOU KEPDOUG (8) (10) - -
dopoloyikn €nidpacn KN GopoAoynTEWY 003wV Kal EE03WV Nou dev
€KNINTOUV YO (POPOAOYIKOUG OKOMOUG 509 558 524 467
Mepioparta kepdav und pop@r bonus aTo Npocwnikd eni TWV onoiwv
dev unohoyioTnke POPOg aAA NapakpaTiBnKe oTnV €KkadApIon 112 108 34 -
Np6BAewn yia Popoug 10031 paTog 9.761 4.738 9.398 4.169
Mpaypatikog Popoloyikdg ouvTeAeoTiig £1003npaTog 18,53% 10,45% 18,27% 9,44%

H EMnvIKr] opoloyIKr VOUOBETia kal ol OXETIKEG DIATAEEIG UNOKEIVTAI OE EPUNVEIEG and TIC POPOAOYIKEG apxeC. Ol
OnAwoeic pOpou eiI00dNUATOC KaTaTiBevral os €Tiola Bacn al\a Ta képdn n ol {nuiec nou dnAwvovTtal yia
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(pPOPOAOYIKOUC OKOMoUC MAPAUEVOUV MPOoWPIVAa £WC OTOU O (POPOAOYIKEG APXEC EEETACOUV TIC (POPOAOYIKEG
dnAwoeic kal Ta BIBAia ToU (popoAoyOUUEVOU, GTIVHI KATA TNV onoia 8a ekkaBapioToUV Kal Ol OXETIKEC (POPOAOYIKEG
unoxpewaoeiC. O popoloyikéG {nuiec oTo Babuo nmou avayvwpilovral anod TIG POPONOYIKEG apxEC, WNopouv va
XpNoluonoinéouyv yia To CULNYNPIOUO TwV KEPOWV TWV NEVTE ENOUEVWV XPNOEWV Nou akohouBoUlv Tn Xpron nou
agopouv.

'EKOg0on ®OpPOAOYIKNG ZUHHOPPWONG:

Ma Tig xprioeig 2011 kai €€ o1 EANANVIKEG ETAIpEieC NOU NANPOUV OUYKEKPIKEVA KPITNApIa, dUvaTal va AdBouv “ETroio
dopoAoyikd MigTonoinTikd”, 6nwe npoBAEnsTal ano 1o Nopo 2238/1994, Apbpo 82, nap. 5 kai Tov Nopo 4174/2013,
ApBpo 65 A, and TOUG TAKTIKOUG OPKWTOUC EAEYKTEG-AOYIOTEC, WG NPOG TN CUMHOPPWON TOuG WE TIC JIATAEEIC TNG
KEIHEVNC POPOAOYIKNG VopoBeaiag. H €kdoon 'EkBeonc dopoAoyiknc ZUPHOp@wonG unokadbioTtd, pdoov nAnpolvTal
0l OXETIKEC NPOUNOBECEIC, Tov EAeyxo ano Tnv dnuoaia apxn, N onoia Opwc diaTnpPei To dIKAIWHUA UETAYEVECTEPOU
EAEYXOU XWPIC va MEPAIWVEI TIC (POPOAOYIKEG TNG UMOXPEWCEIG YIa TNV OIKeia dIaxeIpIoTIKN Xprion. H ETaipeia kai n
BuyaTpikn TNG £xouv eAeyxBei and Tov avTIOTOIXO OPKWTO EAEYKTI| TOUG Kal £XOUV AABEl EKBECEIC (POPOAOYIKNG
OUHMOPOWONG XWPIC ENIPUAAEN YIa TIG OIKOVOUIKEG XPNOEIC €we kal To 2018 pe BEpa ugaong (onueinwon 14B). MNa
™ xpron 2019 n Etaipia kai n Buyatpikr TNG £xouv unaxBei oTo (POPOAOYIKO EAEYXO Twv OpKWTWV EAeyKTWV
NoyioTawv nou npoPAénerar and Ti¢ diata&eic Tou apBpou 82 napayp. 5 N. 2238/1994. O £Aeyxog auTog BpiokeTal o
€EENEN Kal TO OXeTIkO @opoloyikd mioTonoinTikO npoPfAéneTal va Xopnynbei WeTda Tn Onyooieuon Twv
XPNMATOOIKOVOMIKWV KATAOTACEWV XPrioewe 2019. Katd Tnv oAoKANpwan Tou (popoAoyIKoU eAEyXou, N Aloiknon TG
ETaipeiac kal Tng OuyaTpikng dev avapével va NPoKUWOUV ONUAavTIKEC (pOPOAOYIKEC UNMOXPEWTEIG NEPAV And AUTEC NOU
KaTaxwpnénkav kai aneikovifovrail oTiG XpnUATOOIKOVOUIKEG KATAOTAOCEIC,

17. AvaBaAAopevoc ®Popoc EicodnparTog

O1 avaBai\dpevol popol OXETICOVTAI PE TIG NPOOWPIVEC OIAPOPEC AvANEDA OTIC AOYIOTIKEG a&iec kal OTIC
(POPOAOYIKEC BACEIC TwV OTOIXEIWV EVEPYNTIKOU Kal NadnTikoU kai unoAoyilovTal Pe Xprion Twv BeoMIoUEVWY
(POPOAOYIKWV OUVTEAEOTWV.

0 OMIAOZ H ETAIPEIA
31-Aek 31-Aek
2019 2018 2019 2018
(nooa oz '000)
YnoAoino £vapéng (kabapr) avaBalopevn (67.256) (80.345) (67.481) (80.564)
(POPOAOYIKI| UNOXPEWTN ) ) ) )
Enidpaon véwv AoyioTikwv MpoTunwv(AMXA 9) - 10 - -
(Xp€wan)/NioTwan) oTnv evonoinuévn 6.587 13.097 6.530 13.094
KATAoTACN AnoTEAEOUATOV ) ’ ) ’
AneuBeiag kaTayxwpnaon oTa Aoind GuvoAika 59 (18) 57 (11)
£00da
YnoAoino TéAouc xpriong (kadapi (60.610) (67.256) (60.894) (67.481)
avaBaAAOpEVN POPOAOYIKN UNOXPEWOT)

O1 avaBarOPEeVEC (POPOAOYIKEC ANAITAOEIG KAl UNMOXPEMOEIC MOU avayvwpioTNKaV OTIC GUVNUMEVEG EVOMOINUEVEG
Kal ETAIPIKEC KATAOTACEIG OIKOVOMIKAG BE£0NG Kal TIG EVOMOINKEVEG KAl ETAIPIKEG KATAOTACEIG ANOTEAEOHATWY
avaAlUovTal wg ENG:

ETHZIA XPHMATOOIKONOMIKH EKOEZH 58
ITEPIOAOY Al10 01 TIANOYAPIOY ERX 31 AEKEMBPIOY 2019




Zroixeia Karaoraong OIKOVOMIKRG OEong

0 OMIAOZ H ETAIPEIA
31-Aek 31-Aek
(nooa ot '000) 2019 2018 2019 2018
AvaBaAAOHEVEG (POPOAOYIKEG UNOXPEWTEIG
- Evowpara ndayia - - - -
- Aula oToixeia 64.744 71.000 64.749 71.007
- 'EEoda daveiou - - - -
- 'EvavTi Unoxpemoewv 569 594 543 566
AvaBaAAOMEVEG (POPOAOYIKEG UNOXPEWTEIG 65.313 71.594 65.292 71.573
AvaBaAAOHEVEG (POPOAOYIKEG ANAITIOEIG
- Evowpata nayia 1.718 1.665 1.705 1.653
- AnolnMIwoeig NpoownikoU AOyw ouvTa&lodoTnong 1.451 1.315 1.420 1.286
- Akaioparta Xpnong kar MioBwTIKEG UNOXPEMOTEIG 209 - 155 -
- TpoBAeyeig 1.322 1.350 1.109 1.144
- Noina 3 8 9 9
AvaBaAAOHEVEG (POPOAOYIKEG ANAITIOEIG 4.703 4.338 4.398 4.092
KaBapég avaBaAlAOPEVEG (POPOAOYIKEG UNOXPEWTEIG 60.610 67.256 60.894 67.481
ZTOIXEIa KATAOTACEWV ANOTEAECHATWV
0 OMIAOZ H ETAIPEIA
31-Aek 31-Ask
(nooa ot '000) 2019 2018 2019 2018
AvaBaAAOHEVEG (POPOAOYIKEG UNOXPEWTEIG
- Evowpata ndayia - - - -
- AuAa aTolxeia (6.256) (12.732) (6.258) (12.734)
- 'EEoda daveiou - - - -
- 'Evavr unoxpemoswv (25) (106) (23) (103)
AvaBaAAOHEVEG (POPOAOYIKEG ANAITAOEIG
- Evowpara nayia (53) (570) (52) (569)
- Anolnuiwoeig npoownikoU AOyw ouvTagiodoTnong (77) 140 (77) 126
- Akaiopara xpnong kal MioBwTIKEG UNOXPEWTEIG (209) - (155) -
- MpoBAeyeig 28 172 35 184
- Aoind 5 (1) - 2
Aanavn/(6peAog) avaBaAAGHEVOU POPOU £100NHATOG OTNV
KATAOTACT ANOTEAECHATWOV (6.587) (13.097) (6.530) (13.094)
Mooa kataxwpnuéva ansudegiag oTa Aoind ouvoAikd elcodnpaTa
AvaloyioTika (k€pdn)/Inpieg 59 18 57 11

18. MNMwAnoeig

Avaluon Tou KUKAOU €pyaci®v avd AsIroupyikd Touéa eugavifeTal otnv onueioon 3 Twv XPNHATOOIKOVOUIKWY

KaTaoTAoswyv. XToV NApakaTw nivaka eugavidetal n avaiuon Twv NWANCEWV avd KaTnyopia ayopdc:

(Mocd ot € '000) OMIAOZ ETAIPEIA

01.01 - 01.01 - 01.01 - 01.01 -
MNwARoEIg 31.12.2019 31.12.2018 31.12.2019 31.12.2018
AopoAoynTeg Alavikég MwAnoeig 152.601 145.568 152.601 145.568
dopohoynpéveg Aiavikeg MwANTEIG 138.153 127.695 128.630 118.873
Xovdpikéc NwATEIC 7.497 7.563 3.068 3.209
Ziovoho 298.251 280.826 284.299 267.650
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19. KooTog NMwAnBévrwv

KooTog Epnopeupdtwv

G Epnopeupdtov
& TEN

20. MicOwpara

MicBwpata

(138.005)
(1.039)

(14.181)

(34.034)

(127.339)

(869)

(13.330)

(129.122)
(910)

(119.073)

(32.642)

YnoAoino évaping

01.01.2019 113.147 3.857 784 118 117.906

MpooBrikeg/ MeTaTponeg 8.765 189 21 - 8.975

AnooUpoeig (153) (62) - - (215)

ANOUEINTEIG - - - - -

XpnHATOOIKOVOUIKO

KoaTog 1.871 60 12 1 1.944

ANOnANPWWES (24.932) (925) (204)  (119)  (26.180)

YnoAomno 31.12.2019 98.698 3.119 613 - 102.430 24.654 77.776

YnoAoino évapéng

01.01.2019 112.533 3.220 737 118 116.608

Mpoobrkeg/ MeTponeg 8.299 189 21 - 8.509

AnooUpoEIg (153) (63) - - (216)

AnNOUEIRTEIG - - - - -

XpNnHATOOIKOVOUIKO

KoaTog 1.859 49 11 1 1.920

AnonAnpwpeg (24.414) (818) (192)  (119)  (25.543)

YnoAoino 31.12.2019 98.124 2.577 577 - 101.278 24.112 77.166
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21. '‘E€oda Npoownikou

AUOIBEC NPOCWIMIKOU

ACQANIOTIKEG EI0POPEG NPOCWIKOU
AnolnuInoeIg eE600u and Tnv epyacia
MNapoxég kai ££0da npoownikoU

22. Tevika ‘EEoda

ENIOKEVEG, OUVTNPNOEIG Kal NAPOXEC KTIpiwV 2.485 2.533 2.400 2.449
'E€0da nAekTpovikoU eEonAigpoU 369 405 359 397
Evoikia KTIpiwV kal anobnkwv 2 3.385 - 3.347
AHOIBEG VOUIKWV KAl CUMBOUAEUTIKWY UNNPETIQV 1.201 1.240 1.117 1.165
E;ggg O)T\;Jablwv, AUTOKIVITWV Kal dnuocinv 1.077 1.255 1.030 1.206
'E€0da dlapnuiong - 1 - 1
‘E€0da Tpanelov 170 198 133 151
AoQaAeleg 311 283 2901 271
Noind €50da ypaQeinv 1.095 1.147 1.046 1.096
®opol kal TEAN 548 578 538 545
MpounBeieg kal 'EE0da Alapruiong 1.710 1.476 1.603 1.391
MpopnOBeieg MOTWTIKWV KapTov 1.028 1.017 997 991
YAIkG ZuoKeuaoiag 82 285 43 231
Aoind 'E&oda Mpowbnong 659 405 644 399
'Ecoda ano MpopunBeieg (400) (489) (391) (379)
Aoind 'Ecoda Mpowdnong (155) (193) (123) (85)
Aoina éktakTa €€oda 1.737 2.989 1.698 2.549
Noind éxtakTa £0oda (15) (35) ) (29)
TI'I;;T)ZESUEVG €0000 NapoxnG UNNPECILV O ) 1 ) )
'Ecoda nponyoUHEVWVY XpRoswV (163) (53) (74) (53)
KoaTog avadiapBpwaong Npocwnikou - 1.132 - 997
(Znpieg) /xepdn and anopeinon/ NwAnon nayiwv 108 2.231 108 2.231
'E&0da MeTagpopag & TeAn 48 - 48 -
Alaypa®n) anaitnoewy 50 160 - 1

23. AnooBtosig

AnNoOBETEIG EVOWUATWV nayiwv (Eny. 4)
AnooBécelc aocwpaTtwy nayiwv (Enu.5)
AnooBéoeic Leasing
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24. XpnHAaToolKOVOoUIka £€00da kal £é§0da

Tokol dlaBeaijwV

Tokol kal 'EE0da AQVEIGK®Y UMOXPEMTEWY (5.274)

Tokol Lease IFRS16 (Znu.20)
KOoToC TOKWV avaloyIoTIKn

AoIna XpnHUAToOIKOVOHIKA £50da

25. Képdn ava Mertoxn

KaBapa kepdn / Znuies nepiodou

Karavéuerai o€ :

IOIOKTIITEG UNTPIKIIG

AIKalopara peowngiac

STaBUICLEVOG LIECOC apIBLIOG LIETOXWV
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26. ZuvaAAayég kal YnoAoina pe ZuvOedepéva HEPN

O KATWTEPW GUVAANAYEC, apopoUVv GUVAANaYEC e oUVOEDEUEVA PEPN, ONWC auTa opilovtal ano 1o A.A.M. 24.

ZuvaAAayEg pera&l MnTpIkiG ka1 OuyaTpiKeOv

01.01 - 31.12.2019 01.01 - 31.12.2018
(nood og '000)

MNwAnoeIc ayabov 2.699 2.901
MwARCEIC YNNPeoInv - -
MioBwpara - Aoina 47 14
Ayopég ayabawv 429 220
AWn unnpeaiwv - Aoind £€oda 126 1

ZuvaAAay€g MnTpIkNG HE AoING OUVOESEPEVA HEPT

01.01 - 31.12.2019 01.01 - 31.12.2018
(nooda oz '000)

MNwAnoeIc ayabov 211 61
MwARoeIg YNnpeaiav - Aoind £¢0oda 45 63
Ayopég ayabawv 45.623 40.983
AWn unnpeoiwv - Aoind £Eoda 5.732 6.776

ZuvaAAayEG OpiAou HE Aoina ouvOEdEPEVa HEPN

01.01 - 31.12.2019 01.01 - 31.12.2018
(nocda oz '000)

MNwARoeIc ayabov 211 82
MwAnoeig Ynnpeaiav - Aoind £é0oda 45 63
Ayopég ayabwv 45.623 40.983
AWn unnpeoiwv - Aoind £Eoda 5.732 6.777

YnoAoina TEAoug nepiodou

31.12.2019 31.12.2018

MnTpikn
Ano BuyaTpikEg
AnaiTioeig 159 4
YNOXPEWOEIG 130 653
Ano Aoind ouvdedepéva HéEpn
Anaitioeig 646 82
YNoXpEWOEIG 82.408 101.297
‘Ouidog
Ano Aoind ouvdedepéva pHépn
AnaiTioeig 646 82
YNOXPEWOEIG 82.408 101.297

O1 apoIBEC o JIoIKNTIKA OTEAEXN Yyia Ta £1n 2019 kai 2018 avrABav: INa Tov ‘OliAo o€ € 5.778xIA kal € 5.128 xIA.
Kal yia Tnv eTaipeia og € 5.485x1A kai €4.856 XIA. avTigToIxa.

27. EvOexopeveg Ynoxpewoeig kai Eunpaypara Bapn

'Exouv ekxwpnBei anod Tov ‘Ouiho kai Tnv ETaipeia oe TpiTa PEPN eyyunTikEG eNIOTOAEG 15,8€ ekat. kal 12,7€ ekar.
avTioToIXa Yia €Eao@ANon EVOEXOUEVWV UMOXPEWCEWY MPOC TA WEPN AUTA Ol onoieg dev aneikovi{ovTal oTov
EVOMOINUEVO 1I00AOYIGHO. APOPOoUV KUPIWE EYYUNTIKEC ENIOTOAEG NPOG Ta TeEAwVEIa yia Tnv eEacpahion Tou E.O.K.
Kal NPOG TOUG EKMIOBWTEC TWV XWPWV OMOU AEITOUPYOUV Ta kaTaoTiaTa Tou Opilou.

Agv UNApXOUV UMNOBIKEG Kal NPOCNKEIWTEIC, 1 onoladnnoTe aAAa Bapn, €ni TwV Nayiwv GTOIXEIWV TOU EVEPYNTIKOU
£vavri daveioyou.
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28. ApiIOpOG ANaoXOAOUHEVOU NPOCMWMNIKOU

OMIAOZ ETAIPEIA
31.12.2019 31.12.2018 31.12.2019 31.12.2018

MOVIUO NPOocwnIKO 1.110 1.194 975 1.050
Enoxikd 134 165 131 137
ZUvolo 1.244 1.359 1.106 1.187

29. Kivduvog Ayopag

i) Kivduvog EmiTokiou:
O kivduvog auTdg nnyadel and To davelo nou €xel AaBel n KAE anod tnv unTpikn taipeia DUFRY Kal OUYKeKpPIUEVA
anod To yeyovog OTI N CUMGWVIA auTn €ival EKPPACHEVN Of KUMAIVOUEVO €MITOKIO, OUVOEDEUEVO WE TO OEikTN
EURIBOR. Qc ek ToUTOU O 'OpIAOG gival ekTeBeipévog o kivduvo PeTaBOANG sniTokiou. QoTooo n Etaipesia dev
dlaTpEXEl ONUAVTIKO Kivduvo anod Tn diakUupavon enITokinv kabwg n dlaxeipion Twv XPNHATOOIKOVOUIK®OV KIVOUV®V
KQl OUYKEKPIKEVA TWV EMITOKIWV YiveTal KEVTPIKA and Tn AielBuvon Aiaxeipiong Alabeaipwv Tou Opidou DUFRY

i) ZuvaAAayHaTIKOG KivOuvog:
O «kivduvoc anoppéel anod To YeYovog OTI N KATAVAAWTIKN OCUUNEPIPOPd Twv NEAATWV ennpedaleral ano TIG
QvaTIPNOoEIC Kal UMOTIUACEIG TWV VOUIOUATWV TNG XWPac NPoeAeloswE Toug &vavTl Tou Eupw. Avagopika pE TIG
ayopEG EMMOPEUNATWY, O HEYAAUTEPOC OYKOC AUTWV YIVETAlI O €UPW Kal ouvenwc n ETaipeia dev diaTpéxel
onuavTikd kivduvo anod Tn diakUpavan ouvaAAaypaTikwv 16oTIHIwV. O1 unopikég dleuBuvaelg AayBavouv un' oyiv
TOUG TOV KivOUVO HETABOANG TWV OUVAAAYUATIK®V ICOTIMIOV KATA TOV KABOPIOPO TWV TIH®V AIQVIKAG NWANCNG
TWV EUNOPEUNATWY TOUC.

i) Kivuvog Tip@v- MAn6wpiopog:
KaTta Tn yvoun Tng dloiknong, o ‘Ouihog dev diaTpexel kivduvo anod dlakuuavon TIMWV, Kabwg Oev KATEXETAl
oNnUavTikOd XapToPUAQKIO XPEOYPAPWV Kal Ol TIHEG TWV NPOoIOVTWVY Mou eunopevsTal dev napouaialouv 191aiTepn
Olakupavon. H av&non diebvag Twv NANBWPICTIKOV MNIECEWV O ouvOUAoNO We Tnv dlaTdpa&én Tou dlebvolg
XPNHUATONIOTWTIKOU OUCTAHATOG, €VOEXETAl VA TPOMOMOINCEl TIC KATAVAAWTIKEG ouvnOelec, ennpealovTac TIC
NWANCEIC kal TNV kepdopopia Tou Opilou.

30. ZTOYXOI Kal NOAITIKEG SIaXEIPIOEIC KIVOUVOU

O1 KUpIEG XPpNHATOOIKOVOUIKEG UNOXPEWOTEIG Tou Opidou kar Tng ETaipiag kata tnv 31 AskepBpiou 2019 kai 2018
anoTeAoUVTAl anod UMNOXPEWOEIC NPOG NPOUNBeUTEG, BpaxunpoBeopa ddavela kal Aoind pépn. H Etaipia diabETel
eniong neAdTec kal AOINEC anaITRoeIC KaBwG kal XpnUaTika diaBéoiya nou npoépxovTal aneubeiac anod TiC
dpacTnpIdTNTEG TNG.

30.1 MOTWTIKOG KiviUuvoG

Eival o kivduvog aBETnNong CUMBATIKWVY UNOXPEWOEWY EK JEPOUC TOU avTioupBalopévou. O 'OpIAOG dev dIaTpEXE!
ONMUAvTIKO MOTWTIKO KivOUVO kaBwg To 95% TOou KUKAOU €pyaciwv agopd MwANCEIC AIGVIKNG evw Ta £00dd
npowBnong (3% Tou KUKAOU €pyaciwv) nNpogpxovTal ano NeEAATEG MOU TAUTOXPOvVA €ival kal NpounBeuTéc. ‘Ooov
aQopd oTnV avTIMET®MION MOTWTIKOU KIvOUvou and XovOpikéG NMWANROeIC o ‘OWINOG ®G €ni To nAsioTwv
npaypaTonolgi To HeyaAUTEPO PEPOC AUTWV O EMAEYHEVOUC NEAATEC.

Ta Tapeiakda 81aB&éoiya kal TaPeIaka I00dUvaua BewpoUvTal EMIGNG OTOIXKEIQ PHE UWNAO MIOTWTIKO KivOUvo, KaBwG ol
TPEXOUOEG AKPOOIKOVOUIKEG OUVONKeg oTnv EAAGGa ackoUv ONUavTikn MiECn OTIG €yXWPIEG TPANECES.
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30.2 Kivduvog anofepudarmv

O kivduvog auTog nNpokUNTEl anod TNV Katoxn NaAaiwv anoBsydTwy Kal ouvioTaTtal oTnv aduvapia didbsonc Twv
anoBeudTwyv autwy f oTn 0IABeon AUTWV O TIMEC XAUNAOTEPEC TNG a&iag anoTipunong. O ‘OMINOG £XEl ANOTIMAOEI
Ta nalaid anoBspyata ortnv kabapry peucTononoiun a&ia, ekTiundeioa Bacel TG diEBvouc NOAITIKAG Tou Opilou
DUFRY kal TwV NpaydaTikwv dedodevwy TnG ayopdd. H dioiknon exTiga T autdc o Tpdnoc anoTipynong (kaT’ ouadia
NPoBAEWEIC yia anoTignon anoBepdaTwy), KaAUNTEN NANPWE TOV KivOUVO anoBepaTwy.

30.3 Kivduvog eEanAwong Tou Kopwvoiou

O 'OpiIhog napakoAouBei NpooexTIKA TIC €EENIEEIC OXETIKA Me TNV €EANAWON TOU KOPWVOIOU, MPOKEIYEVOU va
NPOCAPHOCTEI OTIC EIDIKEC GUVONKEC Nou NPOKUMNTOUV AnoKAEIOTIKA YIa TNV AVTILETWNION KAl TOV NEPIOPIOUO TNG
01adoon¢ Tou kopwvoiou COVID-19. SUPHOPPWVETAI HE TIG ENIONUEG 0ONYIEC TWV APHOdIiwV ApXWV YIa AvaoToAn
TNG AsIToupyiac Twv (PUCIK®Y TOU KATAoTNHATWVY OTIC XWPEC Nou dpaaTnplonolsital. EvappovileTal pe Tnv 1oxUouoa
vouoBeoia Kal €ival 0 €TOINOTNTA YIA TN CUVEXION TWV EUMNOPIKMY TOU CUVAAAQYWV OTa (UOIKA KATAoThHUaTa
oUppwva e TIg odnyiec. O1 npoopaTeg EeAiEeic ennpealouv onuavTika Tn Asitoupyia Tng ETaipeiag. Aedopévou
OTI TO QaIVOpEVO gival og NANPN €EENIEN 01 NOTOTIKEG KAl MOIOTIKEC TOU EMINTWOEIC 0Tn AsiToupyia Tou OpiAou Kal
NG ETaipeiac €ival unod a&iohoynon kal 8a napouaciacTouv aTig Evdidueosg Oikovouikée KataoTdaoeig Tou Opilou
Dufry dénou kai evornoloUvTal Ta anoTeAEOUATA TNG ONw¢ Kai oTi ETnoieg OIKoVouIKEG KATAGTATEIC TNG XPNong Nou
0a Anger To Askéuppio Tou 2020.

30.4 Kivduvog peucToTNTAG

Mapa Tnv NpwTOYvVWEN XPNHATOOIKOVOUIKN KPIon Kal TOV MEPIOPIOKO TNG PEUCTOTNTAC O NAykOOMIO €Minedo, o
'OMINOC dlaTnpel UWNAR PEUCTOTNTA XApn OTn AlQvikh @UON Tou PEYAAUTEPOU HEPOUG TWV MWANCEWV TOU Kal
MEPIMVA YIa TNV NEPAITEPW EVIOXUOT TNG PEUOTOTNTAC TOU HE TN OUYKPATNON Twv danavmv.

JuveTtn dlaxeipion Tou KIvOUVOU peucTOTNTAG NPOUNOBETE

(a) enapkeic eEao@aNioeIC XpnuUaATIKWV dIaBECINWY Kal

(B) Tn d1aBe0INOTNTA XPNUATOSOTNONG HECW ENAPKWY MICTODOTIKWV YPAMH®V.
AOYw TNG Suvapikng eUONG Twv dpacTnPIOTATWY Tou, o ‘'OuIAog diaTnpei euehigia xpnuaToddTnoNG K To va diaTnpei
uwnAd axpnoigonoinTa opia o oupBdosic BpaxunpoBeopou Tpanedikou daveiopou. To Tunua Aiaxeipiong
AlaBeoipwVv ouVTAOOEl KATAOTACEIC NPOGOOKWUEVWV TAUEIOKWY POWV Ol OMoie enigkonouvTal and Tn Aioiknon e
okond Tov KAAUTEPO NPOYPAPKATIONO TN DIAXEIPIONG PEUCTOTNTAC.
Mapa Tn XpnHATOOIKOVOUIKN Kpion Kal TOV MEPIOPIOKO TNG PEUCTOTNTAG OE NAYKOOUIO €ningdo, o ‘'OpAog diaTtnpei
UWNAR peucToTNTa XApn otn Alavikn @Uon Tou PeyaAUTEPOU HEPOUG TWV NWANCEWY TOU, Kal PEPIUVA Yia TNV
NEPAITEPW EVIOXUON TNG PEUCTOTNTAG TOU WE TN METUXNUEVN dlaxeipion Twv anoBepdTwv, kabwe Kal pe Tn
OouyKpdaTnon Twv danavav.

O napakaTw nivakag ouvowicel To npo@iA ANENG Twv XpNHATOOIKOVOUIKWV UNOXPEWTEWY oTIC 31 AskepBpiou 2019
kal 2018, avTioTolxa, BAcel Twv CUUPBATIKWY W NPOEEOPANHEVHOV NANPWHOV.

O1 davelakég kal AoinéC unoxpewaoel¢ Tou Opilou kal TnG ETaipeiac, Ta&ivounuéveg pe Baon Tov opilovta
anonAnpwung Twv, NapoucialovTal OToV KATWTEPW Nivaka:
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O 'OpiIAog
AvaAuon peuoToTNTAG
(NMooda o€ € '000)
Moo Fwg Ano 1 Avew Twv
Tnv 31.12.19 EMITOKIO 1 £1o¢ EwG 5 TNy 5 eTwv 2uvoda
AAvEIad KUPAIVOUEVOU ENITOKIOU - - - - -
Adveia oTaBepoU ENITOKIOU 5,40% 65.000 65.000
MpopNOEUTEG K.a. ATOKEG UNOXPEWTEIG 50.139 - - 50.139
115.139 - - 115.139
H ETaipeia
AvaAuon peuoToTnTag
(Mooda o€ € '000)
Moo Fwg Ano 1 Avow Twv
v 31.12.19 EMITOKIO 1 £1o¢ EwG 5 TN 5 erav Suvoda
AAvEId KUPAIVOUEVOU ENITOKIOU - - - - -
Adveia oTaBepou eNITOKIOU 5,40% 65.000 65.000
MPOPNBEUTES K.a. ATOKEG UNOXPEWTEIG 47.530 - - 47.530
112.530 - - 112.530

30.5 Aiaxeipion kealAaiou

>TOX0C TN dlaxeipiong ke@alaiou Tou OWiAoU €ival n anpooKonTn AEITOUPYIa TwV ENIXEIPNHATIKWY dpacTNnpIOTATWV
TOU Kal N €NTEVEN TwV avanTugiakwv Tou oXediwv O£ oUVOUAOMO WE TNV MIOTOANMTIKN TOU IKavoTnTd. Ma Tov
okonod diaxeipiong kepahaiou o ‘OpIAog napakoAouBei Toug deikTeg «Kabapog davelopdg npog KEpdn npo @opwv,
XPNHATODOTIK®Y, ENEVOUTIKWV ANOTEAECUATWY Kal anooBEcewy («EBITDA») kal «KaBapog daveiopog npog SUVoAo
Idiwv KepaAaiwv». Zav kabapd davelopd o 'OpIAog opilel To CUVOAO TWV TOKOPOPWY OAVEIAKWY UMOXPEMOEWV
peiov To gUvolo Twv diaBeaipywv Tou. O ‘Opihog diaxelpileTal Toug OEiKTEG PE TETOIO TPONO WoTe va dlacPaAilel
MIOTOANNTIKR IKAVOTNTA CUKBATR KE TNV avanTu&lakr Tou oTpaTnyikn.

Ma Tig xprioeig nou éAn&av Tnv 31n AskepBpiou 2019 kai 2018, avTioToixa, ol OeikTeg eEENixONKav wg €ENG:

(nooa o '000) OMIAOZ ETAIPEIA
SUVTEAEGTRG HOXAEUONG 31.12.2019 31.12.2018 31.12.2019 31.12.2018
Aaveiakd Kepaiaia 65.000 116.812 65.000 116.812
Meiov: XpnuaTika Siab<aipya 22.623 10.248 14.847 4.538
Ka®apog Aaveiopog 42.377 106.564 50.153 112.274
Képdn npo @opwv, XpNk/Kwv

anoTeAeopdTWV Kal anooBéoewv (EBITDA) 103.429 69.904 101.439 68.659
Id1a kepaAaia 497.847 455.108 491.720 449.869
Ka®apog Aaveiopog / EBITDA 0,41 1,40 0,49 1,51
Ka@apog Aaveiopog / 'I81a kepaiaia 0,09 0,23 0,10 0,25
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30.6 XpnHATOOIKOVOHIKA HECA

Ta nood nou epgavidovral oTnv KAaTaoTaon OIKOVOUIKAG B€0nG yia Ta Tapelaka diaBgoiya kal 10oduvapa, TIG
anaitiosIC Kal TIC BpayxunpoOBECPEC UNOXPEWOEIC, NPOOsyYIi{ouv TIC avTIOTOIXEC €UAOYEC afieC TOug AOYW TNG
BpaxunpdBeoung ANENG TwWV XPNHATOOIKOVOUIKOV aUTWV PEowV. Ta dAveia Kal ol unepavaiiyeI pEpouv aTabepd
EMITOKIO KAl O AOYIOTIKEC Toug aiec npoaeyyi{ouv TIC avTIOTOIXEC EUAOYEC a&iec Touc. MapakdTw napaTibsTal yia
oUYKpION ava Katnyopia AoyIoTIKWV MOOWV Kal €UAOywv aflv OAWV TWV XPNHATOOIKOVOUIKWV HECWV MOU
napouaialovTal oTIC  XPNHATOOIKOVOUIKEC KATAOTACEIC:

(nood o€ '000) OMIAOZ ETAIPEIA

31.12.2019 31.12.2018 31.12.2019 31.12.2018
MeAATEC Kal AOINEC EPNOPIKEC ANAITHOEIC 3.942 3.354 924 697
NoIngEg anartoeig 17.265 19.330 15.611 17.502
BpaxunpdBeapeg daveIaKESG UNOXPEWTEIG - 26.812 - 26.812
MpouNBEUTES Kal AOINEC UNOXPEWTEIC 31.619 21.416 30.390 21.213
g"fnf/pgggsgjg‘fpcﬁgﬂOxpE‘bc’e'q nAnpwTEES 65.000 90.000 65.000 90.000

ETHZIA XPHMATOOIKONOMIKH EKOEZH 67
ITEPIOAOY Al10 01 TIANOYAPIOY ERX 31 AEKEMBPIOY 2019




Iepapyia guloyng aiag
H ETaipeia kai o ‘OpIAOG Xpnoiponoiouv TV akdAouBn lepapyia yia Tov KaBopioho Kai Tn yvwaoTonoinon TG eUAoyng a&iag Twv XpnUAaTOOIKOVOUIKOV HECWY avda TEXVIKN
anoTigynong:
> Eninedo 1 - Avayvwpiopéveg (Un dIopBwUEVEC) TIMEC AYOPAC OE EVEPYEC ayOPEC YIa NAVOUOIOTUNA OTOIXEIa evepynTikoU f nadnTikou
> Eninedo 2 - TeXVIKEC AnoTiNoNG yia TIC OMOIEC N €I0PON XaUNAGTEPOU EMINEDOU MOU £ival CNUAVTIKA Yia T METPNON TG eUAoyng a&iac ival ueoa ) EuPeca napaTnpnoiyn
> Eninedo 3 - TexvIkEG AnNOTIKNONG YIa TIC OMOIEC N €10pon XaUNAOTEPOU EMIMEDOU MOU €ival ONPAVTIKA yia TN HETPNoN TG eUAoyng aiag dev ival napaTnpenoiun

Ta mood Tou eu@avifovTal oTNV KATAoTaon OIKOVOUIKNG B€ong yia Ta Tapelakd diabéoipa Kal 1I0080vapa, TIG ATTAITACEIG Kal TIG BPaxUTTPOBECUEG UTTOXPEWOEIG, TIPOCEYYICOUV TIg
avTIOTOIXEG EUAOYEG agieg Toug Adyw TG BpaxutrpdBeoung ANENG Twv XPNUOTOOIKOVOUIKWY QUTWV HECWV.

Igpapyia e0Aoyng a&iag oTig 31 AskeuBpiou 2019
0O 'Opihog H Etaipeia
Eningdo 1 Eninedo 2 Eningdo3 ZUvoAo Eninedo1l Eninedo2 Eninedo3 ZUvolo

XpNHATOOIKOVOHIKA NEPIOUTIaKd
oTolxeia

Tapeiaka diabéoipa kail Tapeiaka
1008Uvapa Kai TpanedikéG kaTabeoelg
XpNHATOOIKOVOLIKA MEPIOUTIAKA OTOIXEIa
AlaBEaieg Npog NwAnon enevoUoEIg - - - - - - - -
CRETA NET

Z0volo 22.623 - - 22.623 14.847 - - 14.847

XpNHATOOIKOVOUIKEG UNOXPERCEIG

XpraTooIKOVOUIKES UMOXPEWTEIS OTO

anogPeTLEVO KOOTOG:!

Aaveiopog 65.000 - - 65.000 65.000 - - 65.000
Z0voAo 65.000 - - 65.000 65.000 - - 65.000

22.623 - - 22.623 14.847 - - 14.847
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31. leyovoTa PETA TNV nHEpopnvia Tou IcoAoyiopoU

AnoO TN ANEN TNG KAEIOPEVNG XPHOEWC HEXP! TNV NUEPOMNVIa Twv OIKOVOUIK®WV KaTaoTaoswv dev ouveBnoav aAAa
YEYOVOTA NOU va £Xouv onuavTikn nidpacn oTic OIKOVOUIKEG KaTaoTAoEIG TNG KAEIOPEVNG XPOEwC Kal Ba énpene
va avapepBolv 0g auTEG EKTOC anod TNV EPPAvion TN emdnuiag Tng vooou Tou Kopovoiol 1 COVID-19.

Me Tnv npdopatn kai Taxeia eEENIEN TNG vooou Tou Kopovoiou (COVID-19) n naykoouia oikovopia €IonA\8e o€ pia
nepiodo npwToPavoUg Kpiong, n onoia £xel 0N NPOKAAETEl ONUAVTIKNA NAYKOOWUId avaoTATWon OTIC ENIXEIPNHATIKESG
dpaaTnpIOTNTEC Kal TNV KaBnuepiviy {wr. MOAAEC XWPEC EXOUV UIOBETAOEI £KTAKTA Kal danavnpd JETPa NepIopIcHoU.
OpIOUEVEC XWPEC €XOUV AMAITAOEl anod TIC ETAIPEIEC va MEPIOPIOOUV | KAl va avacoTsilouv TIG OUVNBEIC
ENIXEIPNMATIKEC TOUG OpaaTnpIOTNTEG. OI KUBEPVNOEIC, oupnepIAapBavopévng Tng EAANvIKNG Andokpariag, £xouv
£pappooel NEPIOPIOHOUG OTNV KUKAOQOpia, oTa Ta&idia kabwg kal auoTned YETPA KapavTivac.

Biounxaviec 0nwg To Alaveunopio, 0 TOupIoPOG, N GIAoEevia, n wuxaywyia avapeveral va diatapayxbolv apeoa ano
auTa Ta JETPA. ANAEC BloPNXAVieG ONWG 0l KATAOKEUAOTIKEG KAl Ol XPNHATOOIKOVOUIKEC UNNPECIEG KABWC avapEVETal
va ennpeacTolV EUUEDA Kal Ta anoTEAECUATA TOUG va ennpeacTolV €niong apvnTiKa.

O! OIKOVOMIKEC ENINTWOEIG TNG TPEXOUOAG KPIiong OTnV NaykOoWIa OIKOVOWIa Kal OTIG GUVOAIKECG EMIXEIPNMATIKEG
dpaaTnpIOTNTEC dev UnopoUV va ekTIunBoUv Ye eAoyn BeBaIOTNTA O auTo To 0TAdI0 AOYW TOU puBlOU ENEKTAONC
NG £€apong kai Tou uwnAou eminédou aBePaidTnTag nou npokunTel and Tnv aduvayia va npoBAepOei afidonioTa To
anoTéAeopa. To oupPav Bewpeital we Pn dIopdWTIKO yeyovoc Kal wg ek TOUTOU eV aneikovi(eTal oTnv avayvmpion
Kal ENIPETPNON TWV OTOIXEIWV EVEPYNTIKOU Kal NadnTIKoU OTIG OIKOVOUIKEG KATACOTACEIC YIA TO £TOG Nou €ANEE OTIC
31 AekepBpiou 2019.

3T 11 MaprTiou, o Maykoapiog Opyaviouoc Yyeiag (MOY) krpu&e navdnuia Tn vooo Tou Kopovoiou (COVID-19) kal
ev ouvexeia n ENnvikn KuBépvnon avakoivwoe Tnv epappoyr METpwv AapBavovTac unown Tnv apéPain KaTaoTaaon
onw¢ eEehiooeTal kabnuepiva, Tnv au€avopevn €Eaniwon Tou COVID-19 kai Ta otoixeia Tou [laykoopiou
Opyaviopou Yyeiag oxeTIka Je TNV KaTtaoTaon. XTadiaka ano Ti¢ 20 MapTiou, eANpBnoav PETpa yia Tn diapuAagn
NG dnuooIag uyeiac kai Tn dIao®ANION TNG OIKOVOMIKAG €NIBIWoNG Twv £pyalOPEVOV, TWV EMIXEIPAOEWY, TWV
EUAAWTWV OPAdWY Kal TNG OIKOVOMIAG YEVIKOTEPA. Ta HETPA, METAEU AAWV, NepIAauBavouy Tnv:

. avaoToAn AsIToupyiag o anuavTiko apiBPo IDINTIKMV ENIXEIPACEWY YIa CUYKEKPIKEVN NEPIODO,

. anayopeucn OAwV TWV axpeiaoTwv HETAKIVIOEWY (€EQIPOUPEVWY OPICHEVWY NEPINTWOEWY ONWCE AUTEG NOU
oxeTiovTal YE TNV €pyaacia, TNV ayopd nNpoundeiwv NpwTNG avaykng, TIG EMNICKEYEIC OE 1ATPO Kal TNV PETARACn o€
(PapUakeio),

o anayopeuon npooPfacng oc napkd, naiddTonoug, avoixTouc Xwpouc abAnoswc, NAATEiEC, (payuara,
£KOPOUIKOUC XMPOUC, HAPIVEC KAl NAPANEG KOK.

Ta avoTEPW PETPA, PE Ta anuepiva dedopéva, epapuolovTal HExpl kal Tnv 27n Anpihiou 2020. STOXOC QUTWV TwWV
METPWV dNUOoIac NOMITIKAG €ival va neplopicouv Tnv e€anAwaon Tou COVID-19 kai dev avapéveTal va odnyrnoouv
ot diatapayn Tng Asimoupyiag Tng ETaipeiag, NAnv Twv ENINTWOEWY OTIC NAEOV NPOCQATEG EKTIUNOEIC EGODWV, Ol
OMoie;, OPWG, Oev avapeveTal va Onuioupynoouv eAAEiPelc peuaToTnTag oTnv ETaipeia. 2To nAaioio auTo, n
Aloiknon Tng ETaipeiac éxel e€eTaoel TIC I01AITEPEG OUVONKEG Nou Ba pnopoloav va £X0UV ONUAvTIKO AvTIKTUMO OTIC
EMNIXEIPNHUATIKEC TNC OpAcTNPIOTNTEG KAl TOUG KIVOUVOUC OTOUC OMOIOUG AUTN EKTIBETAI WG KATWTEPW:

. Yyeia kai diaBeoiydTnTa npoownikoU. H 81adoon Tou COVID-19 GTOUG XWPOUG €pyaciac Wnopei va
NPOoKaAéoel KABUOTEPNOEIC oTnV Kabnuepivr Asitoupyia TnG ETaipeiag kai eninAéov kOoToG. Ol KATEUBUVTHPIEG
YPAUUEG yia TNV uyieviy (Npoownikd Kal KTipia), yia Tnv TnAepyaocia (epyacia anod To oniTl) kal aA\a epyaleia
£YKpiONKav apéows, onw¢ kpidnke kataiAnho. To oxédio avranodkpiong TnG ETaipeiac nepidapBavel Tnv dyeon
nposToIJacia oTpaTnyikng ava NepIinTwon, Tn OnUIoupyid EIKOVIKWV CUVAVTACOEWV N BIVTEOKANCEWV Kal TNV
avadeign Twv BepaTwy Bacel NpoTepaldTNTAC 0Ta UYPNAGTEPA €ningda dloiknong.

. Endpkeia kpioipwv npoundeiwv yia Tn AsiToupyia Tng ETaipeiac kal ayopa anoBepdTwy yia TNV anpooKonTh
AeIToupyia OTav KaTAoTEl QUTH EQIKTN).
. AlaTapay&c Kai NePIOPIoUOi OTIC YETAKIVIOEIC WE ANOTEAECHA TWV HETPWYV TNG KUBEPVNONG. Avaloya HE TN

OIApKEId TWV ENINTWOEWY Nou npokahoUvTal and Tov 10, N oIKoVOoIKn enidoon Tng ETaipeiag 6a ennpeacTei ano Tn
MEIWOoN TWV ENIOKENTWV € agpodpopIa, Aipavia kai pebopiakouc oTabpoUc PE OUVENEIA TN HEIWON TwV 000wV Kal
TAUEIaKWVY TNG powv. KaTtd Tnv nuepounvia oUVTa&ng Twv OIKOVOUIKWV KaTAoTACEWY OV KMNOPEi va nogoTikonoindei
N anwAela 000wV dEDOPEVOU TNG EEENIENG TwV YEYOVOTWVY £nidpacng Tou COVID-19 aAAa kai Tng mbavrg al&nong
NG dIdpKeIag TwvV PETPwWV TNG EAANvIkng KuBépvnong,.
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H Etaipeia BpiokeTtal o diadikacia afioAdynong TwV TAUEIOKWV TNG POWV, XPNOILOMOI®VTAG avaBewpnUEVEG
UNOBECEIC Kal EVOWUATOVOVTAC apvnTIKa oevdpia oTnv  agioAoynon Twv MNpaydaTikov  Kal SuvnTIK@V
XPNUATOdOTIKWV avaykwv. >To nAdicio auto SIEvepYRBNKe avaAuaon yia NPOCBETEC aVAYKEC PEUCTOTNTAC Kal Ogv
gvTonioTnkav Kivduvol nou dev avTigeTwnifovTal kal eninAéov dev UPIOTAvTal ENINTWOEIC OE XPNHATOOIKOVOUIKOUG
oupBaTikouc opouc. H dioiknan ndn afloloyei kai, 6nou eival duvaTtd @appodlel, HETPA 18I avapopika PE TNV
avaBewpnaon, 60ov apopd aTo XpOvo UAOMOINONG, OpPICHEVWY €NEVOUCEWY KAl Npoodpuoyr danavmv GuvTAPNoNG
oTa UQIOTAUEVA KATAOTAKATA.

Ta oegvapia nou avaAUovTal ano Tnv dioiknon TnG ETaipeiac kar Tou Opihou nepidappdavouv PeTa&l aMwv Tn
AeIToupyia TnNG NAEIOVOTNTAC TWV KATAOTNHATWV TNG YE NPOCWMIKO aoPaAsiac, nepikonn AsiToupyikoU KOOTOUG
MECW avaoTOANG EpYAciakwy CUPPBAcEwY Onwe Exel Ndn npaypaTonoindei, KpaTikEG eNIGOTROEIC Kal anoTeAéopaTa
ano dianpaypaTeuon Twv HIoBwPATwv oTa agpodpdpia. EninpooBEéTwe, o 'OpIAoC gival o guvevvonon We Baaikouc
TOU MPOPNBEUTEC yia va €Ea0PAAiOsl OUPQWVIEC yIa HETABEON TwV NANPWH®V MPOG AUTOUC MPOKEIMEVOU VA
0lao0(ANICTEl N PEUCTOTNTA TOU TO MPOCEXEC OIAOTNMA. 2€ O,TI apopd Tov £podIacud We NpoiovTa, he Baon TIg
O1aBeBAIMOEIC TWV NPOPNBEUT®Y Kal KUPIWG TWV ETAIPEIV Tou opidou DUFRY avagépeTal Nwe undapyel ENApkeia
oe OAEC TIC ayopEC dpaaTnpIonoinanG.

Me Baon Ta oevapia nou €EeTalovTal, N KAPWn THV NWANCEWY Kal TOU MIKTOU NepiBwpiou kEPOOUC yia TNV XpRon
2020 avapéveral va kugavOei petafl 60% kar 65% evw O KABe nepinTwon Oev avayévovTal onuavrika
npoBAfuaTa ornv ikavoTnTa TnG ETaipeiac kai Tou OpiAdou va eknAnpwvel TIG BpaxunpOBECHEG UNOXPEWMOTEIG TNG
AapBavovrag unown OTI £XEI TNV XPNHATOOIKOVOUIKN UNoaTnPIEN Tou opiAou DUFRY yia undpXouoec eVOOOUINIKEG
UNoXPEWOEIC. AVaAUTIKA OTOIXEIQ YIa TIC EMINTWOEIC 6a napouaiacTolv aTIC Evdidpeoeg OikovouikéG KaTaoTaoelg
Tou Opidou DUFRY oénou kal evonoloUvTal Ta anoTeAéopata Tou Opilou kabwg Kal OTIC ETNOIEG OIKOVOMIKES
KATAoTAoEIC TNG XPriong nou B8a Angel aTic 31 Aekepppiou 2020.

H Aioiknon Tng ETaipeiac Ba ouvexiosl va napakoAouBei kai va afloloyei oTevd Tnv KAtaoTaon Pe okono Tnv
avalTnon NpOoBeTWV PETPWV Kal DIEUKOAUVOEWV w¢ EPEOPIKO OXEDIO OTNV NEPINTWON NOU N NePiodoc diaTapaxnc
napaTadei.

KAeivovTag, 0Aa Ta napandvw £EETAOTNKAV KATA TNV EKTIKMNON TV ENINTWOEWY Tou COVID-19 oTn dpactnpioTnTa
Tou 2020 yia Tnv onoia unapxel eyyevig apeBaidTnTa, SEDOUEVOV TWV TWPIVAV YEYOVOTWV Kal NEPICTACEWV KATA
TNV NUEPOMNVIA OUVTAENG TWV OIKOVOUIKWV KATAOTACEWV. MNapdAo nou avapévovTal ENINTWOEIC KAl PEIWTN TV
£000wv AOyw TNG, N ekTignon Tng dioiknong eival 6T dev dnuioupyeitTal aBeBaIOTNTA GXETIKA PE TNV OUVEXION TNG
dpaatnpioTnTag TG (going concern), n onoia €ivai n Bacikn undBeon Nou XpnOIYONOIEITal Yia TNV KAaTdpTion TwV
OIKOVOMIKQV KATAOTACEWV

Agv uNApxouv AoING PETAYEVESTEPA TWV OIKOVOMIK®MYV KATACTACEWY YEYOVOTA, TA OMNoid va apopouV iTe Tov ‘OpIA0
giTe Tnv ETaipeia, ota onoia emBal\eTal avapopd and Ta Aiebvry MpdTuna XpnuaToolKovouikng Avagopag (AMXA).
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